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MUtput
Uwd Is to Avert

% US. Sanctions on
i Semiconductors

By Susan Chi ra
; TOKYO

Vort'

l

T””n Smu <

ISisrtzsRS
- - semiconductors.

^ ^kers of

The officials also hinted ihaipan would maUate ^
JE W-ed. Pressure ffSE

, ;-^^sbeenmouniin
e in Wash-

Trade ministrv officiate

JK^-Uicyiidinais;
uucuon of semiconductors, the

irieve dai-i^
P5 ^al Sl0re ^ «-^evedau m computers and other

The 'officials also rel^^A ,he
Wifly 3Snmdt’ riSht’ °« *** w

summaries of twTttJT^t bv
35 Jeadcr 01 *« Den

^mor trade mioistI>. officials to“|nr U.S. counieiparts, explaining _
S&te£Ssn» U.S. Push.

Masaji Yamamoto, deputy di-
rector-general of the Ministry or % Pcter T- ^Iborn
International Trade and Industry’s *cw Kw* Tunts Sen-tee

machinery and information indus- WASHINGTON— Reagan ad-
uies bureau, said that the ministry ministration officials say the cost
bad asked makers of the computer of aiding farmers has become such
crups to cut back production of a burden to so many countries that
several chips by 1 1 percent between the l/nited Slates wants to push the
Apnl and June. problem to the top of the list of

1? Ministry officials hope this move international economic issues to be
^ili help force prices in Japan negotiated this year,

and reduce supplies of chips avail- ‘They’ve got to talk about agri-
aoie for “gray markets,” where culture/* said W. Allen Wallis, un-
ships are being, sold below cost, a dersecrctary of state for economic
practice known as dumping. nffaht wnH tfw* nf tfw» ariminic.

la the letters sent to Washington, (ration team that is preparing for
Hajtmc Tamura. minister of inter- the seven-nation economic summit
national trade ajjd industry, and conference In June in Venice.

Kuroda, vice minister for -jy m d^riy^ ^
international, affaire, argued that imnnrumt
airh important economic problem to-

Brandt Resigns

InBonnAmid
PartyUproar

Mnbnn KiuumIi. faufeit

Willy Brandt, right, on his way to a meeting Monday at which he resigned
as leader of the Social Democrats. At the center of the dispute was his

>« ‘jUOMd f'w

decision to appoint a Greek. Margarita Mathiopoulos, left, as the party ’s

spokeswoman. With Miss Mathiopoulos is Peter Glotz, a party official.

By James M. Markham
Vm- York Tunes Service

BONN — Willy BrandL ihc for-

mer West German chancellor and

Nobel Peace Prize laureate, re-

signed Monday as chairman of the

opposition Social Democratic Par-

ty.

Mr. Brandi announced his deci-

sion at a closed-door meeting of the

party leadership calicd to deal with

his decision to name u 30-year-old

Greek woman as the party's

spokeswoman.
The designation of Margarita

Mathiopoulos. a Brandt family

friend who is not a party member,
provoked a storm of protest from

the Social Democratic rank-and-

file and led some to demand that

Mr. Brandt. 73. step aside.

The outrage intensified when it

was disclosed that Miss Mathio-
poulos had been considered for a

Brandt's successor, making it all

but certain he will be elected at a

party congress in June

The board’s vote was 32-1. with

one abstention, a spokesman said.

Mr. Lafonataine is expected to

become deputy party chairman, the

spokesman said.

• Mr. Vogel 61. is a former justice

minister and mayor or Munich and

West Berlin. He was the party can-

didate when the Social Democrats

were defeated in the 1983 parlia-

mentary elections.

Once one of the commanding
figures in postwar West German
politics. Mr. Brandt in recent years

saw his general esteem tumble as he

became embroiled in petty disputes

and appeared 10 many 10 steer

West Germany's opposition party

on an unpredictable course.

An exile in Scandinavia during

spokeswoman's post in Chancellor ^ Nazi period. Mr Brandi re-

U.S. Pushes Farm Crisis to Top of Its List
something that one country can do
alone."

Such views are common in Eu-
rope as wdl. In a speech here this

month. Britain’s agriculture minis-

payments. subsidies and restric-

tions on imports that nations grant

their farmers.

Elected governments have been
unwilling to trade away programs

ter. Michad Jopling. said “there i.s so dear to their politically powerful

a growing consensus about the farm constituencies.

need for urgent action” on farm

international economic issues to be
ISS
J^

S-

negotiated this year.

TheyVe got to talk about agri-

culture,’* said W. AHen Wallis, un-

dersecretary of state for economic
nPfatr< and tfw* of the adminic.

tration team that is preparing for

Fanning worldwide is plagued
by overproduction and depressed
prices, problems that, most coun-
tries agree, ore largely the conse-
quence of domestic economic poli-

cies.

While the battles among the big

Pressure for change also arises as

the business of fanning becomes
caught up in the spreading web of

economic interdependence among
nations. One country's farm-sup-

port policies affect world prices

and the economies of other coun-

tries as surely as do changes in the

values of currencies.

Afghan Jets

Bomb Village

In Pakistan

Helmut Kohl's government.

Miss Mathiopoulos is not a West
German citizen.

Monday afternoon. Miss Math-
iopoulos announced that she would

not lake the job.

“I am not afraid of any kind of

conflict.*’ she said, “but { am per-

suaded that Willy Brandt could be
harmed through my designation. 1

could not support that.”

turned to his homeland in the post-

war years and became mayor of

West Berlin in 1957. From 1966 to

1969. he was foreign minister and

initiated a policy of diplomatic

opening to Eastern Europe, known
as Osipo!i:ik.

In 1969, he became the federal

republic’s first Social Democratic

chancellor and two years later was
awarded the Nobel Peace Prize for

But in farming, as in many other tries as surdy as do changes in the ®> ^ c*ncraub

economic areas, attitudes have values of currencies. v™ nn u,
'

"V

,

been changing. For one thing President Ronald Reagan put u, tTi
D P .

?

spending on agriculture has grown the subject on the international ne- i^, ^j

V

d^Jjle
so huge that it is crowding aside the satiating table last year at the eco-

^“ls,an - “~nS ®l
.
lea*1 - Ple

demands <* other powJful inter- Uc L^t^cet^ SepS^L^J^ 8 "
esls - kvo. The other participants agreed -n, ... . ....

.

,

in ik»i in;,^i ^ ... f «ka. The attack, the third in a month.

d •j , p. „ NEW DELHI — Afghan planes
Preadent Ronald Reagan put bomhed a vilbae Mondav inside

the subject on the international ne-
Patislan kiiiing'at least 51 people

„ .
,"

. . . his Ostpolitik and other efforts at
Several horns later Johannes ^conciliation with the eastern na-

Rau theparty > defeated candidate Uons ovenm bv^ Nans in Wor]dm the January partiamemary elec- war j|
lion, broke the news that Mr. u ‘ . . ,

? Tft
from

the chairmanship he has held since ,1 ...H spy was unmasked m his entourage.

the sevea-tiatkm economic summit - 7“r ^ ulP
industrial powers have been domi-

confereaoe m June m Vetuce. ^ year ^ eoaKeta

esls.

In Lhe United States, aid to farm-

ers is expected to total S27 billion

in a year in which the federal bud-

kyo. The other participants agreed
with the president that agricultural

Mr. Rau. a deputy party chair-

man. said that Mr. Brandt regarded

spy was unmasked in his entourage.

He continued as party chairman
under Chancellor Helmut Schmidt,

a fellow Social Democrat, but en-

a.’fc

such measures demonstrated that
Japan was doing its utmost to up-
hold last July’s semiconductor
agreement. \ ; .

’ '

Uic ^reement conmptted; Japa-

^mantrfactojtm.yrfHch indnde
Toshiba OMp.^- Hitadti I*tcL> Fu-;

itsil Tjdv and,NEGGori5-,^omain-

day—more important than trade,

'doit and so on,” he said. “Agricul-

ture has more potential for all sorts

of deviating consequences."

M. Alan Woods, a deputy US.
trade rrotesemattve. said: “It's a
scctOLOLthc world economy that is

over growth, currency values, billion. With Congress and the ad-
trade, finances and loans to devel- ministration now committed to
(^>uig countries, agriculture has cutting the deficit, mostly through
drawn increasing attention as it has reductions in spending, agricultur-

become evident that farm policies 3] costs emerge as a highly visible

affect all these issues. target.

In the past, farm policy has been The problem is similar eise-

a matter that countries kept off the where. The 12-nation European

in a year in which the federal bud- ed other countries and that talks on
L 111 only a symptom' and that he had

get deficit is projected to be SI 80 the issue were needed.
m “* rn

.

ounUun<
?
us chosen to resign to spare the Social

billion With Cnmraw and ad- ^ ... KuiTam Agency, a staging area for Democrats strife as they headed
U-^kedAfalum guerrillas bat- into a series of state eSo^T

__
. . ...

. , , ,
culture among the topics that the ding Soviet and Afghan forces in- -m. _ , .

anting the deficit, mostly thraigh world
.

s Lradc i^ed for side Afghanistan. According to
The two prmapal contenders to

reducuons m spending, agnculiur- negotiation in the round of free-
8 n~nAt

the Mathiopoulos controversy as a couraged leftist opposition to Mr.
“only a symptom and that he had Schmidt's Atiamicist foreign poli-

al costs emerge as a highly visible ^adc talks that are to begin next
targeL _
The problem is similar else-

table at multilateral negotiations.

iiti nrtnmtwrp^^ • absolute- chaos. It has to., te„5ucccssful negotiation presumably
> . . ! .• _ m 'IMMMiaM hmap amiIiiM ffWWild rmra ' w^inaeitonc tfi InA

Community spent $23 billion on
farm-support programs last year;

negotiation in the round of free- news agency reports from Pesha-
trade talks that are to begin next war.

'f
cax- The Afghan air raids are widely

Mr. Reagan now wants to use the seen as a military campaign by the

summit conference that be is to Soviet-backed government to exert

attend in June to broaden the de- pressure on the Pakistan gevern-

- " alue in the United States.
. ; \

• .. -.j. M. But U4 officials have charged

^tJapanesecompaniesarecon-
numg to dump chips in third-.

Mmfcrymarkeis outsidethe United
"

• - «'-= tates and J^mhi and that sales of

f
' Mr. Tamura apd Mr. Kuroda

,-r:i'sak? UKarJeuen.that' die trade

.

. xaihif > f 'hadealled in 'top Japanese
- . -f

-y^p / aod asked Uaan to

: 2 • abide by Ote agreanent and had
• helped to establish an agency to

Lpromwe imports of foreign-made

__j__ji^^fsennccvductoi5.

brou^tt under control and it's not would require concessions in the Japan spent $15 billion.

Thatcher Vision: Crusade

In Defense ofthe West

See FARM, Page 2

By Karen DeYoung
Washington Pan Service

LONDON— When she goes tc

Moscow to meet Mikhail S. Gorba-

chev next week. Prime Minister

Margaret Thatcher told a Conser-

TheUaieis were sent to Sccretaiy -vative Party gathering over the

State George P. Shultz, Secretary weekend, “my goal wffl be a peace

T.:i v Art*

See CHIPS, Page 19

l Kiosk

^Sieraifiravelylll,

~ iaptors Report
BEIRUT (AP) — Moslem

r-: inappers said Monday that

American hostage, Alann

2i- sen, was sick and “may die

thin 10 days.” They offered

free him if the United States—
"essured Israel toj-dease 100

based not on illusion or surrender,

but on realism ami strength.”

Mrs. Thatcher has publicly re-

jected speculation tint she will un-

dertake negotiation* for the West

cm arras-control issues during her

five-day Soviet visit t

;

That role, she has Emphasized,

her with an opportunity to uy to

impose some otder.

Her first official trip to the Sovi-

et Union comes at a time when
Mrs. Thatcher perc&res herself as

the strongest and most realistic

leader in the Western dDiance.

As she is about to entavher ninth

year in office, the porthut that

emerges from Mrs. Thatcher’s

statements and recent interviews

with senior British officials and
Western diplomats is that of a cru-

sader who believes in responsibility

beyond her own shores.

These indude “doing business”

in a no-nonsense way with the Sovi-

bdongs exclusively to the United et Union, reining in President Ron-
Stales. The visit, which wilLinclude aid Reagan's administration, andStales. The visit which wfllisclude

meetings with the Soviet leader, be-

gins on Saturday.
forging a foreign-policy consensus

among her West European col-

_-,t ’ab prisoners. \

i sSTCN S*7 ' A handwritten Arabic stete-

•* » .{ delivered to the Beirut

?”iV? : spaper An Nabitf was

^ r1*- sJ by Islamic Jihad for the

»'7vfv; E'

i ration of Palestine, which
'-r -

; J Mr. Steen, 47, two other
‘

'-'UoisiiS irican professors and an ta-

. - j i
'-* *

„ i educator who were kin-

xd Jan. 24 at Beirut Uni-^
' -5 .1- tyCOUege.

n
7T. -vVi

$***% mm

.
-

. jfT
- wj *

;

But the British news media; with leagues,

encouragement from Mrs. Thaitih- “She is the leader of ibe Conser-

er’s press office, are portraying' die votive Party, the prime minister of

trip as evidence of her “big-league” Britain, and the defender of the

status in the Western alliance. Her faith,” a diplomat said. In that con-

aides say the visit will enhance her text, the diplomat said, she decided

already favorable prospects in gen- to assis t the United States in its

era! elections that are likely to be raid on Libya last April despite

held ibis year. knowing it would be politically un-

But Mrs. Thatcher and her aides popubr at home,

also view the visit in a larger con- She s a woman who sees hereelf

tea. With Moscow and Washing- £ “ dffender of Western values,

ton both struggling with domestic he said, a role reserved otp for a

Sues as tbefmove closer lo an very few - especially few Europe-

aereement on nuclear missiles in . .

E^ropcand Western Europe fear- At home, Mrs. Thudm u «•

ine that the United States may gaged in what she constdm^the

Sk away from its commitment to great European civil war between

the alliance, the trip may provide See THATCHER, Page 2

ment to stop providingsupportand
sanctuary for the Afghan guerrillas.

The border raids have been ac-

companied by bombing incidents

in the Peshawar area, the capital of
Pakistan's North-West Frontier
Province and headquarters for the

guerrilla alliance.

Pakistani residents in the border

area have become increasingly con-

cerned over the presence of from
two to three million Afghan refu-

gees. who have strained the local

economy and fueled separatist de-

chosen to resign to spare the Social des
"

Democrats strife as they headed After Mr. Schmidt was toppled
into a senes of suite elections. in 1982. Mr. Brandt said he dis-

The two principal contenders to cemed an emergent new majority
succeed Mr. Brandt are Hans-Jo- in West Germany to the left of the
chen Vogel the party's parliamen- Christian Democrats— in the ter-

tary leader, and Oskar Lafontaine. rain occupied by the Social Demo-
43. premier of the Saarland and a erais and tbe anti-NATO Greens,
leading figure in the party’s left But he never overtly embraced
wing. the idea of a governing coalition

On Monday evening, the party between the Social Democrats and
board nominated Mr. Vogel as Mr. the Greens.

In IranrContm Puzzle,

WhereDoes Bush FitIn?
By David Hoffman
Washington Post Service

WASHINGTON— At a crucial

mauds by regional tribes suspicious White House meeting about the so-

of outsiders cret Iran initiative on Dec. 7, 1985,

The tension has influenced poli- .
President Ronald R«gan and lus

cvmakcrs in Islamabad to press for «°P advisers debated whetiter to

abend to Lhe seven-year Afghan continue sending unities to Iran

war, provoking concern in Wash- and discussed the prospect for the

ingtou that Pakistan may capitu-
A1VAIVCIC

late to Soviet demands. INfciWS AIYALlSCs
The earlier bombing raids, which America hostages in

left more than 100 people dead.

occurred a month ^ojustbefore a ^ p^j^, G Buih did
meefins ? not aiirad ** mee^ He was at
stao. and Afghan <JfiaaU. The

football game in
taiks lasted two weeks but made

phiJadelp
J'

hijL
’

^
“ wav ‘

... j Almost eight months later, while
The Pakistan authemues said at ^ NGdd]e East, Mr. Bush

the time that they would retaliate in
by Amiran Nir, a counter-

the event of further bombing at-
lerrorism adviser to Shimon Peres,

ta<^. . . , .. . then the Israeli prime minister, that
Pakistani officials said recently ^ United States was dealing with

in Islamabad that they had been

disappointed by the inactivity fol-

lowing Soviet suggestions late last

year that Moscow might now be

ready to end its Afghan involve-

tie is known about what he said and
what he did during the gravest cri-

sis of tbe Reagan presidency.

Mr. Bush was absent from many
key meetings, apparently because

others in the White House sought

to exclude him. At the same time,

he attended some of the most vital

deliberations, but there is liule or

no evidence that he was an active

participant.

While Secretary of Defense Ca-

spar W. Weinberger and Secretary

of State George P. Shultz voiced

objections to the bran scheme, Mr.
Bush often remained silent, accord-

ing to siatemeius by others who
were there.

Former Secretary of State Ed-
mund S. Muskie. a member of the

Tower commission board that in-

vestigated the affair, said:

“As far as the vice president is

concerned, in the story that we de-

radical factions in Iran and selling vcloped, largely with the help of

missiles while seeking freedom for P^ple s recollections, the vice

Mrs. Thatcher and President Francois Mitterrand of

France discussed nuclear independence. Page 2.

Islamabad Ts’W h^ ^He ** *

that U.S.-Soviet contacts might
a.boul meeting be sent to

l“dtoa bSkthrounh.
the National Security Council.

The towns and villages bombed These two events illustrate one of

in die recent Afghan raids are in the most enduring puzzles of the

remote areas populated by semi au- Iran-contra affair: What happened

tonomous tribes that have uadi- to George Bush?

lionally fought dominance bv any In all the reports and documents

foreign power. Thev are treated as that have been made public so far.

tribal agencies by' Pakistan, and Mr. Bush comes across as a mys-

there is little government presence

in the area.

tery man. More than any other ma-
jor figure in the administration, lit-

Kuwaitis FearEffect ofWaron Shopping-MallLife
s

*ffepgoonI
VUSSnS^ffS Tirana

na, 25 years after U
Win seized control,

a exhausted, impov-

hed country . Page a

BRAL NEWS
bamoar Gadhafi said that

juld be willing to accqH

. nuclear missileson Uby-

1

Pigei

4N RESTRUCTURES
jan, the strength of the

forcing a painful shake-

many of the banc indus-

,at created the country s

j prosperity^

rial report, Pages 7-12-

By John Kifner

Sr* } York Tuna Semce

KUWAIT— It is 9 o’clock on a

Saturday night at the Sultan Cen-

ter, and Kuwaitis are dong care of

the things they do best: consuming

The Sultan Center is a huge su-

enmnete with Mercedes-Benzes for and a half years, and Kuwait’s cent of the work force, which in- Parliament, a modernistic structure

Durkinc spaces. comfortable ruling elite is increas- dudes many 'Iranian Shiites and with a gr«t curving roof that con-

OU^s brought this Gulf emirate mglyfearfiiL Palestinians and so many workers jure up the folds of a Bedouin taiL

- reallv tusl a boom town sur- -There is a very close relation- from the Indian subcontinent that The Parliament was a kind of

rounded bv sand — from souk to ship between the conflict and the the English language newspaper showplace of a democracy tha.t Ku-

shoODina mall virtually overnight, domestic situation here," a West- runs two pages written in Urdu. waitu Midimade them i ranty m
zTTr'T’ - » “..j jt_i. _-j *r daiu. tn the Gull. The setting for feisty bab-

ble ranging from the views of aging
There arc a few carefully preserved ern diplomat said, noting a series of

nieces of mud wall here and there developments, including the recent
F _ . • r _ __ _* i . j _ r if ..I

Police officials announced m
November that 26,898 people had

^ermaAet, and up and down its front the area's days as a fortress arrest of a band of Shiite Moslem been deported during the year for Nassentes to thc»M of Moslem fim-

KSes men in spotless white robes trading post. Its name derives from Kuwaitis for blowing up an oil security_reasons. Diplomats put the damentahsts. Parliament was

and women with spike heels poking the Arabic for “liule fort.” loading dock, that have marred the figure higher, estimating that about looked on with suspicion if not
and women with spike heels poking the Arabic for “liule fort.” loading dock, that have marred the

from beneath their wraparound But now the landscape is dorai- veneer of tranquillity here,

black chadors are pushing shopping nated by freeways, glass-and-steel "Kuwait has gambled very much

carts from the huge pilesof import- buildings and huge villas whose on the Iraqis' maintaining the up-

ed fresh vegetables to the bins of only restraints are the taste or the per hand, but the strategic balance

frozen Wonder Bread to the TV ownexs. scans to be shifting slowly but

Guides hard by the computerized A skflifu] government program surdy toward Iran," the diplomat

cash registers- of investing at least $70 billion of said. “Kuwait is like Finland, ex-

An escalator rises from the cen- oil profits abroad, including a cepl it is bordered by two Russias.

ter of tiie store, which is open 24 Fund for Future Generations or 10 Iran is very close, but Iraq is clos-

hnure a dav. to a second story, percent of oil revenues, untouch- er
. . ,

hardware, sporting goods able until 2001. has blunted lhe A nagging wony is.thal (ally 40

and rows of automonlc accessories impact of falling oil P"«s
.

im«ni of lhe 1.6 million peoplem

SSZWSHST- - 3US3£JS3jSS

lot outside, flashy American cars

figure higher, estimating that about looked on with suspicion if not

40,000 Palestinians, the group that alarm by neighboring nations, but

largely built the educational and was a must stop for important visi-

govcrainenial system, were sent tors.

back to Jordan until King Hussein

asked for a respite.

In addition to Parliament, Ku-
waitis prided themselves on sup-

The Shiites, who make up about planting Lebanon in having the

a third of the population, are also greatest press freedom in tbe Arab
feared because, a diplomat said, world.

“they might have the picture of the Bui democracy took a break last

emir on tbe wall and Ayatollah summer.

Khomeini in their drawer.” In July, Kuwait's emir, Sheikh

With all the looming problems, Jaber ai-Ahmad al-Sabah. who
Kuwaitisseem largely unconcerned rules under what is called here the

about one of the biggest develop* “one-family concept,” dissolved

the UJS. hostages.
~ presideut is noteworthy more for

Mr. Bush had only one known “v°Iv«nenl in

action to this. He directed that a
emo about the meeting be sent to

e National Security Council. ^ .the presidency on tiie

_ ... , legacy of tbe Reagan years and his
These two events illustrate one of awn jong experience in high gov-
e most enduring puzzles of the eminent positions, including that
an-contra affair: What happened ^ of intelligence.
George Bush. His political ad\isers have private-
In aU the reports and documents

ly described Mr. Bush's experience
at have been made public so far. ^ a -stature advantage" over his
r. Bush comes across as a mys- rivals.

ry man. More than any other ma- Throughout the Reagan years,
r figure in the administration, lit- Bush has sought to have a more

detailed grasp of complex foreign

policy and national security issues

"“j than the president.

/
'RAN Every day. the vice president is

ibaq l -j given a special intelligence briefing

a fixjm the CIA, which is more exlen-

f ®ve titan Mr. Reagan's, Mr. Bush
I has also been given several special

/ foreign policy troubleshooting as-

signments, ranging from an impor-

TO' wnl mission to Western Europe on
°~

ai£s
~“

\ 30115 control in 1983 to heading a
y i35^ fwce on lerrorism in 1985 and

SAUDt arabia tt, \ if 1986. Mr. Bush has also had unpar-
T V alleled access to the president

j C:
But lhe picture of Mr. Bush in\ V^V- the reports made public so far is

/'v 001 that of an experienced policy
J \ v maker who foresaw the pitfalls and

flashpoints of the Iran initiative.

'/I
Rather, Mr. Bush appears to have

/j quietly supported many of Mr.

\rL4 Reagan’s decisions to proceed with

the rale <rf weapons to Iran.V (p-ZyC/fa:

r

i y By these accounts, Mr. Bush did

wr not tty to cool ihepresident’s ardor
for winning release of the Ameri-

lling oil prices. There had been can hostages in Lebanon. Nor did

veral spectacular bombings, in- See BUSH, Page 2

cumulates without work. Its two as guaranteed housing, including menus, the demise of Parliament. Parliament and imposed press cen-
. ... . . J 1 -I'- , TL . U. . ...L!.. U. a ‘ .f

giant neighbors, Iran and Iraq, maid's quarters.

have beat locked in combat for six Kuwaitis make up only 18.7 per-

The biggest white elephant in sorship. He died the pressures of

town at the moment is the House of the Gulf war, terrorism and the

falling oil prices. There had been

several spectacular bombings, in-

cluding a failed suidde car attack

on the emir himself.

“Democracy is shaking," the

emir said, adding that Kuwait was

See KUWAIT, Page 6

Reportsof divisions overarms
deals and leadership embar-
rass Iranians. Page 6.

ii it
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Gadhafi Says He Would Accept
Soviet Missiles on Libyan Soil

By James Barron
Sew York Tima Service

NEW YORK—Colonel Moam-
mar Gadhafi, the Libyan leader,

says 1m is willing to allow Soviet

nuclear missiles on Libyan soil

“Libya will in fact declare that it

is a Communist country and join

the Warsaw Pact and deploy Soviet

missiles on the coast of the Medi-
terranean," the Libyan leader said

in an interview with NBC News.
The portion of his statements that

was broadcast did not indicate that

such a decision had been made.
"When we become one military

camp, nothing will be prohibited,"

Colonel Gadhafi said. “That means
when Libya becomes a Communist
country, then that’s final The
United States knows if it continues

its aggression tins could lead Libya
to join the Soviet side, and that's

going to overturn the balance of

power in the region.”

It was not the first time that

Colonel Gadhafi has discussed the

possibility of an alliance with the

Warsaw Pad. But itapparently wasWarsaw Pad. But itapparently was
the first time that he said Soviet

missiles could be stationed on Lib-

yan soil or that be would give his

approval to a Soviet naval base at

Tobruk, on tbe Mediterranean.Tobrak, on tbe Mediterranean.

There was no indication that the

Russians would take up such an
offer. In the last year, the Kremlin
has distanced itself from some of
Colonel Gadhafi’s activities.

in Libya, but Colonel Gadhafi has
not allowed Moscow to build bases

or station troops on Libyan soiL

Last week, according to tbeNBC
broadcast Sunday, several radica l

Palestinian leaders visited Libya at
Colonel Gadhafi’s invitation. In
the interview. Colonel Gadhafi said

it was a unity meeting, but he add-
ed that he did not care if the wodd
considered it a convention of ter-

rorists.

Colonel Gadhafi's comments
were made almost a year after

Americanjets bombed Libya in re-

taliation for a bomb attack by ter-

rorists on a Berlin discotheque that

was a popular gathering place for

American soldiers. The terrorists

were believed to have links to Lib-

ya.

Soviet advisers have been posted

A spokesman for NBC News
said the Palestinians included
Naytf Hawatmeh of tbe Democrat-
ic Front for the Liberation of Pales-

tine and a representative of Sabri
<4-’Raima also known as Abu Nr-

dal who is believed to have been
behind the 1985 massacre at Rome
airport.

CrAonti Gadhafi said that if the

radical Palestinians were terrorists,

“then L too, am a terrorist”

WORLD BRIEFS

Captain Held in
MANILA (AP) — The nnfitary chief of staff said

captain has been wrested as the prime rospectmlast

the HufiHanehfilitflry Academy. Four
Genera! Fidel V. Ramos said the captain, who was detained tesrwcei^

after the bombing, was an official of the Guardians, a mffitary fraremuy

ran . uW were involved in an attempted coop Jamura uk duuimuk, :

, -
_ T rj

group whose members were involved re an atto^red

agSsi President CorazonG-Aqumo. Military officials said Itaubsal

rmtitary personnel may have been responsible for the bom reg

Wednesday and that Mrs. Aquino may have been.the target

Meanwhile, Communist rebels in northern Mindanao Island propose?

a limited cease-fire during the Easter holidays next month and w
congressional elections Mity 11. It was the first sreoe a cease:

fire between rebds and government forces expired Feb. a.

15,400 fflin Chinese Chemical Spffl

THATCHER: A Crusader in Defense of the West
7 7

BEIJING (Reuters)— More than 15,400 people in the north Oui»
province erf Sbamri suffered poisoning after, a fertilizer factory released

chemicals into a river usedfordrinking water, the China Daily reported

Monday. .

:
.

.“? '
. 'Jr'

The Fngti«dv4«ngn»ge paper said no one was killed m the metflem,

which took place in Zhanga County in Jansaty, bnt that thousands of

people complained of headaches, stmnach pains and diarrhea. It said

those responsible would becharged and brought to fxiaL The factory was

fined 30,000 yuan ($8,100) and its deputy director was removed, the

papersaid.

Many firii were killed by (he 18 toss of highly poisonous ammonium
hydrogen carbonate liquid that pound into the Nazrzhang Riverwhen.
Tpaiptenance was being performed on equipment at the plant, it added.

v - w

(Continued from Page 1)

socialism, radicalism." and her own
conservative values, he said.

Mrs. Thatcher has asked for an-

other term in office to completely

“eradicate" the opposition Labor
Parly’s brand of socialism from

Britain and steer the country to-

ward what she has described as a
more American-style political sys-

tem, in which the two main parties

“believe in fundamentally tbe same
things.”

“Thatcher plays a special role”

in the Western alliance.” an official

said. “She has been around a long

time, she has no real domestic rival, nal European Community battles,

she has a cohesive, long-term and by her apparent closeness with

the United States at the expense of

Over the past several years, Mrs. her European colleagues.

Thatcher has removed virtually ail More recently, however, she has

Tunisian Said to Confess in Djibouti’ *

.

DJIBOUTI (Rentes)—ATunisian has confessed toplanting a bomb
that lolled 11 persons ina Djibouti cafi and saidhewas recruited in Syria,

senior officials who disagreed with made a visible effort to turn her

the style or substance of her gov- attention toward creating a Euro-

DJIBOtm (Renters)—ATunisian has confessed to planting abomb
that lolled 11 persons ina Djibouti caffe and saidhewasrecnutedinfyra,

President Hassau Gooled Aptidon said Monday. '

Mx. Gooled said that tire Tunisian, Adonam Hamonda Hassan,Z7v
pTlj»ntfrt tbe bomb on behalf of a Middle Eastern extremist organization -

called tire Troops of Rewrfntionaries and Resistors. ^

pean consensus on several key is~

In the view of those remaining
,

sues. At thesame time, shehas used

her government’s cohesion gives her relationship with President

her advantages her European cot- Reagan to “keep the Americans on
linnoMdon/laMn

leagues do not have. the straight and narrow,'* especially
The wife of General Lido Giorgieri, Giorgia, center, at the funeral Monday in Rome.

During the early 1980s, Mrs. on East-W«t defense issues, ao

Thatchers personal status in West- cordmg to the same officmL

Damascus, the president said. He did not report a specific motrvc fortbe

attack. Fartign Minister Momma Babdan Farah said eadfer that tire;

bombing was intended to disrupt peace moves ‘in tire Hcra-.of. Africa

where Djibouti's two neighbors, Ethiopia and Somalia, have begun'*

dialogue to resolve their dispute over the Ogpdmjreghn. V^ : '

Europe was undermined by an Mrs. Thatcher*s supporters date

en belligerent altitude in inter- her first effective use of this influ-

Rome KillingWas SDI Protest, Group Says Greek BishopsProtestLandTakeover
& A * ATSTFKN! niPYTtMl — frnwk Orthodox bkhnrw xsrid •’Tnfttdirv tto

Thatcher Urges Caution

In Arms Talks With Soviet

ence from 1983, when Mr. Reagan
announced his plans for a space-

UnitaJ Proa International

ROME — An urban guerrilla
based missile defense, the Strategic Monday that it had as-
Defense Initiative.

^assiiiated the Italian Air Force “e™"5" « “e union or rignung

Europe greeted SDI with varied general in charge of air and space Gmmwusts, a wing of the Red
views reflecting concerns about ^pons procurement to protest^ Brigades gave newspapers in

military and government leaders

attended the funeral

Callers identifying themselves as

Tbe leaflet said the group killed

General Giorgieri “exclusively for

his responsibility exercised foDcw-

vv aw* v *v* whether it would be consulted on
aJy

-

s participation in President ?ou«? inuani V™ «“
testing and deployment of the sys- R^oald Reagan’s Strategic Defense Jreraons to find identical leaflets

er catch up if anything were to ton. what part it would play in initiative^ hidden m photo booths and toilets.

members of the Union of Fighting ing the Italian adhesion to the 'star

Communists, a wing of the Red wars’ project-" The word “exdu-

Brigades. gave newspapers in siveiy" was underlined.

Reuters

BONN — Prime Minister Mar-
garet Thatcher of Britain, in talks

Monday with French and West
German leaders, urged a cautious

approach to arms control negotia-

tions with Moscow, emphasizing
that tbe West could not afford any
mistakes.

Mrs. Thatcher held consulta-

tions with President Franqois Mit-

terrand of France in Normandy
and then flew to Bonn to meet with

with Chancellor Helmut Kohl. She
will fly to Moscow on Saturday.

British sources said the prospect

of a US.-Soviet pact to eliminate

medium-range missiles from Eu-

happen.

Mr. K

technological development, and
ESSE
“No to Italian adhesion to star

General Licio GiKohl said it was important whether the program would under-

that Mrs. Thatcher have the sup- mine i

port of her West European allies in treaty

her talks with Mr. Gorbachev. In

mine the 1972 anti-baOistic missile was shot and

her talks with Mr. Gorbachev. In early 1984. Mrs. Thatcher being driven home from work, was red star inside a ande that is the

“This trip is taking place at a traveled to Washington for private buried Monday in Rome. Political, Red Brigades' emblem.
highly important moment,” Mr. meetings with Mr. Reagan. The — — - -

MUa* Turin and' ta My

“No to Italian adhesion to star arms procurement, said General

General Licio Giorgieri. 62, who wars — Italy out of NATO,” was Giorgieri had nothing to do with

was shot and killed Friday by two primed on the cover of a 14-page the program. Officials said the

men on a motorcycle as he was leaflet, which bore the five-pointed group probably was misled by his

being driven home from work, was red star inside a circle that is the title: director general of air and
buried Monday in Rome. Political, Red Brigades' emblem. space weapons construction.

ATHENS (Renters) — Greek Orthodox bishops said Tuesday thty -

would boycott a church service in Atfcqis celebrating Grrek Indepen-

dence Day on Wednesday to protest government plana total® over

monastery lands. March 25 is Greectfs most impOrtantlufiUayj V',

Ienayinos, bishop <rf Thebes and Livadia, said nearly 100 priestsihius

diocese told him they were ready to resgn tf agovernment till anebnth
property became tew. The bfll provides for 32f,flOP acres_ (129,910

hectares) of forests arid meadows to be transfored totirestate witinnK^

months and gives the state increased influence in thinthi government.

'

Thegovemnxait sayslt will distrflKitethedmrdthn*lstopowianners.

Kohl said. “In the Soviet Union a goal another official here said, _
good many things have started to “was to put the program on track, yaSSOW WoiteTS Hiio|> A Dfi/nrfo
move under Gorbachev.None of us saying SDI is good, but it has to be & JL9U&i

t

ixooUflv
knows where this movement will negotiated with the Russians, and TaL-nAvoi*
lead to.” arms control must go on." TiXiena 1aKeOVer TT

Mis. Thatcher and Mr. Milter- The disappointment in the meet- * . p - ni XXo EjXJjiSSSCC
rand earlier made clear that they mgs between Mr. Reagan and Mr. LalcipUldT X

give (he land to prospermis agricultural coopcrtiyes.

U.S. Denies That It StallsAnnsTalks
WASHINGTON (Reuters)—White House offiaals demed T^esdiyk

Soviet accnsaticm that the United Stales was Wocking progress on an

would reject any attempt to include Gorbachev in Iceland in October

their countries’ independent nude- was another major step in what is
International Herald Tribune

rope dominated the talks.

Mrs. Thatcher, at a presi

ar forces in Soviel-U5. arms am- seen here as Mrs. Thatcher's devel-

Bush Asserts BUSH:
HeExpressed %stel?* i1fon

* (Cantoned from Page I)

Iran Dissent president's tendency to

accord to efimmate medium-range nuclearmisafles framEuropx Marfiji

ftTmfl • Fitzwatci, theWhite House^xAesman, described tbe Savietaliegatica^as

wj posturing and smd the tactic was fannEar.

mw- -ur Viktor Karpov, thechief Soviet negotiatorat the anus talks a! Geneva,

Mystery JtICQI said Tuesday that there were more and more agns (hat Wastengton fid
“ not want an agreement. He charged that the so-called “zoo c^ithm”-to

(CoBthned from Page i) efigrinale medhnzKacj^ missiles from Europe, first proposed by the

Mr. Bosh spot the dangers in the United States in 1981, “was a blufffrom the very start”
~

president’s tendency to ddegate •
. -

largsamotmis of authority to sub- FyangP.Hst CfitS $1.3 MSMIqPMt¥\PM
Nowhere in the evidence made TULSA, Oklahoma (AF) — A Florida mflfiomme^gp* a

public is thereapoini at which Mr. Mraday for 513 naHkm to Richard Roberts, Ae son of the evangHist

Bush attempted to stop the Iran Oral Roberts. Tire contribution wasbrewed to mwefuffifled fbe^vangp-

effon, as c&d tbe fanner TvrtinnaT fist’s 58 nriOioa goal for a fund loir metficai miBSwnary-scb^arships

security adviser, RobertC McFar- beforewhat he has called a do-w-die deadline fromGod.

.

lane. Mr. Roberts has been criticized since a' nationwide appeal an bis

Mr. Bash has said he bad reser- weekly program Jan. 4dainring God would “call him home" hefcfled
vations about “certain aspects” of to raise the funds by March 31. Officials of the Roberts ministry did not

the Iran initiative. Accordingto the acknowledge whether tbe donation would put Me. Roberts over the $8

Tower board report, Mr. Bnsb ex- million goal but they said last week that the fund'three' was-abonrSl

pressed concern about how the million short.
/
/y ’ OjVJ-'v' -gif.

°I Jerry Coffins, 79, of Sarasota, Florida, who contributed the Sfj i

the Isradis thurng the effort. A ^niftn said be was not moved by Mr. Roberts’daim thatbe would rfie.
souras^d thishad beenaemreon

without tbe mooey.Bot he addeth “He doesn’t have to ctxunuthara^mi
Mr. Bush expressed from the early

j think he needs psychiatric treatment He needs to rriax and geffl

„ , hade cm the main street" .

'

“J

Mrs. Thatcher

,

at a press confer-

ence with Mr. Kohl said: “We
talked about tire arms control ne-

gotiations in detail being very

aware, both of us, that we are re-

sponsible for the defense of our
own countries and part of tbe

NATO alliance.

“Defense weaponry is so compli-
cated these days and the time taken

to produce it so long that one can
never afford to moke a mistake,"

she continued. “Indeed, one mis-

take could mean that we could nev-

trol negotiations. oping role as spokeswoman for Eu-

“The U.K. and French rndepen- tope and go-between with the Rea-

dmit nuclear deterrents are not in- ghn administration.

volved in these negotiations,” Mrs. Mrs. Thatcher, and most of her

Thatcher said after her ralfa is senior West European counter-

France. “They are crucial and their parts, conadered the Iceland meet-

LONDON — A standoff be-
——

tween the U.S. multinational com- Washington Past Service

pany Caterpillar Inc. and about QUITO, Ecuador— Vice Presi-
800 factory workers at its Glasgow dent George Bush says that heper-
plani intensified Monday. The sonally told President Ronald Kea-
workers voted to continue their 10- gan that fie hn«l reservations about

large amounts of authority to sub-

ordinates.

Nowhere in the evidence made
publicis thereapoini at which Mr.

continuance is crucial to the de- mg an “absolute and utter disas-

feuse of our two countries.” according to a Western

week occupation of the plant, and the Iran arms sale as the policy was
Caterpillar threatened to file a law- evolving.

Mr, Mitterrand, referring to diplomat

Mrs. Thatcher’s visit to Moscow, After Mr. Reagan and Mr. Gor-

suit on Wednesday to have them Facing a political controversy
evicted.

. over whether he had supported the

“I doubt very much that this will clandestine sales, Mr. Bush said

me to a physical confrontation," here Sunday, “I expressed my res-said be had not given her any gen- bachev failed to reach an agree-

eral mandate to speak on France’s ment eliminating strategic nuclear

behalf, but on this issue.

bachev failed to reach an agree- come to a physical confrontation," here Sunday, “I expressed my res-

ident eliminating strategic nuclear Eddie McDermid, one of the plant ervations to him as he knows and as

weapons within 10 years, it was occupants, said by telephone, he has confirmed.”
Thatcher can very well say it on Mrs. Thatcher who carried tire Eu- “We’ve arranged for lawyers to ar- On Friday, the White House
behalf of our two countries." ropean message of displeasure to gue our case in court." spokesman, Marim firewater, saia

Washington. The workers have maintained a that as the secret arms deal evolved.

She emerged from a second peaceful sit-in at the plant since Mr. Bush expressed “certain reser-

meeting with Mr. Reagan in No- Jan. 14, following an announce- vations” about the policy to White
vember with an agreement that dr- men! by Caterpillar, one of tire House officials,

cumscribed U.S. goals, and com- world’s "largest manufacturers of The vice president spent mote
Guilty Plea Given in N.Y. AIDS Killing

The A ssociated Press

MINEOLA, New York — The
murder trial of a 19-year-old home-
less man ended abruptly Monday
when he pleaded guilty to man-
slaughter for killing aman who told

him be had AIDS after they had
had a sexual encounter.

Lorenzo D. Owens told Judge

Richard C Delin in Nassau Coun-

ty Court that he slit the throat of

Kenneth Grice, 22, in Mr. Grice’s

home on April 20, shortly after tire

two had sex. Mr. Owens faces a

homosexual rights advocates, who
said that if Mr. Owens were found
not guilty it would foster more irra-

tional responses to acquired im-

mune deficiency syndrome. No
cure has been found for tire fatal

disease, which cripples the Immune
system.

security adviser, RobertG McFar-
tane.

Mr. Bosh has said be bad reser-

vations abont “certain aspects” of

the Iran initiative. Accordingto the

hi Fridaylthe White House A CPffinS’ * <*

kesrnan. Marlin FiCzwater, said source said this had
§
been a concern SSSSnBMfSSEdS

1 Mr. Bush expressed from the early Dsvdiial

4We in Crash ofUA Copter
Agener Franee-Prose

MANILA — Four U.S. Navy
servicemen on a routine training

mitted Mr. Reagan to consulting

the allies before altering the UjS.

negotiating position at further

East-West talks.

“It’s not a formalized consen-

sus,” an official here said. But be
said Mrs. Thatcher talked to Chan-
cellor Helmut Kohl of West Ger-
many, President Francois Mitter-

rand and Prime Minister Jacques

Chirac of France.

“She sees these people often," he

tractors, that it would close the than four hours in Ecuador to

plant within 15 months as part of a pledge U.S. aid to the carthquake-

Tbere is no record that Mr. Bush
had other “reservations” about the For the ReCOTO
Iran arms sales at the time they _ ^ ^

•
i

were going on. After the initiative
' China and Portugal reachedChina and Portugal readied agreement Monday on the transfer of i

global retrenchment
became public, he expressed am- Portuguese enclave of Macao to China after more than -400

stricken country and to show sup-
aboirt^ ^ was handled Portuguese officials in Beqing said the agreement called for tire

port for President Ledn Febres- nn,;*- isiand to be handed over Der 20. 1999. -
'

- (Rot

U^, France Set SateffileDeal
The Associated Press

WASHINGTON— The United

port for

Cordero, a close US. ally.

- ^^sTorhbst^s.
Uk^Mr. Reagan. Mr

:
Bush ^

outside of normal White House island to be handed over Dec. 20, 1999.

procedures, and he has said it was

quest far loans from the World
Bank and Inter-American Devel-

States and France agreed Monday opmem Bank to rebuild the coun-

cil plans to launch a satellite in tty’s only oil pipeline and recon-

said. “When she goes to Washing- oceans and how tropical oceans af-

1991 to observe tbe flow of water in struct roads, schools end houses in

maximum term of 25 years in pris- flight were killed Monday when
on. He is to be sentemred on April their helicopter crashed into a river

The case drew the attention of at Subic Bay Naval Base said.

servicemen on a routine training ton, she is confident she knows feet weather. It would be the Gist

flight were killed Monday when what tbe others are thinking. And, satellite supplied by tire U.S. gov-
their helicopter crashed into a river in Paris and Bonn, they know that eromem to be launched by the Eu-
northwest of Manila, a spokesman if they’ve got a message, there’s no ropean Space Agency’s Ariane
at Subic Bay Naval Base said. better messenger." rocket

tbe earthquake zone.

The earthquakes, two weeks ago.

reluctant to acknowledge that the

administration hat! made such a
trade. • ....

The full story of^tire Iran-contra

affair is not yet known,' mid the

TRAVEL UPDATE

^J^1

'^n,^n J.
0blcSS

lie vice praadent** role is the Iran

Japan AirTines and Aeroflot, the Sqriet state canrfec, will incxe*®
flights across Siberia, Tass said Monday, BeginningApril 1, JALvtill ai^
a sixth weekly, nonstop flight from Tokyo to Europe across SSberfflr

Aeroflot will make TO flights a week toTokyo, and wul increase freight

traffic from the port of Khabarovsk to Japan. - (Roden)

30,000 homeless or jobless and
stranded up to 70,000 in a remote
area in northeastern Ecuador.

initiative.

Mr. Bush has created modi of
,

.

the mystery about bis role, as he A New York Times dispatch March 19, cm speculation that Senator

has about his other activities during Dennis DeCondm may be appotiued (fireotor of the FBI, misstated-

the Reagan years. The vice presi- Arizona’s means of fiffing congresannalvacancies.A seat is always fillBr ^
dent has long made it a practice not by etentinm, nww Vy gnbemalotad ^pporntmenr .

- _

to disclose the advice he gives the ;*

president, and hebas nrfused to say — >' J

xrszsr *** FARM: Aid May BejSummit Focus |

aslring anybody about it and give
tire trade talksdong, thetf farmers mamtam mcorres

^SyvScMr. Bush said rtl Sri
gwgtjirect govanmemal pay,

news corrference last wed: in Fkm-
da. “He knows that Tm not gang

^st Granany, France, Italy, Bm- nnporu. That support has encour
:

IWffaESSJSS —i— 2£ ,"nK" “ prata“
him be mSt to do this, but he fy?11™”11 ®y^s*^ng tll«rowiiproduc~

wouldn’t doit’
sending shoe kinds of mstruc- bon, the ocher countries undex-

“So when be agrees, he knows S fWOIW Codn“

Tm going to be kimtortive, and ? a8nod^ . * S** ?*** ProAtewn costs are

when disagreeT^kS^ Tm ..
”wlWlP!t t0

,
9® goods-ia

Correction

"Will my
child

adjust

easily

when we
come
home?”

"Will my
son miss

out on
the sports

field?"

"Can my
daughter
study for

her I.B.

Diploma?'

Moving to England is

bound to raise a few
questions about your

childrens education.

To help answer all your
questions, return the

coupon today. We can

then sendyou our compre-
hensive information pack on
thetwoAmericanCommunity
Schools in London-fects

about their facilities, their

environmentsand theirmany
achievements.

As accredited college

preparatory day schools for

boys and girls aged 4 through

18, our curriculum can lead

to both the American High
School Diploma and the

International Baccalaureate

Diploma.

So.without question,your

children can expecta thorough

grounding to pursue their

furthereducation-either in the

States or elsewhere overseas

rsend to: Karen G.Crawshaw,

|

Information Officer,

. American Community
I School,'Heywood;
I fbnsmouth Road.Cobham,
. SumtyKTlllBL, England.
' Tel: OH 44 932 67251.

| Telex: 886645.

American
|

Community i

Schools ^
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“No." Cfh Friday be revised ms
account, trfHng a spokesman that

Mr. Bush had expressed reserva-

tions, while supporting the policy.

UNIVERSITY
DEGREE

SACHBOirS .MASIBTS • DOCTORATE

IW Vtakr Jinit.wJr,
Id* fatpaUmm.

Send Oetatted resume
for free •valootton.

FAOHC WBTBtN UNWBMIY
iOBtl. Sepulveda Btvd-
in^Anpetes. Collfomio
90049. Oepr.ZXUAA.
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percent a year, aoconding to Robert
L. Tbon^san, dean <rf agriculture

at Purdue University. In toe 1980s,

Europe, India and Clxina have be-
come exporters of farm products.
The szuphu production erf toe

198(tenow nradcs the accepted \ws-
domof the 1970k—that toe world
was headed toward critical short-

ages in food.

:
“We'vegot the problem trf over-

production in a saturated wodd
market,” ^said Derwent- Renshaw,
an ecmoqaisc at the Washington
Offices of the European Gsnnnmi-
ty.

- Vito supplies of food
demand, prices have dropped

MJ U1RC.
Mr. Woods, the
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Pentagon vs. NASA:
ocuseson

juinbo U.S. Rocket
7 % Rudy Abramson serves on toe military appropria-

” /*AaSda H«i Serna QQOS Subcommittee.

Oft rflSh ilj?^
'—'ft* Heavy He said he favors air force man-

red** in- *»»»»£ of the jumbo rocket be-

E J?5lL
to laundi75 urn# of cargo cause NASA, burdened by its re-

' inore at a greatly rrfnced cost; covery from the shntile disaster

SLaS?"*
1 “e ®*i«a of a resur- and its inauguration of the space

gent Oeb«©over the degree ofnaR- station program, would take taicer
tarytnvofcmientm the U.S* space to get the job done.

_ ,
But he conceded that it may beme air force and the National easier towin congressional approv-

Aeronaimcs and Since Admmis- a! to give the program to NASA
ttaoon each wastzobuHd the rock- than to the air force.

«jks a- a,
im »r2l - S* dann <* proponents of “It appears dear that the intern

wooe^T5^ ’ I 'EL??™ sPace Prop*™. the air tsforNASAtopiayaverymhnmal
" *. TOTCe has the mner lnnH mU " mM e— u In uje.

^easurp

soviet

5S*I
"‘‘v

e«Wi

rtstd 3^

*'
I

p.

(a

re-“
“ate.

‘lessor

W

after

A Hangrf.

\- -rrii

i has the upper hand.
" NASA engineers predict that
two or three launchings of thejww.
bo rocket could put into orbit the
entire structure for a permanent
maimed space station in the 1990s.«k rocket, they say, might even
-make posable the simultaneous
launch of dual planetary missions.

Designers of the Reagan admin-
istration’s proposed space-based
missile defense system envision
that the rocket will lamiffr hug*
orbing platforms from which
small missiles and projectiles could
he positioned to intercept enemy
nrissfles.

• i*' According to congressional and
i®j®imstratjon sources, Preadent
HOTald Reagan approved the Pen-
tagon’s approach at a ranting in
December with Secretary of De-
fense Caspar W. Weinberger and
Lieutenant General James A.
Abrahamson. The general is direc-
tor of the Strategic Defense Initia-

tive Office, which runs the SDX
program.

. As a result of that rrru^m^ thm

administration asked Congress for
S2S0 nrilBon to begin developing
thejumbo rocket under the Penza-'
gem's direction.

That left NASA, which was fo-

cusing on getting its space sheafe
flying again after the explosion of

the Challenger m Jammy 1986, on
die sidelines of what it considered

*2s own domain. It also troubled

'NASA’s allies.

“We are dealing hoe with a very

important policy question,” said

Smator Donald W”. Riegfe, Demo-
crat of mfw’fti

Jgpn 1

rhiwman of the

science, ttthndQgy and space sub-

c&mmitta ot the Senate Com-
merce, Science and Transportation

Committee. “If you look at the

ctirve oh space spending, you see a
tremendous singe on the nsQitaiy

side, and h is obvious that , any
major decision such as tois adds to

ihc strength of the Department of

Defe^Cvnd takes away from the

strength of NASA.”

j. •..-•••-

.na! "*

s^CHKfcresking. Democrat pn,. the.

House Science,Spaceand Technol-
ogy Committee, said that theWhite
Housewas“strongly,fnased toward
the military uses 5 space.

“The funding for toospace pro-

gram is nowabout 3 to1 military,"

Mr. Brown said. “We just have to

Ugm to swing bad: to something
(loser to a 50-50 balance between

defease and cmHan space if we are

going to m aintain any real pro-

gress."

Earlier developments have
ty»igh«HMd the concern about who
will control the beavy-Bft booster.

Among diem are;

• The decision to give the air

face the leading role in developing

the hypersonic aerospaceplaneand

awng the tmhtaiy priority to use

the space shuttle when it resume*

flying.

w The concern of NASA’s Euro-

pean partners over the military’s

role in the proposed ^paoe station.

- ’ • The administration’s decision

-toturn commercial satellitelaunch-

ing over to private industryand its

slow pace in acquiring unmanned

rockets to supplement die shuttle.

In Congress, Senator Exnest F.

Hollings, Democrat of South Caro-

&ta, is one of the air face’s few

.supporters in its dispute with

£ASA. Mr. HoUmgs .heads the

Senate Commerce, Science mid

Transportation Commhttp, which

oversees NASA’s budget, and

Kail> Accepts Harvard Post

yew York Times Service
' NEWYORK —Marvin Kalb, a

diplomatic reporter for U.S. televi-

sion, has accepted appointment as

the first director of the Joan Shor-

enstein Barone Ctenter on the Press,

Politics and Public Policy at the

John F. Kennedy School ^ Gov-

ernment at Harvard University.

For «h »dopwn* concwtuafl Africa

you can mad w

uawffraww*

I' &Mrmuen**n** ***

role,” said Senator Howell Heflin,

Democrat of Alabama.
Senator Albert Gove Jr„ Demo-

crat of Tennessee, warned that the

administration's proposal would be
a step along the way toward taking
NASA cut of the space transporta-
tion business. In that case, he said,

“NASA might as wdl dose its

doors.”

Trial Beginsfor Goetz, a Symbol ofFearofCrime

enmrvun

Bernhard H. Goetz arriving

Monday at the court lor the

beginning of his trial.

By Kirk Johnson
Mete York Tunes Service

NEW YORK — More than two years

after Bernhard H. Goetz, a passenger on 4

Manhattan subway train, pulled a pistol and
shot four young men, questions about the

shootings and the laws governing deadly

self-defense still reverberate.

Monday, in one o! the largest counrooms

of State Supreme Court in Manhattan, the

firstjurors were chosen in Mr. Goetz's long-

delayed trial. Prosecutors, legal experts and

others familiar with the case, including Mr.

Goetz himself, say the trial, whatever its

outcome, is unlikely to settle the issues raised

by Mr. Goetz’s ucts.

Most of the facts of the case are not in

dispute. Mr. Goetz, a white electrical engi-

neer from Greenwich Village who was 37

years old at the time and who had been
mugged twice before, has admitted shooting

four young black men on the subway train

Dec. 22. 1984. just after 1:30 P.M.

They bad surrounded him. he told authori-

ties in a videotaped statement that will prob-

ably be played at the trial, and had asked for

SS,

Convinced, he said, that he was about to

be robbed and perhaps banned, Mr. Goetz
pulled an unregistered pistol, selected what
nc called his “pattern of fire" and pulled the

trigger four times.

Three of the shots hit James Ramseur and

Troy Canty, both then 19, and Barry Allen,

18. all of toe Bronx. The fourth shot missed

and ricocheted in the subway car. and Mr.

Goetz paused-

Seeing another of the youths. Darrell Ca-

bey, 19. unharmed. Mr. Goetz said, accord-

ing to his videotaped statement, “You don’t

look so bad — here's another.” He fired

again, and the bullet severed Mr. Cabey’s

spinal cord, leaving him paralyzed from the

waist down.

From this brief confrontation, however,

has flowed a complex legal case wrapped up

in a passionate public debate.

“1 don’t think the social issues are going to

be settled by this trial, if that’s what people

are looking for” Mr. Goetz said Friday. “In

New York, you're still not allowed the right

to defend yourself.”

Mr. Goetz said he believed the trial would

be a fairer one now than if it bad been held

two yean ago, when he was indicted and

accused of attempted murder, assault, reck-

less endangerroeat and illegal possession of a

weapon.

“It’s a lot better for me now than two years

ago," he said. “Public opinion has matured a

great deal. A lot of people identify their

interest more with me than with the people 1

shot.”

Legal experts say that because Mr. Goetz

has never denied his actions, but rather has

defended them as legitimate self-defense, the

important developments in his trial wfl] be in

interpreting the evidence rather than (he rev-

elation of much new evidence.

Those developments, they said, are likely

to center on three main points:

• Whether Mr. Goetz was “reasonable" in

his belief thathe was about tobe robbed, and
therefore justified in using deadly force to

defend himself. The prosecution must prove

that he was not reasonable.

• Whether his fifth shot, fired after the

four youths had fallen, must bejudged by a

different legal standard or whether Mr.

anally

iustin-
Goetz's attorneys believe has

changed the law in New York on the jf

cation of deadly sdf-defense, said a person

who acts in self-defense must be judged on

subjective and on objective levels.

On the subjective level, the jurors must

find that Mr. Goetz believed be was acting

reasonably. On the objective levd, the panel

must find that his actions were what a “rea-

sonable man," in the same circumstances,

would do. ,

The previous legal measure ofjustification

was generally held to be the subjotive stan-

dard only.

What will be determined in the courtroomUUIUUll IwgUU JU1UU41U Ul OTUWJbl WU. —
. . , , , . , , -,L

Goctt w^s stilt
-waronahiy" defending him- proceedings, which began Monday wim

self from harm-
• Whether thejudge’s charge to thejury at

toe conclusion of testimony will allow the

jurors to consider the full “arcumstaaces” in

which Mr. Goetz found himself. Under a
broad interpretation, thejury could consider

more fully his state of mind in light of the

jury pool of 136 people and ^projected date

of April 27 to begin testimony, is how to

measure Che word “reasonable" in a fast-

moving. potentially lethal atuation, as wen

as what may be included in the word “cir-

cumstances.”

As for Mr. Goetz, who faces up to 25 years

two previous muggings he had experienced, in prison on each of the attempted murder
* • •* counts if he is convicted, he said he had tried

to remain philosophical.

“I’ve gotten on education in the last two

years that money can’t buy— about society,

myself, human nature," be said. “I know

many people who are in much worse shape
flum rue. 1 can’t say life has dealt me a bad

deck.”

A more narrow charge by the judge would

limit the jury, so it could consider Mr.

Goetz’s actions only in the context of the

scene in the subway car.

Those issues were focused in toe Goetz

by court rulings last year, culminating in

a decision in July by the state's highest court,

the Court of Appeals. That ruling, which Mr.

Legal, Social Pressures in U.S. Curb Drunk Driving
By Andrew H. Malcolm

New York Tima Service

CHICAGO— Widening public

and legislative support in the Unit-
ed Stales for ever-tougher laws
againstdrunken drivingand tighter

enforcement of existing regulations
appear to be noticeably deterring

many from driving while intoxicat-

ed.

In interviews, officials of several

states said tool they hod detected a
silent shift in social attitudes
agninq drunken driving, akin to

the reduced acceptance of smoking
in public. At the same time

, sooai
drinkers have been shunning hard
liquor in favor of lighter drinks,

like wine coolers and tight beer.

Some expats see the shifts as

part of a broader social trend em-
phasizingpersonal health habitsin-

volving, [ot example, less smoking,

more physical exercise and greater

attention to nutrition.

Statistics indicate that a combi-

nation of factors, indnding federal

and state crackdowns and educa-

tional campsigas, are having bene-

ficial effects, especially among so-

cial drinkers.

“There’s definitely
.
been a

changp in people's attitude toward
drinking and driving,” John

Boffa, spokesman for the Gover-

nors Traffic Safety Committee in

New York. “They lake it far more
smooriy now.”
For a while, several officials said,

the public’s dedming tokranqe for

drunken driving and its related toll

was far aixad of the more lenient

altitudes ofjudges and elected rep-

resentatives. Bui now toe officials

seem to be catching up.

According to U.S. statistics,

44,000 people die on American
highways each year, about half of

than in accidents involving alco-

hol. After bolstering their laws,

some states are beginning to report

reductions in toe number of alco-

bol-rdaled deaths.

John J. Grant, the program di-

rector for toe National Commis-
sion Against Drunk Driving, which
monitors legislative and education-

al activities in the states, said that

in the last five years, about 3.000

laws cm drinking and driving have

been proposed around the nation,

and as many as 400 new ones en-

acted in the states to strengthen

enforcement.

While he said that there was
work yet to be done and that some
states bad laws that are weaker in

one respect than others might be,

“overall toe-stales in the lost five

years have begun to address the

problem.”

In Illinois, nearly 92 percent of

the 5S,000 people arrested last year

for drunken dnving tat their driv-

ing privileges, op from only 25 per-

cent a few years ago. The secretary

of stale, Jim Edgir, recently pro-

posed legislation for even tougher

regulations aimed at repeal offend-

ers. about 22 percent ofa0 drunken

driving arrests here.

FBISoysPLO Faction SeeksAid in VS.
Lor Angela Tima Service

LOSANGELES—Hie Popular

Front for the liberation of Pales-

tine is attempting to cultivate

'‘broad-based grass-roots support"

in ibe Arab-American community

and from leftist organizations in

toe United States, according to a
confidential report by the Federal

Bureau of Investigation.

The main allegations in the re-

port are that the Popular Front

conducts “clandestine intelligence

activities” in the United Stales and
“funds its Uik-based operations

and contributes to the organization

abroad” from the Arab American

community.
Also, the report said, toe group

attempts “to join with various left-

ist organizations, foreign and do-

mestic, violent and nonviolent, ro

promote their objectives, and
draws upon the vast manpower
pool within the Arab-American

communities to assist in fiBing its

military ranks overseas.”

The report followed a three-year

investigation by the FBI into toe

PopularFront, a Marxist^actionof

the Palestine Liberation Organiza-

tion with a history of terrorist at-

tacks

|
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La Gastronomie

The Oak Room restaurant is an eJp«rdl)l temple to

French haute cuisine.The famous 3 star chef. Michel

Lorain, from Burgundy and our chef. David

Chambers, have created a menu to intrigue and

deKght Upstairs OUT new conservatory restaurant

The Terrace Garden makes a splendid meeting

place where you can enjoy a drink, a snack or a

gourmet meal q#

r“e

MERIDIEN

The very noul of trance in the very heart of London

Le Heridien, Piccadilly. London W1V OBH. Tel: +44 1 734801*!.

Central Re»TWWna:Tr!epHone:+44l 439 13«.

Among other things, new laws

would devatc drunken driving to a

fdony, and third-time offenders

would face harsher treatment, toe

loss of their license for 10 years,

and three years in prison.

Other states have also seen a de-

cline in the number of lives lost to

drunken driving. A study in Wis-

consin, where drunken driving con-

viction rates jumped from 70 per-

cent 10 years ago to more than 90

percent today, found that 44.3 per-

cent of 1981 traffic deaths were

caused by drivers who were drunk.

Last year toe figure was down to

35J percent

In Missouri, a quarter of traffic

deaths last year involved drinking

drivers, down from 49 percent in

some previous years.

Some courts across the country-

have been more lenient in allowing

the police to stop drivers they think

may be drank. In Minnesota, re-

peat offenders, about 36 percent of

drunken driving arrests there, can
now expect a jail term of seven ro

90 days and a fine up to SI 300.
Previous sentences varied widely,

and officials say toe maximum was
rarely imposed.

Those who refuse a breath test

automatically lose their licenses for

a year. Last year 42.586 Minnesota
drivers tat licenses, at least tempo-

rarily, up from 14 ”51 in 1976.

Wisconsin routinely suspends

toe licenses of teen-agers stopped

with any measurable amount of al-

cohol — under toe state’s “not a
drop" law— even below toe 0.10

percent blood alcohol concentra-

tion level that is applied to adults in

toe state.

Many officials now believe toe

most effective deterrent is immedi-

ate and virtually certain punish-

ment. especially if it concerns loss

of a driver’s license.

“People think 'How am I going

to get to work?’ ‘How am I going to
|

get to school? " said Barbara Ko-
j

pans of toe Massachusetts Office of i

Public Safely.
]

Minnesota is one of 22 states in ;

which an arresting officer can rake
{

a suspect’s driver’s license at the i

time of the offense, subject to ap-
[

peal.
|

In Massachusetts toe driver's li- ,

cense is revoked at arraignment for
j

anyone accused of driving while
j

intoxicated. I

DON CARLOS

MARBELLA

The Don Carlos Hotel is at the centre of a 130 acre private estate

of pinewoods and sub-tropical gardens sloping down to the finest

sandy beach in Morbella; extensive recreational and sporting

facilities; special arrangements indude free golf, tennis and the

use of sauna, jacuzzi and gymroom.

For special holiday information and reservations

contact your travel agent on

Don Carlos Hotel

The Golondrinas Estate, Marbelia, Spain

Telephone-. (52) 831140/831940 Telex: 77015/77481

YOUEXPECTMORECOMFORT
FROMPANAM.

ANDYOUSHOULD.

Comfort.

Remember it? It’s a word almost

forgotten in the airline business

today.

But not at Pan Am.
You’re going to hear more
and more about comfort

this year from us.

More comfort in First

Class. More comfort in Clipper*

Class. More comfort in Economy.
You’ll be in total comfort, in our

new Sleeperette® Seats in First Class.

You’ll be able to relax, stretch

out, and work if you want in

our wider, more handsome
Clipper seats (with sir, not eight

,

seats aewssj.

You’ll be treated to new carpeting,

brighter decor, better lighting, new
electronic head sets and more
elaborate and innovative menus.

There's more. We’re also

introducing an all new reservation

system which means faster

ticketing and shorter lines at.

the airport.

And as always you get that

internationally famous Pan Am
service everywhere you fly.

So if you appreciate comfort,

come fly with us. And get more.

CXPtCTMOMmomPANAM
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Europe of the Snails
Tomorrow, March 25, the fifth, day of

spring and feast erf the Annunciation, is

the 30th anniversary of the Treaty of

Rome, which announced that the Europe-
an Economic Community had been born.

In three decades the Community has seen

both its membership and its living stan-

dards double, enriching itself faster than
America, although more slowly than Ja-

pan. In absolute terms the average Euro-
pean is still less well-off than the Ameri-
can, and most are less well-off than the

Japanese. Perhaps what is most striking,

politically, is the way the Community has
progressively opened its doors to poorer
countries. A limited collection of rich

countries clustered round the Rhine, with

Italy tagging along, has become mane
representative of Europe — although

with insufficient Nordic presence.

There was no lack of well-wishers

around the cradle. Enthusiasm in Europe— Britain abstaining— for an institution

to replace warfare by welfare was
matched, by American support for an ini-

dative to make Europe more than a sim-

ple geographical expression, a mere space
between the Soviets and the United
States. And since the infant extended its

bands to poors: countries overseas, polit-

ical criticism from the nonah'gned was
muted. The extent of criticism of Com-
munity policies today, emanating from
America, the Third World and the anti-

podes alike, makes clear how far Europe
has become a force to be reckoned with.

How far it is putting its strength to the

best purpose is less dear. A leading Ital-

ian industrialist scorns Europe because

the only common market it has created is,

at vast cost, in agriculture: Certainly the

Common Agricultural Policy has pro-

duced excesses, and a degree of ineffi-

ciency, which would have appalled the

founding fathers and which envenom re-

lationships inside and outside Europe.

Curbing the profligacy is slow because

governments ding to the belief that the

farm vote is dedrive, even though fewer

than 5 percent of adults work on the land.

But the problems do not stop at the

farm gate. Free trade in industry and
services, the sectors in winch Europe
should specialize, is shackled by a wdter
of restrictions even after tariffs and quo-
tas have disappeared. In a world in which
Europe will increasingly depend on its

ability to sell up-market high-technology

products, the trap is obvious. While die

United States has a domestic market of

240 million people andJapan I20nriDton,

no single European country has more
than 60 million. How can Europe keep

up, in costly research and innovation,

exploiting economies of scale, so long as

its producers have such mgrtr^ta at

home? In theory, the next five years will

see a genuine European market of more
than 300 million people. But there are

many limpets to prize from the rocks.

Most signally, Europe has failed yet to

pass an from a somewhat pedestrian cus-

toms union toward more meaningful eco-
nomic and monetary unity — to condi-

tions where broad economic policies are

designed more or less in mason rather

than having to be brought painfully back
into harmony when disaster strikes.

The present European Monetary Sys-

tem is a first, limited move. Perhapsby its

35th birthday Europe will have moved
further. But the pace is dictated by the

slowest «naa Individual governments are

strangely retentive of economic sover-

eignty that they can no longer exercise.

INTERNATIONAL HERALD TRIBUNE.

Israel and South Africa
Even when Israel's coalition leaders do

right, it seems tocameout wrong. It has been
an open secret foryears that Israel has been a
covert arms supplier to South Africa.AD that

has been hidden is the size of the trade;

estimates vary from $40 million to $800
minion a year. Now Israel is finally moving
to halt what it has never acknowledged —
but it will not say when, and its leaders imply

that their welcome decision is somehow a
favor to the United States. Perversely, the
effect is to deny Israel the credit it deserves.

Certainly in the short term. Israel stands
to losejobs and contracts. But it is doing no
favor to Washington by joining with ah
Western nations in hailing arms sales to a
racist police state. That stand is manifestly
in Israel’s interest To be seen as Pretoria’s

secret partner mocks Israel’s moral claims,

affronts black Africa, provides a propagan-

da windfall for thePLOand embarrasses all

of Israel’s allies. Why rise would this trade

be so furtive? Besides, why should Israd

deepen its dependence on the arms bazaar,

the riskiest commerce in the world?

It is also true that selling arms to the

South Africans could, under American
va i ifft irm* legislation, jeopardize Israel's

$1.8 billion in American military

aid. And yes, there is general nervousness in
Jerusalem about the Pollard spy scandal.

According to Israeli officials, those were
factors that led them reluctantly to end a
questionable traffic. Israel has a wise
decision. Now let it be a clear one.

— THENEW YORK TIMES.

Base Pains in Spain
Haggling about military bases has all the

joys of arm-wrestling on a sinking raft.

Global strategic interests get hopelessly

mixed with angry regional disputes when
dealing with NATO allies like Greece and
Turkey. Figuring fair compensation for

Azores bases stirs argument in PortugaL
And things can go sour when democracies
inherit base agreements signed by departed
dictators, as in the Philippines.

Or in Spain, where the United Stales

is again learning that having bases re-

quires hard compromises.

Secretary of Defense Caspar Weinberger
flew to Madrid last week to plead the case
for an air base that the Pentagon claims is

“irreplaceable and vital*' But Prime Minis-
ter Felipe Gooz&iez wifi not yield a milli-

meter on his demand for the withdrawal of

5.000 U.S. servicemen and 72 F-I6 fighters

from Tocrqdn, near Madrid. And the cur-

rent accord with Spain expires in May 1 988.

Consider first Mr. Gonzalez’s case. Just

last year he inked his political skin by revers-

ing his Socialist Party’s opposition to-

NATO. Challenging tradition and polls, he
urged referendum approval of continued

NATO membership. Spaniards gave him a

525 percent margin, but on his promise to

begin trimming a U-S- presence consisting erf

12.000 personnel at one naval and three air

bases. And Spain, he pledged, would stay

free of nuclear weapons. Now be has to

deliver, and does not have much room for

maneuver. The bases were established under

a 1953 accord that was amqor political coup
for the then isolated dictator. General Fran-

co. Elsewhere in Europe, U.S. bases were
identified with the defense of democracy; in

Spain they were viewed as a prop of tyranny.
But if Spain lodes only to its domestic

politics and not to the needs of common
defense, there can be no solution. The bases
there are of considerable importance. The
open plains, the good weather and, most
important, their location far beyond the

front lines in West Germanymakethem so.

Surely there is space for a pragmatic ac-

commodation. Both sides are willing to re-

duce the number of VS. servicemen. Both
agreeon continuedUS. tenancy of the naval

depot at Rota, vital to the 6fe Fleet The
problem is Tonqdn and the F-1&. Perhaps

the answer is a long-term arrangement far

moving die planes elsewhere in Spain or
replacing than with an adequate substitute.

These issues arise almost yearly in Spain,

or in Portugal, Greece, Turkey or the Philip-

pines. Billions of dollars in American aid are

provided as payment for joint defense and
fnaintiwmng America’s strategic pooHon in

the world. These stakes and concerns are

generally well understood in Washington.

But the bases have to be justified over and
.again to thehost countries, and compromises
made. It is the inescapable price of leading a
coalition rather than an empire.

— THENEW YORK TIMES.

Other Comment
Listen to Sandi Complaints mediatora to mai

* ending that oonfn

There is British unease at the kingdom's

apparent rapprochement with Iran, sig-

naled by the dismissal of Sheikh Mimed
Zaki Yamani as oil minister, and worries

that for all the reforms in prospect, Saudi

Arabia may be moving too slowly to head
off internal unrest that could dwtahilire the

whole region. There is no doubt in anyone’s

mind that Saudi Arabia has been, and re-

mains, a force for moderation, a state whose

mediators to make any progress toward

ending that conflict; and that Saudi efforts

to biuld up the ability of Gulf states to

provide their own defenses have been nei-

ther understood nor appreciated.

— The independent (London

X

TalkingAbout Suicide

influence has been consistently deployed in

the interests of regional balance. If there are

to be complaints, then those from Saudi
Arabia have more force: that the West has
done little to address (he Palestine issue, the
central problem of the Middle East; that

cynical Western sales of arms to both Iran

and Iraq have made it more difficult for

Studies have found that the publicity sur-

rounding some suicides Imds to generate

imitation suicides. But the evidence also

seems dear that the publicity help8 spur

action at both family and community lewdSb

Suicide is the second leading kiBer of teen-

agers in the United States. Maybe adults and

childrensimply must talkmore openly. May-
be adults need to rfiow that they, too, same-

times fed hopdeas and powedess.

— The Chicago Sun-Times.
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OPIMON

About Bases
?
Facilities and Local Enmeshments

crisis starts trigo critical At' that

point,othercoreatirranons takeover:
stress.and efaana^on the one hand, r~- tf-

i

OSLO—Since the 1960s the struggle between
the United States and the Soviet Union has. vJ the United States and the Soviet Union has

taken on the character of a global contest A
significant part of this competition has involved

acquisition or improvement of bases and facili-

ties in foreign countries.

The terms “bases" and. “facilities” can cause

confusion, dark and Subic Bay are American air

force and naval bases in the Philippines; Diego
Garcia is an American base on an island in the

Indian Ocean; Rota is anAmerican naval base in

Spain. The Soviets have a naval base at Cbm
Ranh Bay in Vietnam. But there are many places

where U.S. and Soviet forces perform specific
functions that do not earn the term “base.”

Examples would be a U.S. electronic installation

in Turkey or Japan. The military refer to these

locatidos as “facilities,” particularly if the host

country is sensitive about the tom “base.”

There are also places where the big powers can
obtain services, even if they do not have perma-

nent installations there. An example for the

American navy is Cockbum Sound in western

Australia. The Soviets have access to facilities in

Libya and Syria but no permanent bases (here.

The United States has a far more extensive

network of bases than the Soviet Union. The
Pentagon says it has 334 bases and facilities in

foreign countries, as compared with about 700

two decades ago. It is, however, using a narrow

interpretation of these terms. Air Force Maga-
zine says that the air force alone had 35 major
and 794 minor bases and facilities in 1985.

The Soviet network is much more modest, but

it has been growing Bases in Vietnam make it

much easier for the Soviet navy to operate in the

Pacific and Indian Oceans. Facilities in Ethiopia

and SouthYemen permit it to operate for longer

periods of time in the Indian Otcan. Cuba pro-

By John C. Ansland

vides an excellent base for intelligence, naval and
air operations in the Caribbean.

These comments imply with particular force

to peacetime. How these Soviet arrangements

would operate in wartime is another question. At
the very least, the United States and its allies

would have to divert resources to assure that the

host countries remained neutraL
The United States and the Soviet Union follow

somewhat different strategies when looking for

bases abroad. The Pentagon is preoccupied with

preparations for conflicts, both local and globaL
The Kremlin is not unmindful of the role that

foreign bases could play during a war, but it also

makes use of than in peacetime to make trouble.

In looking for bases and facOities, both major
powers must keep in mind ranges for their air-

craft and sailing time for their ships.

The United Stales can refuel its aircraft in the

air, but this is a complicated and oostly opera-

tion. The air force prefers a network of bases

which it can use for refueling and repairs. In the

Pacific it relies primarily on Hawaii, Japan and
the Philippines. For the Indian Ocean it uses

airfields near Darwin in northern Australia, on
Diego Garcia and in Oman. Far the Atlantic

there are airfields in Iceland, the Azores and
Asuncion, as well as in Morocco.
While theAmerican navy also looks to foreign

bases and facilities for fuel and supplies, it takes

a long time to move materiel by sea. As a result

the'Pentagon has during the past two decades

pre-positioned a great deal of materiel abroad.

There are. for example, large amounts of ammu-
nition, equipment md fuel on Diego Garcia.

In deriding on the location of foreign bases

and facilities, the United States and the Soviet

Union have to take the desires of the:host coun-
try into account The United States finds- it

eaaest if the host country feds threatened and
wishes to keep its defense budget down. West
Germany, South Korea and Japan are the best

known examples. Other countries, asOman
and Turkey, also fall into this category.

Being poor and surrounded by potential ene-

mies hdps explain the willingness of Ethiopia

and South Yemen to cooperate with Moscow.
Both the Soviet Union and tile United States

operate ppnti*- military asastance- programs,
partly to obtain base rights. The Pentagon esti-

mated last year that Soviet sales of military
,

equipment to the Third World in this-decade -

were ahnostS55biIfion. During tinsperiod, Sovi- -

et military assistance to Caribbean and African

countries fa** run consistently fagfa**- than Unit-

ed States deliveries, usually dramatically higher.

.

The United Stateshas given priority toNATO .

Europe, Israel and Egypt. When these countries

have taken (bar dare, only a Side more than a
’

quarter of the pic is left for the rest of thewodd. •_

Since Congress reduced the 1987 foreign aid

budget, the Reagan administration finds it im-

possible to keep all its promises regarding com-
pensation for foreign bases. It is thereforeariefog

Congress for a supplemental appropriation.
Since there is little prospect that the struggle :

between America and the Soviet Union will end,

the contest over bases will continue: In recent

years, both have devoted particular effort to

improving their ability to conduct a conflict in
.

the Gulf region. It must be hoped that neither

will have occasion to cany out its contingency

itself in. enough trouble to call foe help?

InternationalHerald Tribune.

TheTime Has Now Come to Rejectthe System Itself
RE Mikhail Gorbachev's newA policies the historical turning

print we have been praying for. sig-

naling the end of oppression and uns-

ay in the Soviet Union? Or are we
witnessing only a short-lived “thaw,"

a tactical retreat before the next of-

fensive, as Lenin pul it in 1921?

True, a number of the most promi-

nent human rights activists have now
been released from prison labor

camps and from exile. As welcome as

this gesture is, however, we cannot

fail to notice that such selective mer-
cy is of the kind calculated to make a
maximum public impression with a
minimum of genuine concessions.

If the Soviet Union is really under-

going a change of heart, why has it

not declared a general amnesty for all

prisoners of conscience instead of re-

solving certain highly visible cases

one by oneover the course of a year?

We have not heard any dear con-
demnation of the criminal use of psy-

chiatry, the most notorious of the

Soviet methods of repression. Nor
have we seen any progress with re-

spect to emigration.-Moscow has rec-

ognized the need for radical econom-
ic reform, and this is welcome, but

to date no serious sign of economic
reform is in evidence.

The Soviet Union’s announced de-

sire to end the war in Afghanistan

could be even more welcome. But if

the Kremlin really means to end the

war. why does it not simply withdraw

its troops? If the purpose of the delay

is to leave behind a stablegovernment,

why not allow free and for elections

under strict international supervision?

Since neither of these solutions seems

to satisfy theKremlin, we are forced to

conclude that all it really wants is the

appearance of leaving Afghanistan.

Perhaps the greatest puzzlement of

all is that created by thenew policy of

gfasnost, or openness. It must be be-

wildering formany people to be read-

ing in Pravda the very criticisms of

Soviet reabty that only a few years

ago would have been branded as

“anti-Soviet slander” and rewarded

accordingly. This new policy, too, is

to some extent merely making a vir-

tue of necessity. It is senseless for the

Soviet regime to wnamtam a huge and
costly internal propaganda machine
whose products are befieved by few.

Real glasnost would involve genu-

ine public debate. It would be a pub-

lic guarantee against the abuse of

power. Whatwe are seeing is only the

Thiscommentwas pressed by seven dfasident SoviettangrfeBringin the

West: Vasdy Aksyonov, Ybdansr Britovsky, Eduard Knzneteor, Yuri
Lyrtwnor, Vtafinur Marin**, Ernst Neizvestny and Alexander Zinoviev.

same old party monopoly on the
truth, with the order being that for
the moment truth must be critical at
the regime itself. Such an order could
be countermanded tomorrow.
Consider the posthumous “rehabili-

tation” of a few prominent writers

such as Baris Pasternak. Nikolai Gu-
milev and Vladimir Nabokov. The
privilege of rehabilitation seems to be
conferred exclusively on the deceased,
who are guaranteed not to say or do

Meaningfulchange

would requireSoviet

leaders to reject the

fallacies ofMarxist-

Leninistdogma*

anything unexpected. Moreover, a
long line of less fortunate dead writers

are still waiting their turn

The same holds true for the current

interest in the corpses of certain art-

ists, such as the opera singer Feodor
Chaliapin and the film director Andrei
Tarkovsky, who died expatriates and
whom, against their last wishes, the
authorities are desperately trying to

repatriate postmortem. This macabre
attempt at body-snatching can hardly
be called cultural freedom— nor canbe called cultural freedom— nor can
the invitations to a few prominent
emigres to return “borne’’ like so many
prodigal sons, the past “forgotten."

Were Soviet audiences allowed to

choose, emigre artists and writers

would require no back-door negotia-
tions with the authorities.

Finally, suppose Mr, Gorbachev's
most daring suggestion to date, freer

elections within the Communist Par-
ty, were to be implemented. Such a
great leap forward would merely
grant the Soviet people what the
blacks currently enjoy in South Afri-
ca: 7 percent of the papulation would
bold “free'’ elections for themselves.

Without altering the regime’s na-
ture, the Soviet leaders could afford

an even greater temporary retreat

than that which is giving rise to so
many undue hopes today. They could
reduce the excesses of the cnmmal-
juslicesystem, permit far greateremi-

gration and withdraw from Afghani-

stan. They could even publish
Alexander Solzhenitsyn's “Gulag Ar-
chipelago.” They could become as
“free'* and “capitalist" as Poland,

Hungary. Yugoslavia or China.
The question is not how far the

“thaw” will go, but bow long it wiD
last. Unlike Hungary and Poland, the

Soviet Union does not livein theshad-

ow of a big brother that can came to

the rescue. And, unlike China, it has a
hast of small brothers to look after.

What Westerners fail to understand

is that if the Soviet leaders real-

ly were intent on radical change,

they would have to begin by discard-

ing the ruling ideology.

Ideology is that hard con of die

Soviet system that does not allow

the country to deviate too far for too

long. Unless the central ideological

tenets were to be challenged, long-

tom Soviet strategy would remain im-
prisoned by its assumptions.

As long as there is no doctrinal

possibility of peace with the “class

enemy" bow can (here be peaceful

coexistence with the “bourgeois”
world? Nor is pearedul coexistence in-

side the Soviet Union any more tikety.

As long as the “historic straggle of
the two worlds" rages, Soviet citizens

cannot be left topursue their private

lives and aspirations: They are con-

scripts in a nationwide army of ideo-

logical warriors, pressed to view

themselves not as ordinary members
of the human family but as bearers of'

“Socialist justice," “Socialist cul-

ture," “Socialist sport" — and now
even “Socialist glasnost"

For the West to take the new poli-

cies at face value is to deal with symp-
toms and ignore the disease. Mean-
ingful change would require the

Soviet leaders to rq'ect the fallacies of

Maixist-Leninist dogma, cease the

one-sided “historic struggle” and al-

low the Soviet people to be ordinary

humans for whom words like “de-

mocracy," “culture," “justice” and

“glasnost" are permitted to mean
what they mean in the West

If the Kremlin sincerely wants to

turn over a new historical leaf, it must

stop rapif'ring the painful memories

ofWorid War O for propaganda,

dose down the vicious “military pa-

triotic program” obligatory in every

school and prevent any farthrir.mQi-

tarizatioo erf society. Most of.dL it

must ted the truth abort tfeaxme*
committed by the Soviet regime:

National reconciliation ’cannot be
achieved by releasing aoonpiCof hun-
dred prisoners from jails, where they

should not have beenjn the first place.

The Soviet Union is a gravely sick

country, whose leaden have had to

break with a 70-year tradition of si-

lence merely to gain a little trust from
the population aid the worid outside.

It is they who must learn to trust,

giving the people the right to adnrinis-

terjustice in proper courts and learn-

ing to have enough respect for public

opinion not to engage in theircustom-

hy men. and mwchmes beyond the
presidents readt lhisis the theme,

by thc way. cf David Anon’s new
- nncfear lhriDer, “State ScarietJL
wtwrh Iwilrfy «wJr<Hwilly in a aiaff

dial tfe author .resolves— but blow
; else?——wilha fairytale.

1 Right here in die need far realism

is where it new strategic debate,'an

command "fat control, might h^nj
The Reagan adminigtrarion’s seri-

~ ausness m devoting funds and hig^
levelthought toin^iroving “Strategic

C* {command, nm’tiri. .communica-
tions) has been widdy noted. Ihe
thrust of it has been to improve sur-

vivahffityin crisis and "war atnatioas

- so dal theUnited States^ evdnmdfci
heavy attack, could keep control of
American forces and deny Moscow
control of Soviet forces.

Others suggest, however, an alter-

nato gpai: not just survivability, bat
sophistication. Survrrah2ity means a
command system that would allow

and side^to absorb a massive attack,

and not jnst £or a few jraautes-or

hours but perhaps for much longer,

and still then be' able to retaliate

massvdy. Sophistication means a
system dud would let .one side felL

-say,* fight attack from a heavy owj
- samethmg that evidently is very

difficult now— so that if it chose k
could retaliate proportionately or
even end its own attack.

The administration believes — as

nnctear conservatives do— that de-

terrence is now precarious, that UJL
fores are dangerously vulnerable to

Soviet attack ami that it is essential to
maintain a robust war-fighting capa-
bility even as a Soviet attack rolls otL

Others think thm deterrence is

holding bat that the dynamics of mu-
tual engagement amid cost both
sides control in a critic To these
critics, loss of control means not' so
much an inability to retaliate as an
inability to conduct a controlled re-
taliation, up or down. In this sprit,

Ashton Carter, a forma- Pentagon
aidenow at Harvard, cabs the admin-
istration’s approach “polishing a hair
trigger for a system that doesn't have
any eyes.” He would polish the safety
and improve the eyes.

Do the eyes have it? Hardly, and
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Even a fool can see that if 70 years
of doctrine have brought to rain one
of the richest countries on Earth, the
doctrine must be fanfry. Mr. Gorba-
chev admits drat no one in all those
years succeeded in putting the coun-
try right Perhaps, then, the time has
come to rged the system itsdf. Was
it not Lenin who said that only prac-
tice can ultimatelyjudge theory?
As for theWest is it not an embar-

rassnent fra- people to be in such a
hurry to applaud Moscow for prom-
ising conditions that they themselves
would not tolerate for one moment?

The New York Tones.

Everybody — offirmis and critiii:

president and Congress, civilians and
reflitary—gets intothe argument over
doctrine, over deterrence. But offi-
cials, and especially the mffitaiyt Ixrfd
actual midcar operations very dose.
Congress decides what weapons. ,to

buy but has little say about how they
will be used. Apparently ho one~on
Capitol Hill ana few civilians in the
Pentagon,' for instance, fiave SOP-
ESl (Sngfe fategirtedOtteratioriPttn— Extremely Sensitive Information)
clearance for the American war plan.
Thesematters arc no more esoteric

than the fine print of MX undSDl
that pofitidans and other amateurs
now routinely grapple wirit The dif- -

ferencc is that they may be. more
important. 1 am in a learning -m/yty

cm this (me. I thmk we all need to be.
The Washington East.
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INOURPAGES, 75
1912: Distress in Britain
LONDON—While the last hope of
a peaceful settlement of tile great coal
strike apparently hangs on the con-
ference between the men and the
ownere [on March 25j, distress is dai-
ly tightening its grip on the poorest
classes throughout the country. Two
million people are now suffering ex-
ceedingly under Ac strain of no
wages and dear fueL Meanwhile, the
strike has lasted 23 days. The Gov-
ernment, while conceding the princi-
pleof a minimum wage, is fully deter-
remed sot to set die precedent of
fixing any wage figures in its bBL
Huge sums of money are being spent
by the miners’ and other unions onmaintaining the strikers and unem-
ployed. From all parts of Great Brit-
are come increasing tales of misery
and want. Familymensoger thedon-
ate pain of want and of seemg their
wives and children go hungry.

1937: Hair forthe Reidi
BERLlfr.— The hair -of some <W-
rmOion Germans, cutand dipped in
some 100,000 barber shops ana hrir-
dressing parlors of the Rocri, is tobe
used to .help to- make Germany as
nearly aspossible self sufficient eco-
nomically. General Herman Goe-
ng, as cnmrmssar for the four year

has given orders for the coBec-
nonof Wm. hair thronghoui die
Rach. Hair fens assembled is to be
usedas a substitute for raw materials
which otherwise would have to be
“nporteck for example in the marior
factureof fdL Since hair windi drops
to the floor of barber shops is w&szfc
Proprietors wifi not be compensawS^ sra up to coBeo-' -v

It is assumed feat, of thecS'L
1

population of 65. naffion,xm*-*

25 reOboapeople,IsrgdyS^-i
en and small j—
qwau handresang pariore.
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tn LockedUp like Someone’s Dirty Secrets
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thal Sfpiy win not go. away.
®« for8« about them, bo-

SSS °y » hide them, gov-

SSSilS? V> £ wipe them £t
™^*J««niones Every now and then™*ody msists they be remembered.
Suddenly ihey are alive again, demaad-
ingattenuon again,
-This a about the case of the United
-Nations wai secret archive of Nazi warUN officials have kept the
lues hidden from historians, journalist

ON MY MIND

By A.M. Rosenthal

a VS. representative told The New
York Tunes in June 1986, “Very sen-
sitive subject." confided the Belgians,

The files remained locked,
Non' the Israelis have asked for 2JJ00

more fika but insist thni itv lta»» in any
case is public access. IsracTs ambassador.
Benjamin Netanyahu, asked the

secretary-general to open the archives.

No. said the secretaiy-gcncral. the former
commission members objected.

The Israeli position, which makes
sense, isthat the secrecy issue was creat-
ed by the UN staff and runs counter to

and other interested members of the
sensc- ii-thai the secrecy issue was creat-

jpublic for nearly 40 years.
ed by the UN staff and runs counter to

And the countries that could demand ^ original intern of the commission.
Shat they be opened keep refusinE — P0"1 * 04,1 *hat a master list of

.including the United States. It isaaorv
oames «“* summaries of charges found

•Jbat shows a deep reluctance in both
li& my 10 a P“blic AmcricaD archivc »

Western and Communist countriistn
M“3?and' “protection of the inno-

.take a real look at the whole war crime “51 arSument 15 0300

1

-

era. “'Pandora’s box’’ ttn «* amerial that Israelis have ai*

..rail the archives; a mealing cWsfc.
** rcady examined under confidentiality

..The Story begins in 1948 when the — —
•
/*“” Cnmcs Commission, going out of
business, handed over about 38,000 files
fo the three-year-old United Nations, r _ ,The commission, 17 nations, did not Israel: Lrving rthe Action an
expect them to be put away »nd
up- About 25,000 names were cat a spo- Regmhng the two-pon series "The Real

list of people about whom the Promised Land Is America" (Meanwhile,
.commission fell there was sufficient evi- March IQ and Hi by Jacob Neusner:
tteno: to warrant prosecution Jacob Neasser and J were classmates

•„ , j

P

6 ootunnssion itself had. decided in at Harvard College. He is an extremely

jrj® 10 ranove the lists from the “so- prolific professm of Jewish Studies at
. tn»fMiHM. t. it u h •> _ ... , , . , .

demands the attention not simply of

prosecutors but of scholars and histori-

ans. ' It includes important material

about who knew what in the West dur-

ing the Holocaust, Gestapo actions in

Poland, what German courts did in oc-

cupied lands, new details on Nazi medi-

cal experiments. It is not “secrets” that

arc locked up at the United Nations but

a heartbreaking, invaluable record or

organized murder, which belongs to his-

tory, not to the United Nations.

One commission member said open the

files. Thus Australia burnished her name.

The Soviet Union, not a member, was

not askol but could have influenced the

East European states.

These are the countries that said no
to opening the archives: Belgium, Brit-

ain. Canada, China, Czechoslovakia,

France, Greece, India, Luxembourg, the

Netherlands, New Zealand, Norway,
Poland, the United States.

Strange alliance.

The New York Times.
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Some Guys Actually Loafed

On the Porch in Old Clothes
By William E. Geist
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LETTERS TO THE EDITOR
Israel: Uving fthe Action and the Passion of His Times’ NailingDown the Charges

Regarding the two-pan series "The Real

ott category, Quite logical: Hawcoaid
war criminals be prosecuted when the
names and charges were secret? The
commission also said the archives were a
valuable record for historians. Histori-
ans do not write secret books.
But about a year after they were en-

.

trusted 10 the United Nations, its offi-

cials decided that it would be best to
lock them away and open them only to

governments who discovered the names,
and on a confidential basis.

No nation was interested until 1986
whoa the World Jewish .Congress dis-

closed that the commission had con-
cluded in 1948 that there was sufficient

evidence 10 prosecute Kurt Waldheim in
. connection with the murder of Yugoslav
partisans in World War IL Mr. Wald-
heim, reluctantly Mapping out after 10

jyears as UN secretary-general was nm-
r-cmg for president of Austria when the

disaosure come. He won.
Then about "in* months (he pes-

ky Israelis demanded and got confiden-

hal access to 300 files. They also asked
Secretary-General Javier Pfcrez <Je Cu6-

Browrt University, in Rhode Island, the

state to which Roger Williams fled from
the oppression of Puritan tyranny. L a

physician, chose, to leave the land of

my birth, thus following the instruction

that our fellow Harvard alumnus had
made in Keene, New Hampshire, in Oc-
tober 1S83. Oliver Wendell Holmes Jr.

said then: “He who has not lived the

action and the passion of his times can-

not be said 10 have lived at all”.

In his two articles. Rabbi Neusner
wraps his imperial bong in transparent

doth. It is sad to read his gushing praise

of Jews in exile; and see his complete
lack of understanding of the passion of

his people,There exists in Israel aJewish
people who are coining together as a

reborn entity. Slowly but definitely we
are finding our way to a new Jewish way
of fife. Incertitude, clashes of interest

and background and a relentless chal-

lenge by our neighbors to our right to

exist as a national entity make life in

Israel a fascination to all of Western

society. The excitement, however, lies

behind this. It is thenew Jew, the Israeli,

Bar to open the files so (hat historians, who is the real thing today.

scholars and journalists could examine
them. VeteranUN specialists agreewith

Israel that it is pffiimy within the power

that the UN staff itself hatihdosed.

Jacob Neusner misses this point. Too
bad. American Jews are able to be all

those wonderful things he describes

in his articles. But they are doomed
to assimilation into the broad, multi-

But the secretary-general said lie had faceted American culture. Judaism in

.'toaskformer member states at the long-

dead War Crimes Commission — the

..Western allies and East European gov-

ernments (hat M nfficBj in London
during the war. “Studying the matter,”

[hefuture is a kind of action and passion

that we cannot predict sufficiently well

yeL It wiB grow, but not in strangers'

fields. Justice Holmes would have dis-

sented from Rabbi Nensner’s remarks.

I believe, and would have been enchant-
ed by renascent Israel.

BARUCH J. HURW1CH. M.D.
Jerusalem.

Rabbi Neusner writes that it L better

to be a Jew in America than in Israel.

Why then have thousands of Jews stuck

it out hen; for so many years? (My
family has been here since the 1 840s.

}

I don't care. Rabbi Neusner. if you
“make aiiyuh” (emigrate to the Holy
Land) or noL. but please don't be spite-

ful. We are trying hard to survive here.

ALEXANDER NAKUEN.
Tel Aviv.

For Rabbi Neusner. apparently. God
did not know what he was talking about

when offered Jews the Promised Land.

MAX GENDEL.
Tel Aviv.

Rabbi Neusner is wrong when he
writes that “Orthodox rabbis just now
have told women to stay away from
burials of the dead because they are

‘impure.' So much for the stateof Ortho-
doxy in the state of IsraeL” Actually, it

was a unique situation. The local rabbi

complied with the written request of a

centenarian, which was reinforced by
her family, that (he funeral practices of

her Moroccan birthplace be followed.

Thus, men and women were separated.

So much for the state of Rabbi
Neusner's scholarship in the state of

Rhode Island, U.SjA

JOSEPH LERNER.
Jerusalem.

Rabbi Neusner cannot daim to be any
kind of light, u> Jews or to Gentiles.

S. RAMON.
Ramat Gan, IsraeL

Cheers for James Resion’s opin-

ion column “What Did ihe American

People Know, and When?” (March !0i.

He found the head of the nail and

slammed it again and again.

The trouble is that the Laxalis.

Meeses. war contractors, Israeli lobby

and other feeders at Uncle Sucker's

trough of power and money know what

Mr. Resion knows. Dcmon<irahly they

know how to appeal to us. the ‘'well-

meaning. optimistic, credulous, stub-

born and a little bit dumb” Americans.

Like so many sheep, we adored the ac-

tor-president who followed so well

the subtle suasions of the directors and
producers of his show.

Then again, we all make mistakes.

Certainly the powers behind the presi-

dent wish that they had paid more atten-

tion to the While House basement.

BRYANT HARRELL.
Bornova. Turkey.

1 have been a great admirer of Mr.

Reston's clarity of though t and simplic-

ity of expression for more than 25 years.

He makes it look so easy! 1 agree with

what he says about President Reagan,

but could never express it as clearly.

A. MAWAZ.
Kuala Lumpur.

A U.S. Double Standard
Regarding the editorial “South Kor-

ean Suspense" (March Up
The double standard strikes again.

U-S. Secretary of State George Shultz

arrives in Seoul to preach to the South

Koreans about democracy and the

American Way. Thai would not be so
bad if it were not for the fact that Mr.

Shultz was fresh out of Communist Chi-

na, where he praised Communist leaders

for their recovery from their recent po-

litical crisis— which resulted in a crack-

down. on free speech, no loss.

Listening in on Mr. Shultz's press

conferences in Bcipng and Seoul, a visi-

tor from outer space might get the idea

that South Korea i» a human rights de-

sert while China is paradise on Earth.

His conclusion, upon a closer look,

would be that Earth would be a good

place to which 10 sell common sense.

MATTHEW TYLER.
Taipei.

The Formidable Maria

The tribute to Maria Jolts, “She Never

Felt Detached From Either Place"

I Meanwhile. March 12), revived Toed

memories of my meetings with the ex-

traordinarily energetic Maria, then in her

late 70s. at peace conferences around
Europe 18 years ago.

We met again in Paris in 1973 when
I was starting research on a film scrip:

for Peter Watkins about Louise Michel
and the Paris Commune. Maria was full

of helpful advice, her enthusiasm always

highly charged with acute intelligence.

At a cafi near her rue de Rennes
apartment, she easily outperformed the

rest of us. most about a thud her age, as

she promulgated an early demand for

Richard Nixon's impeachment.

She went on to excoriate the film

“Last Tango in Paris," which she con-

sidered a pornographic con job. Coming
from the champion of the author of

“Ulysses." her battering of Bernardo

Bertolucci's then highly fashionable film

amused us youngsters, although not one
of us dared show amusement in front of

the formidable Maria.

She will never be forgotten by those

so fortunate to know her.

RICHARD WEBER.
Copenhagen.

N EW'YORK— The question before

us is this: Do men dress to attract

women? The answer, of course, is: Yes,

bui it doesn't seem to be working .

Men spend billions of dollars on
clothes each year, trying to dress for

success on the job and for success

with women, yet we sense that some-
how it is just die clothing industry that

is enjoying the success.

MEAWfflLE

For one thing, we aren’t really sure

what women want We buy men’s fash-

ion magazines that tell us we can attract

women by wearing Don Johnson outfits,

but these “Miami Vice”duds don’t seem
io work any better than the leisure suits

the magazines once had us buying— let

alone the Nehru jackets.

We arc told in advertisements that

after-shave lotion will give us “instant

sex appeal,” but it seems the more
we put on. the farther away the wo-

men go. “Why else,” 1 was forced to

ask myself aboard an elevator, “would
she push (he Emergency Stop button on
2 and walk up to 19?”

The alternative to dressing to at-

tract women is undressing to attract

them, a fashion strategy that seems
less wise with each passing meaL Have
you been to the beach lately? It takes

a strong constitution.

Despite the fitness craze, the popula-
tion is aging and seems io be expanding,

Jaymar-Ruby Inc., a men's clothing

company, L< selling an awful lot of San-

sabelt slacks these days, an awful lot.

The fashion magazines help, but when
we see a nice casual “stay at home”
outfit, too often the caption reads: sport

coat. $980: sweater. $665: trousers,

5300; shirt. 5125: Italian loafers, a war-

reparation figure, it's enough to make a

man long to be back in the army, where
a higher authority decided what you
should wear and issued it to you. A
certain kind of woman has always gone
for a man in uniform, even in the 1960s.

1 noticed this in Bangkok.
A lot of men don't like shopping for

clothes and trying things on. And it’s

embarrassing when we see something we
like in a newspaper and rush to the store

to buy it. only to realize we can’t pro-

nounce the name: “Could you direct me
to the. uh . . . C’Comme des Ganjoos 1'

is what we want) . . . nearest exit?”

Fashion used to be easy. You’djust go
to your closet and ask yourself. What
would Elvis Presley wear?
But we've moved on now, most of us

settling for bland respectability: pin-

stripe suits, wing-tip shoes, polo shirts

— you know. If such clothing attracts

women, it is undoubtedly the wrong
kind of women, the kind who probably
wear the same clothes you do: pinstripe

suits, polo shirts, wing-ups.

Moreover, a lot of this neuter-wear is
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Israeli Jews on Trial lor Talks withPLO

purchased for men by women, and cer-

tainly not to make the men more attrac-

tive to Ollier women. “No. rojih\ dar-

ling. you look just . . fine.”

This move to a conservative fashion

mode— in politics, style of dress, etc.—
would seem to be a reaction to recent

traumalic events in American history.

1 speak noi of Vietnam or Watergate, of

course, but of the leisure suit.

We were told, if only by our mothers,

that we looked “nice” in our leisure

suits, a fashion trend that came into

being so we would have something

to wear during a new chronological peri-

od called “leisure time," Before lei-

sure time, humans were just son of

“off work." It was crazy.

People didn’t know what to do — no

one had told them — and instead of

participating in “sanctioned leisure time

activities." such as hang gliding and

wind surfing, they completely wasted

their “time off by playing cards, hors-

ing around with the kids, washing

the car or even just sitting on the porch

— and without the benefit of leisure

wear. Some people just wore their

old clothes. It wasn't pretty.

We took it cm good faith that we
looked sharp in our leisure suits: top-

stitched, double-knit polyester, perhaps

in a robin’s-egg blue or banana, although

orange was a favorite among state legisla-

tors. We thought women would swoon at

our heavy gold chains and splashy shins.

open to the mesosiermun. with plane-

wing-size collars. We assumed that what
would drive women wild would be wear-

ing a Unsure suit with a white-befi-and-

white-shoes set. a look that came to be

known as the Full Gev eland.

We were shocked and dismayed to

learn that in the final analysis our lei-

sure suits had actually been repugnant

to women all along — although a few

occasionally seemed to dig them, shoot-

ing furtive glances at us in line at

the Ponderosa Steak House.
Then one day it was — slam, bam!—

all over. No more leisure suits.

We were at a loss for how to attract

women until Don Johnson and his side-

kick, Michael Thomas Philip, or some
combination thereof, came on the scene.

They wore a day’s growih, dyed T-shins
with sport coats! and no socks with their

shoes. The women were ail over them.

Men in the industrial Northeast had
trouble with that look. For one thing,

it's cold up here. For another, life is more
formal in New York than it is in Miami,
and the no-socks thing just didn't look

right with wing-tips.

I recently wore ray Full Cleveland lei-

sure suit outfit to a costume party, and
thought I was pretty clever. Two things

happened. No one laughed, which was a
switch from when 1 wore it seriously in

the 1970s.And women didn't talk to me,
which was no switch at afl. -

The New York Times.

: 'H.‘.

By Thomas L. Friedman
New York Times Service

JERUSALEM — For the first

time in Israel's history, four Jews

arebeing tried by their government

for bolding peace talks with mem-
bers cf the Palestine liberation Or-

' gaxtization.

.. -The four were part of a delega-

tion of Israelis that flew to Costm-

,esti, Rumania, on Nov. 6, met for

two hours with 15 middle-ranking

representatives of the PLO, and

.then attended a banquet with them.

•The four said afterward they want-

ed to “make a dialogue for peace.”

The Israelis are bong prosecuted

under an amendment to the Pre-

vention of Terrorism Ordinance,

which outlaws “supporting” terror-
_
ist organizations. The government
fpajnuims a list of groups it consid-

ers terrorist organizations, and the

PLO is at the top of the list.

As the delegation arrived at Ben

Gurion Airport in November, the

(&ur were handed orders io report

vo police for questioning while

demonstrators demanded their ar-

rest. If convicted, they face up to

three years in prison.

“This is a trial about smiting and

having dinner.” said one of the ac-

cused, Latif Don. “The &ovem'

inent wants to make ii impossible

for me to talk to my enemy. Who
aha I supposed to talk to? To the

Kinds? To the Uzbekis? To the

New Zealanders? I did not choose

my enemy. Bui we must talk to

them, and they must talk to us, and

nothing can stop that
” A lawyer for two of the accused,

Ayigdor Fridman, said be planned

to base his defeaseon the argument
that the ban on “contact” in the

new amendment was always meant
to imply contact that supports ter-

rorism, not contact for the purpose

ofpersuading people not to engage

in terrorism and instead to negoti-

ate peace.

Supporters of the government's

figure in the leftist Mapam Party,

Yad Lotan, literary editor of the

leftist newspaper A1 Hamiahmar,
Reuvea Kaminer, an American-
born educator, and Ehezer Fetier, a
member of a collective: farm.

During the meeting in Rumania,
both the Israeli and PLG^ekgates
called for an end to violence and

"This is a trial about smiling and having

dinner. The government wants to make it

impossible for me to talk to my enemy. I

did not choose my enemy.’

—— Lotif Dori, a member of Mapam

case see the defendants as misguid-

ed dreamers who damage lsraetby

propagating a myth that theFLO0
something other than an irredeem-

able terrorist organization out to

destroy IsraeL

The meeting was tacitly sanc-

tioned by the PLO's chairman,

Yasser Arafat, but more extremist

Palestinian elements tried to pre-

vent it from taking place and

threatened to kill those involved.

“The PLO is a terrorist organiza-

tion and it is the enemy,” said

Geula Cohen, a member of parlia-

ment whose nationalist Tehiya Par-

ty led the fight to outlaw such con-

tacts. “Contacts with the enemy
undermine the ability of Israel to

wage a war with its enemy."

The trial began March 9. The

defendants are Mr. Don, a leading

said they wanted negotiations and

an active search for peace. Neither

side committed itself explicitly to

anyplan for a peace settlement.

The amendment to the terrorism

prevention law resulted from par-

liamentary horse-trading that be-

gan with a fight over a bill to out-

law jradsm. The bill, backed by (he

Labor Party, was opposed by some
members of the Likud bloc and
other Israeli rightist, nationalist

and religious parties.

To secure its passage, a trade-off

was worked out: Likud members
agreed to vote for a weaker bill as

long as some Labor members
agreed to amend the Prevention of

Terrorism Ordinance, making it il-

legal not only to “support" a terror-

ist organization but to have contact

with it— for any reason— as well.

The rightist parties were dis-

turbed that an increasing number
of Israeli leftists were trying to talk

to the PLO and that Israeli courts

were not prosecuting them under

the (rid law.

Mr. Dori organized the Rumania
meeting in an attempt to challenge

the amendment, which was adopt-

ed by Parliament on Aug. 6, and to

help advance what he saw as grow-

ing moderation within the PLO. He
and the three other defendants

were deemed by the Israeli police to

be the ringleaders and were chosen

from the group of 22 delegates to

stand trial.

Among the charges in the indict-

ment filed in the Ramie Magistrate

Court by the police prosecutor,

Raanan Ben-Yosef, were that “the

accused knew that the meeting's

participants from the Palestinian

side were representatives of terror-

ist organizations;” that the accused

“made speeches ou political sub-

jects on this occasion," and that at

7:30 P.M„ after the speeches end-

ed, “the accused met with represen-

tatives of terrorist organizations for

a joint festive dinner.”

When the trial opened, the for-

mal charges were read and the four

pleaded not guilty.

Outside the courthouse, support-

ers of the antiwar campaigners,

shouting “Negotiations with (he

PLO today!” clashed with mem-
bers of Rabbi Meir Kahane's Kach
Parry, who chanted, “A rope for

the traitors!"

After the opening statements,

the judge recessed (he trial until

June 14 to allow each side to pre-

pare.
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U.S. Did Not Use Israeli as Spy,
WeinbergerSays

O' By Edward Walsh
Washington Poll Service

WASHINGTON Defense

Secretary Caspar W. Wemteger

has denied that the United States

used an Israeli mflitary officer io

spy on Israel. He said that it

“very damaging and very wrong”

for Senator David F. Durcnberger,

Republican of Minnesota, to sug-

gest that such a spy operaw» wok

f*^n ’an interview Sunday on U.S.
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television, Mr. Weinberger was

asked about Mr. Durenberger's as-

sertion last week before two Ameri-

can Jewish audiences in Palm

Beach, Florida.

The senator said that William J.

Casey, who was director of central

intelligence at the lime, “changed

the rules of the game" by authoriz-

ing a spy operation against Israel

after its 1982 invasion of Lebanon.

Mr. Daren berger is a former chair-

man of the Senate intelligence com-

mittee.
.. . .

Mr. Durenberger's disclosure of

the episode, first reported by the

Jerusalem Post, was confirmed lat-

er by two sources. They said that

the Israeli military officer volun-

teered to provide limited, classified

information to the United States

that proved to be “not dramatic,

but useful" L
“1 know that’s not the case, Mr.

Weinberger said Sunday when

asked about the operation.

“These are the most damaging

kinds of statements because they

immediately get picked up and

used asjustification for further es-

pionage against the United States,”

he said. “I think it's a very damag-

ing and very wrong statement.”

Mr. Durcnberger could not be

reached for commenL But his ad-

ministrative assistant, Doug Kelly,

said, “Senator Durcnberger dis-

agrees with the secretary’s com-

ments but will have no furthercom-

ment at this time*

Mr. Durenberger's remarks

about U.S. spying came at a deli-

cate time in U-S.-Isradi relations

because of the spy scandal involv-

ing Jonathan Jay Pollard, an Amer-

ican and a former civilian analyst

for the U.S. Navy. Mr. Pollard was

recruited by Israel in 1 984 to spy on

the United Stales. He sen-

tenced this month to life imprison-

ment for espionage.

Mr. Weinberger repeated that

the Reagau administration re-

mained dissatisfied with Israel's re-

sponse to the Pollard case, which

he said had caused “very serious

damage” to U.S. interests. Israel

has maintained that Mr. Pollard

was recruited in an unauthorized

operation.

Meanwhile, Howard H. Baker

JrM in his first television interview

since being named White House
chief of staff last month, said (hat

there was “a good possibility” that

President Ronald Reagan and Mik-

hail S. Gorbachev, the Soviet lead-

er, would bold a summit meeting

later this year.

Citing progress toward an agree-

ment on intermediate-range mis-

siles in Europe, Mr. Baker said, “I

would not be surprised if General

Secretary Gorbachev came to the

United States this year, but 1 have
no assurance of that and no con-

crete indication at that,”
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The War That Won’t GoAway
In El Salvador, Fight Grinds On With New Tactics, Goals

By William Branigin
Washington Past Service

EL PAISNAL, El Salvador —
Standing stiffly on the bridge over
the Rio Sucia, Colonel Leopoldo
Antonio Hernandez saluted smart-
ly as a band played the national

anthem. His pistol was bolstered on
his right hip. Behind his back, in his

left hand, be dasped a pair of scis-

sors.

Colonel Hernandez’s contribu-

tion to the seven-year war against

El Salvador's leftist guerrillas this

particular morning was a ribbon-

cutting ceremony reopening a dirt

road recently cleared by the army.

About 10 miles (16 kilometers)

to the southeast, meanwhile, on the

forested dopes of the Guazapa
Volcano, units of the Farabundo
Marti National Liberation Front
are trying to re-establish bases
around the volcano. Salvadoran
soldiers, backed by planes and heli-

copter gunships, are trying to dear
them out in a campaign called Op-
eration Phoenix.

The ribbon-cutting ceremony
and Operation Phoenix represent
two sides of a civil war that, more
than seven years after it started,

grinds on with no end in sight.

Diplomatic and military sources

here agree that this is still the “real

war" in Latin America. While the

conflict in Nicaragua between re-

bels known as contras and the San-

dinLst government ostensibly in-

volves more combatants now and

has captured much greater U.S. at-

tention, it is in H Salvador that the

stronger insurgency is found.
It is a war marked bycontinually

evolving tactics. Both sides have
broken their fighting forces down
into smaller units. The guerrillas

seem to be veeringaway from over-

all military victory and toward at-

tacks on the national economy.

A resurgence of major guerrilla

operations this year appears to
have sent a defiant message: that

the U.S. policy objective of turning
the war into a “low-intensity con-
flict" cannot be assured.

The guerrillas have brought na-
tionwide transportation to a halt
three times this year with threats to

attack any vehicles using the roads.

The military is devoting an in-

creasing amount of effort to a U.S.-

financed civic action program
called United to Reconstruct Its

aim is twofold: to change the mili-

tary's image as a force linked with

brutal repression, and to attack

some of the causes of the insurgen-

cy.

Both sides seem to be devoting

more attention to political and pro-

paganda work aimed at winning
over civilians. One result accord-
ing to human rights investigators

here, is some progress toward “hu-

manizing" a conflict in which an
estimated 62,000 have died since

1979.

treatment and killings by rightist

“death squads'’ have dropped
sharply.

The strength of the Farabundo
Marti National Liberadva Front
has dwindled to an estimated 6,000

fighters since the early 1980s, when
it was bdieved able to field asmany
as 1

1

,000.

Bnt the rebels have proven they
can still hold some territory, ad-
minister local governments, cany
out widespread sabotage opera-
tions and gather forces to hit mili-

tary targets.

The big difference in the war
nowadays, according to military

and diplomatic sources, has been
the vast improvement in the capa-
bilities of the Salvadoran armed
forces. The military has more than
quadrupled in size since the early

days of the war, when 12,000 to

14,000 soldiers fought the rebels.

The troops are better equipped
and better trained, the sources said,

because of a huge U.S. aid program
that hdps finance a military budget
of more than 5100 million a year.

A crucial factor in the improved
performance has been improve-
ments in the air force, which have
given the military greater mobility.

In a change of tactics to adapt to

this new situation, the guerrillas at

the end of 1984 began to break

down into smaller units to avoid

detection by military air power.

One result was that rebel leader-
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In Beirut, a Frenchman Seeks to Save His Son
Marc Normandin, center, entered Moslem West Beirut on Monday to tiy to plead forhisson, Jean-

Lotus, who was kidnapped March 8, 1986. The Revolutionary Justice Organization, a Shiite group,

on Monday released a videotape of the French hostage and said that it had canceled plans to kill him,

in response to pleas from religious leadens. Meanwhile, Tehran Radio said Monday that the group

was also holding Terry Waite, the Anglican Church envoy who has been missing since Jan. 20.
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eminent has allowed wounded re-

bels to be evacuated for medical

the shift in tactics, the military be-

gan to break its forces down into

smaller units in 1986 and then ex- Roam Police and army forces patrolled
perienccd some of the same prob- FREETOWN, Siena Leone — in central Freetown, and there was
lems. Forces loyal to the military presi- no sign of further trouble. The po-
While there is no immediate dent, Major General Joseph Saidu lice sources said a search was con-

prospect that the guerrillas will win Momoh, thwarted a coup effort in rwuimg for other senior policemen

Sierra Leone MilitaryThwarts Revolt
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By the end of last year, however, sources said, Mr. Rafsanjanfs po- ••• ter^ in

the war, the outcome of a relentless Serra Leone on Monday, govern- suspected of having participating political sources were reporting fitical stature continues to be
weakening of the government and meat sources said. in the revolt widespread discontent over contin- stained by the episode. It may have"weakening of the government and meat sources said.

The revolt, which the sources

SSLLT ““““ * S was apparently led by *nior

"tk- ,i._ -n„. police officers, included an unsuc-
oessful raid on a military arsenal in

ing is the kind of war they can carry
w “

out for many years," said a Europe-
reeICWn'

an diplomaL ‘They’re not in a faur- A senior policeman was arrested

ry.” on suspicion of leading the revolt.

He added: “There's no way they police sources said. He was identi-

cal! win militarily, but it’s also dif- fied as Joseph Kai Kai, an assistant

ficultfor the army to win miliiarily. superuuendent in the New En-
It all adds up to the prospect of a gland district of western Freetown.

The revolt which the sources General Momoh summoned lop
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said was apparently led by senior ranking police and army officers on toncncinarosnip.
.

police officers, included an imsuc- Monday monung for discussions,
Studem imrest broke ôutm Swr-

££tti raid on a miUtary arsenal in government souiL said

Freetown. General Momoh. a career soldier Prices have soared since the deri-

A senior policeman was arrested w^10 been commander of the ^ jyjjg float [be nation’s

cm suspicion of leading the revolt, army, became president in Novem- currency, and there is a serious

police sources said He was identi- bef 1585 in a peaceful transfer of shortage of foreign exchange and

widespread discontent over contin- stained by the episode. Itmay have

ned corruption and increased eco- compromised Ins credentials . to

play the kingmaker role he has nrinistesr ofBiacE ^ 1 ^
seemed destined to play.
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fied as Joseph Kai Kai an assistant I»wer frwn the civilian president,

superintendent in the New En- Siaka Stevens.

much longer, drawn-out war." His brother was »i<« detained

power nom me emuan president,

Siaka Stevens. Last week, public bus services

Many Sierra Leoneans had were severely hampered by the fuel

hoped General Momoh would re- shortage.
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Tfw Burmese WayLeda 'GoldenLand9
to Poverty

Nation Finds Little to Celebrate, or to Buy, UnderNe Win’s 25-Year Rule
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By Barbara Oossettc
New York Times Service
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British consultant said. “It had ev-
five years ago, a general little eiythiiig going for it at indepen-
known to the outside world pushed dence.”

shortage of technical expertise.

The country’s political phQoso- a Communist insurgencyhavebeat
*“ne CBueut evcat&- two factions -are playing:a tug -dt

phy rests on two often vague and pushed bade to the country’s bor- i£s onty referenre to d» Tower war for power.
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aside independent Burma’s only Burmese remember when their contradictory documents promul- decs and are often referred to now commission report on the «n«
ttflf *F.

Home for Business
Travellers in Taipei

elected prime minister and seized country, with its rich soil, minerals,

control of a young country still gems and hardwood forests, was
struggling to unify and grow. known as “the golden land."

Promising a “program of bead- Today’s Burma, the pagoda-Promisng a program of beau- Today’s Burma, the pagoda-
tudes," thegeneral, UNe Win, ush- studded Buddhist nation that tow-
ered in what he called “the Bur- ists find quaintly charming for its

mese way to Socialism." Closing isolation and absence of technol-

the doors to foreigners and foreign ogy, is for those who live here a
influences, and borrowing from the country without adequate medi-

Ideally Located in Taipei's business

district where banks, department
stores, trading firms and computer
service center are easily accessible.

Convenient for doing business,

shopping,etc.

Unsurpassed Service in traditional

Chinese way to pamper our guests as

brothers.An attentive. friendly staff

that makes business travellers feel

very much at home.

dictnms and methods of Marxism- tine, sanitation or hogging. It is a

country, with its rich soil, minerals, gated by U Ne Win after taking as merely “irritations." .. sal

gems and hardwood forests, was power: “The Burmese Way to So- Basic care has been ex- if
knows as “the golden land." tialism" and The System of Cor- tended to most parts erf the asm- to

Today’s Burma, the pagoda- relation of Man and His Environ- try, hampered only by a lack of os.

studded Buddhist nation that tour- ment” They are never discussed, equipment and meduann Schools
i

ists find quaintly charming for its Dissent of any kind is not allowed and agricultural cooperatives to as-

isolation and absence of technol- in Burma, although a few clever szst farmershavebeen built in rural ^
ogy, is for those who live here a satirists manage to circulate widely areas. No one starves.

country without adequate medi- read fables and allegories. Private rituals and private hous- tnr

„Sj^thra“wtoandifwe
it “contains points windi are made - .gjf '*!

Wgjg"Mk 3*
to incite the Soviet Unkra against

nigmuslyobfi^d to stop it

Amnnber ofobservershave not-

ed Mr. RafsargHnTs absence from

reemt padiamentaiy sessions. Of-

ficials fwtiwHar with the speaker’s

travels have reprated;him deeply

at wimtevg price,”even ifit meant
“eaposhig or sacrificing one perron
or a group forthe nation."

*>

Leninism, he became <me of Asia's country whose functioning econo- education," one Rangoon resident the Ne Win government. Religions
most durable and enigmatic dicta- my is almost entirely in the hands said. “Sononeof them understands — Buddhism, Christianity, Islam
t«TB • ~c •*-- L,-J- >— what is between the lines.” ~~A "

—
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dfables and allegraies. Private rituals and private hous- traveb haw reported him deeply
Only one mmister has a college inghavenot been tampered withby involvedin planning amajar offtn-
03000." one Rangoon resident the Ne Win government. Religions sive rathe southern war front

tors. * of the black market. what is between the lines.”

But there were no large national Survival has made schemers of Last April, the government with-

celebrations this month to com- everyone, a well-educated Ran- drew the registration of tocalrepre-

memorate that coup of March 2, goon woman said. “I no longer sentatives of foreign companies,
1961 have time for friends,” she said, putting all trade under a state mo-

Last April, the government with- they no longer can in Communist
drew the registration of local repro- Indochina.

The two principalcontenders for

power after Ayatollah Khoancaffi
death, Mr. Rafsanjani, 52, ayL.-
AyatriBah Hnssesn Afi Montazw
63, qttiddy accepted Ayatollah
Khomeini's admonition. ’

In a statement to parfimuent;

1962.

Rangoon residents say this is

putting all trade under a state mo- Win, cot off from the people by
I'm always thinking of how to nopoly. At the end of the year, walls of security and layers of sdf-

. _ « _ H J rn m T • m .

partly becauseUNe Win is a redo- earn the next little bit of money.” dozens of businessmen from Japan, serving bureaucrats, is perhaps not
sive leader who shuns public ap- This month, in a budget session Burma’s largest aid donor, and even aware of the shortcomings of

Iranian officials, bin particularly

gyno^kmger can mGommnnist

tjsssssk tfa^gras
His of security and ky^rfse^
rving bureaucrats, is perhaps not One aqMnma t, who a month ago Mr. Montazeri told a group visit-

broadcast from their media."

Mr. Montazeri told a group visit-
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pearances and has never tried to of the Burmese Parliament, govern- South Korea, were asked to leave (he “Burmese Way.”
build a personality cult He has ment officials said the country had the country because of their unwiU- T still think he is probably a

Reasonable Tariffs for a

distinguished hotel with the coveted
“Five Plum Blossoms Award" which
stands for ultimate in facility and
service.

dropped his military title, prefer- been hard hit by a sharp dra
ring to be known rally as the chair- prices of minerals and rice,

man of the Burma Socialist Pro- A deputy prime minis

gram Party. knowledged that, at least ec

But the siteni shuffle past the cally, isolation was not possible,

milestone also has much to do, Bur- “Burma is no exception,*
7
he said.

been hard hit by a sharp drop in the rngness to comply. American aid is good man, maybe even a land
prices of minerals and rice. limited to primary health care and man," one of his critics, a Burmese
A deputy prime minister ac- ofl-secd development projects val- Intellectual, said. “But he no longer

knowledged that, at least econonri- ued at only a few million dollars, knows how we live.”

was reporting to his government ing him m the. religious «»p»fvii al
that Mr. Rafsanjani would control Qom, “Regrettably, every day we
the political succession in Iran play with each other’s honor" and
upon the death of Ayatoflah Kho- ^discredit each other

” f

meim, said in an interview that he . •

1 '

has modified his assessment.
He warned, “The me wiki digsa

knowledged that, at least econonri- ued at only a few million dollars,

cally, isolation was not possible. In recent parliamentary speeches

“It is doubtful that he can main- fall in it.’

well for a brother, he himself
fall m
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mese say, with the fact that the 75-

year-old chairman, after a quarter-

century m power, presides over an ties.”

“It has to face such repercussions

of international economic difficui-

exhausted, impoverished country. But questions from members of
This year for the first time. Bur- ihw legislature pointed to other,

ma, with a per-capita annual in- more fundamental structural prob-
come of about $190, has quietly lems: depleted land, crumbling

by ministers, there were no hints

that Burma’s leadership was re-

thinking any of its basic policies—
a stark contrast to the Vietnamese,

^
(Continued from Frige 1).

who are now trying to “revolution- “exposed to a fierce foreign con-

ize” their economy with more pri- spiracy that threatened lives and
vate initiative. almost destroyed the wealth of the

But diplomats and other foreign- homeland."

What is remarkable in the after-

flnrn^Tnari Recovering ®alh» diPlomats- Kuwaitis and for-
r ° ago residents say, is how little the

rom Mild HeartAttack Parliament and the outspoken

1h,A^a^pm oewpapm are misgl.evni by

WASHINGTON - M„ of ItataML

impdman. the chief U5. n^oti- they went too far,” is the com-

"x to the Geneva arms talks
,
is

mon refrain, in challenging the

s, mere ware uu uim» T/tTWiim
f of its basic policies— KUWAIT; Gulf War Threaten the ComfortaUe lMe
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asked the United Nations to dassi- roads, fll^al levies by local offi-

fy it among the world’s least-devd- Hak who may be living on salaries

oped countries, according to offi- as low as $10 a month.
dais of international organizations.

This could help the government get
As prices rise rapidly, corruption

pervades the military and civil sex-

more aid or better terms for the vice, Burmese say. A resident of
$3.4 bflhon debt whose payments Rangoon took a viator to a spot at

consume three-quarters of its ex-

port earnings, diplomats say.

the edge of the dty where military

vehicles come to sell subsidized atra
-

to the Geneva arms talks, is

to stand on his fed; and answer source like ofl and a arift.n.ibnt%
entidan is very strange.” Islamic, Arabic and tribal chctines
Crown Prince Saad al-AbdulIah a certain kind tit structure. The

al-Salcmal-Sabah, the emir’s cons- emir as the father has been in our
in and the prime minister, so tired -culture a long time.”
of the exercise that he began spend-

; “Kuwaitis much prefer casfaTto
“gtojg Iwwdsm London. democracy." a foreign reside^.

FromMQd HeartAttack
The Associated Press

WASHINGTON — Max M.
Kampehnan, the chief U5. n^pti-

What the emir’s decree demon- said. The bottom Bwhere is
strated, diplomats and scholars everyone is rich."
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recovering here from a mfldheart ^ducl of U* gavenm»5^ „
Black-market oil prices have attack suffered last week, an aide “** *9 that of the

quadrupled here in a year, even as said Monday.

the price plummeted worldwide. Mr. Kampelman, 66, was admit- out.®? Nqd Desert

Leodng subsidy book puUoher Wflks rmmu-

the price plummeted worldwide. Mr- Kampelman, 66, was admtt-

Only one of the country’s three oil ted to George Washington Univer-

tefinerics is reported to be working sity Hospital on Friday after what

Mr. Kampelman, 66, was admit-
u*es camc out of the Ngd Desert

ted to George Warirington Univer-
10 foufld Kuwait in 1756.

reinforce the traditional tribal gov- more Communist than the Soviet
ertUMstructuro

.. Union at the same time; But*Tluswas noted by a Kuwmti heart it’s a tribal stincture. The
soaotogisl, Mohammed Rumaihi, emir liked PariiamenL an it wasm his recently publidied book “Be- good."
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sity Hospital on Friday after what “It was all a sort of a gaw
was described as a mfld heart at- really,” a Western diplomat said of— at two-thirds capacity. was described as a mud heart at- really, a Western diplomat said of

Foreign experts and many edu- tack. He is expected to be released PariiamenL “Bnt fra- the crown

ruling dan, in the form of die state,

that distributes oQ income."

imoi^SA
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Burmese contend that many within a week, his aide said. prince of an Arab country to have

“Capitalism and socialism are
old economic definitions," Mr. Ru-
maDn said in an interview. “A re-
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DeltaAndWestern
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With the acquisition ofAstern Air-
lines, Delta's route system now serves all

ofAmerica —including Canada, the USA.
and Mexico.With over 48,000 profes-

sionals. Over350modemjets. Over 2,000
flights daily on Delta's route sytem.

Now you can fly Delta to 41 more great

places in America. Including exciting desti-
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Mexico Gtyand Acapulco. Delta has even
more service to Hawaii—one oftheworld s
most popularvacation spots.

In all, over 220 cities across America
are served by Delta and "The Delta Con-
nection"”— four commuter airlines con-

nectingwith Delta flights in Deltas major

regional hubs throughout the USA
Delta flies nonstop from Orly Airport

to Atlanta, the most convenient gateway
to America.

Call your Travel Agent. Or call Delta in
Paris at 4335.40.80. Delta Ticket OflBce is

at 24 Boulevard des Capucines, Paris.
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J™: 23: MHfcuy Spewllng
Allowed to Rise
Japan formally drops a policy that had
put a cap on yearly increases in nriliurv
Speadms. 71k 1976 law confined the an-
aual mihuuy budget to less than 1 percent of
-tte grass national product. The 1987 mffi -

budget^e to 1 JXW percent of the®NP, or $23 hfllhuL

More oa DEFENSE, P»ge 12

March 1: Proposed Tax
Generates-Protests
A proposed 5-percent sales tax spurn pro-
tests by opposition politicians, retailers and
consumers, even members of the ruling
Liberal Democratic Party. The tax would be
Japan's first across-tbe-board indirect
tax, and the first step toward reform of the
domestic tax system.

More on the ECONOMY, Page 8

March 3: Nakasone Urges

frealion of Jobs

Prime Minister
Yasuhiro Nakasone
calls for urgpnt
measures to create

newjobs after his
govenunenian-

• nooocedthatun-
anptoyment hit a re-

cond 3 percent in

January. Government
officials attributed

thejoblessness of 1.82
•"

muhen Japanese
.twhu rise to declining ex- -

Nakasone '.:•v port*.

. JOBS, Page 11

Special News Report Tuesday March 24, 1987

all’s Industrial Evolution

'Anthopper’

The Mold
By Takasht Oka

TOKYO — Japanese society is moving from the
age of the out to that of a new beastie, the
antbopper. -The change is bringing about a
revolution in consumer habits and spending

patterns. People still save: Government statistics show
uwj savings averaged S46.000 per household in 1985,

f
2.62 times as much as 10 years before. But they also
borrow, to the tune of $17,000 per household, or 3.47

j

tunes the amount of 10 years earlier,

j

They still buy things, but more and more they look for
purchases that will express their individuality, rather
titan following the crowd, in work and play, they still

tend to operate w groups but, as with their buying, they
ore beginning to assert individual tastes and desires.
The antbopper. as you may guess, is a creature that

|

combines the characteristics of Aesop's ant and his

I

grasshopper. Westerners coming to Japan for the first

|

time may fed that the ant mentality dominates. But to

I

those firing within Japanese society, the evolution is

I noticeable and samewhaLalarming. After all, the anth-
tippier is a hybrid, a transitional figure. Is he preparing
the way for the triumph of the grasshopper?

; No one can be certain. Dentsu. Japan's giant advertis-

ing and marketing company, popularized the term antb-
opper. Kinrihara Maisuda, a manager in Denim's mar-
keting division, defines the creature as a middle manager
in his tale 30s who knows how to bdiave like an aat but is

no longer satisfied just to be one.

Tadashj Ono, for instance, works for a company
striving to catch and ride the new wave. Automata Inc.
sells Fond Fiestas and Lasers, made by Ford's Japanese
partner, Mazda. Mr. Ono, 40, heads a team that is trying
to customize interiors for clients with specific wants.

' How about a car with waterproof seat covers for surfers
or scuba divers? Such a car would also feature a special
saltproof andercoating, which Mr. Ono is hoping to
obtain from a US. manufacturer.
Mr. Ono is short and smiles easily. He loves his work,

.spending 10 to 11 hours a day in his office high in a
Tokyo skyscraper. To that extent be remains a typical

anL But he does not carouse after hours with colleagues
and customers, as those of an earlier generation would
da He repays $330 a month on an apartment that he
boughtfouryearsago for $1 12500and that isnowworth
more than twice as much. The rooms are tiny, but his
daughter and son have their own bedrooms.

Mr. Ono comes homeeach daytoolatetosharedinner

Continued on page 10

ftp
The Yen Shock

Beyond Exports Lies

Need to Restructure

Antihoppers, says one
of them, 'are always on
the lookout for

something different,

something that will

express their own tastes.’

By John Burgess

TOKYO — After maintaining suspense for mouths. Nippon Steel

Corp. went public in February with details of its plan to slim down
drastically and thereby gain hope of survival under the stern rule of

the new, strong yen. Over the next three years, the giant company
said, it foresees cutting 19.000 employees from its rolls and going from the

current 12 operating blast furnaces to eight.

The scale elsewhere might not be so dramatic, but expon-oriented
companies all over Japan are facing similar unpleasant decisions these

days. The country is locked in a recession brought on by the strong yen,

forcing a painful shakeout in many of the industries that created the

postwar prosperity.

“It's shaping up as a very tumultuous year for the Japanese
economy," said Johsen Takahashi, senior staff economist for

Mi tsubishi Research Institute. It could turn out, in fact, to be the

ssss» worst since 1974 and the first oil shock.
S=S=^^V/ The Japanese, who by nature look to the long team, hope,

however, that it will be a blessing in Hiepris*
, a push toward

W a restructuring that should have started years ago.

It is time for the $22 trillion economy of Japan,
bred on exports, to become “mature," politicians and
bureaucrats here say constantly. It should move away
from rchance on sales to foreigners for expansionary
steam and toward the buying power of the 120
million Japanese.

Still, the hard times brought on by endoUca. a

hybrid word that means "high yen" and has entered

Ik the popular vocabulary with connotations of a grave

sinister force, showjusi how far the country has to go

^ in acquiring as economy based on domestic demand.

The recession dates to the September 1985 meeting
at New York City’s Plaza Hotel by finance officials

I from the so-called Group of Five, the United States.

Japan, Britain, France and West Germany. They
decided on a program of market intervention to drive
down the value of the dollar. It was then worth about
240 yen, a relatively high value that was helping

lf
J bolster Japan’s mammoth trade surpluses by malting

its goods cheap to foreigners.

fZ, The Japanese went along reluctantly in the belief

that damage from trade barriers that would be erect-

ed if they did nothing would be worse than anything

a currency realignment might bring. But along with

^ everyone else, they were surprised by how far the

dollar fell It now trades for a bit over 150 yen, with

Continued on page 10
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Wjuld jdu bring your child

into aworld like this?
A world where digital technology touches every part of

life. Whether we know it or not
A world of medical.equipment so advanced it makes life

safer and healthier^ Whole generating stations and

petrochemical plants accurately controlled from a single

operator console. A world where digital colour TVs and VTRs
are designed with microprocessors so that they faithfully

reproduce beautiful images. New CD players created with

uniquely developed digital technology so they play music more

jjggp
alive than the best live performance:

Colour copiers, computers, telephones, satellites.

Toshiba’s world is endless.

Digital technology enhances every product we create.

And over 100 years of technological innovation has made Toshiba
the ninth largest electric and electronics manufacturer in the

world. Creating products that improve the quality of our lives.

So, would you bring your child into a world like this?

Toshiba would.

InTouch with "Tomorrow

TOSHIBA
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Planners’ Rosy Predictions

Take on RecessionaryHue
By Gregory Clark

TOKYO—Japan's economy is in much
more trouble than its planners have
been willing to admit. Only six

months ago they had convinced

themselves that the shock of sudden yen appre-

ciation to Japan's main export industries

would be brief and would soon be canceled out

by the benefits of cheaper imports and rising

consumer spending.

They had estimated real gross national prod-

uct growth in the coming financial year, which
begins in April at 3.6 percent, well up from the

2J5 percent level in the year just ending.

Today, this optimistic scenario is beginning

to fall apart Pretax profits of major companies
have fallen by about 20 percent in the past 12

months and leading export firms have seen

falls in the 40 percent region.

The big five steelmakers say they will lay off

more than 40,000 workers. Shipbuilders are in

even worse shape. Unemployment has reached

the high level (for Japan) of 3 percent. Invest-

ment in manufacturing plant and equipment
fell by an estimated 7 percent to 10 percent in

the past year while industrial production fell

0.3 percent.

Meanwhile, Japan's export rivals, mainly

South Korea and Taiwan, continue to pnt

export pressure on Japan. In steel production,

Korea is much more efficient than Japan's

older steel plants and is pressing hard on the

productivity levels of even the best Japanese
mins . It also exports more ships than Japan

does. Increasingly. Japanese companies are

having to get labor-intensive parts and materi-

als from abroad or else manufacture abroad
themselves.

The Japanese now talk in the same alarmist

terms about the “hodowing-out" of their man-

ufacturing sector that they used to reserve for

the U.S. and West European economies.

Japan’s steelworkersface the prospect of large-scale layoffs or transfers to other plants.
• - \%e
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Worse are the signs that the fad in exports

and manufacturing generally is starting to spill

over into the rest of the economy. To date,

nonmanufacturing investment has held up
well: It rose by a healthy 12 percent in the

current financial year. But estimates for the

coming year show a downturn.

Electric power consumption, another good
indicator overall, is also turning down. Private

consumption spending is inching up at a low

rate of 1 percent to 2 percent per annum.
Gearly, things are much worse than the

planners had anticipated.

Nor is the cause of all this, the bulging trade

surplus, likely to go away easily. Exports con-

tinue to outpace imports at a nearly 2-to-l

margin in dollar terms. Pan of the reason is the

J-curve effect of yen appreciation on export

dollar earnings.

There are signs, however, that exports in

volume terms are also beginning to rise again.

Exporters refuse to give up established markets

abroad. They will cut costs to the bone, or even

export at a loss, to keep those markets. The
falloff in the domestic economy puts even

more pressure on them to export

Few now go along with official claims that

the yen is overvalued at about ISO to the dollar.

Many now see further appreciation pressure,

possibly to the 120 mark. Little credence is

given to government forecasts that the trade

surplus in the coming financial year will shrink

to SSI billion from the estimated $94 billion in

the current year.

Given all this, the government's reluctance

to expand the domestic economy is inexplica-

ble. True, it has cut its discount rate as far as it

can, to a record low of 25 percent But only

now and under strong pressure from the Unit-

ed States is it considering the more important

step of expanding spending on public works

and bousing.

Even so, it seems clear that any official

action will be a classic case of too little too late.

To date, the government has insisted that its

first priority is to reduce the large burden of

official debt inherited from more profligate

days. Twenty percent of the national budget

goes to debt servicing. Conservative planners

worried about the mounting burden of welfare

payments had persuaded the government to

pledge a ceding on public works and other

budget items for weD into the future.

Given Japan's high rate of savings, though,

and the fact that the debt burden has peaked

(at well below current U.S. levels, indden tally),

Japan would seem to have good leeway to

spend more on badly needed infrastructure

such as urban renewal sewage and better

roads.

There are signs that a rethinking is under

way. The government has promised to speed

up the spending of money allocated for public

works. If not this year, then next year, it says, it

will increase the size of theseallocations. In the

meantime, it hopes the privatessector will come
to the aid of the nation and invest more.

The problem is that the private sector has

already found other things to dft with its sur-

plus money. A stock market bmge is one of

fhi-m Even more alarming is the intense specu-

lation in urban land, which has pushed prices

to levels where new development spending

could easily be choked off.

Some urge major public works projects,such

as fifling in Tokyo Bay or moving the capital to

a new site, as a way to absorb surplus private

funds and reinvigorate the economy. But no
one seems eager to come up with dexmled plans

OT financing.

More likely, there will be continued harig^

ringing while the grinding logic of the^wringing while the grinding logic of theJflP

change rate forces the economy evoi further

into a recessionary comer.

How long would a recession last? Few un-

derestimate the ability of the still dynamic

Japanese economy to adjust to difficulties.

And the government seems genuine in its

pledges to restructure the economy, induthhg

even agriculture, to allow more imports. / .

But as some point out, even if Japan import-

ed all its coal textiles, aluminum, arang^,

meat and even some of its rice, it would redhtoe

the trade surplus by only a few billion deflate.

Far more important is a domestic reflatianlo

reduce the pressure to export

1
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GREGORY CLARK is piyfessor of imam-
lional business at Sophia University in TakyoL

- '

l*_- . f‘ =
- .

Southeast Asia Is CashingIn on the Relocation ofJapanese Industry
mm*.m . W *
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By Michael Richardson

S
INGAPORE— Noncommunist coun-

tries in Southeast Asia that offer at-

tractive investment conditions have

started to benefit from a major reloca-

tion of manufacturing industries in Japan to

other parts of the world.

This upsurge in direct Japanese investment
in selected members of ASEAN, the Associa-

tion of Southeast Asian Nations, was largely

triggered by a rapid rise in the value of die yen

against nearly all other East Asian currencies

and the U.S. dollar. Since September 1985, for

example, the yen has appreciated 53 percent

against the Singapore dollar.

This currency revaluation has made exports

of goods produced inJapan substantially more
expensive, while imports have become much
cheaper.

Toe revaluation, combinedwith strong pres-

sure from the United States and the European
Community on Tokyo to reduce the huge Japa-

nese trade surplus with America and Western

Europe, is helping Southeast Asia.

A recent study by JETRO, Japan's External

Trade Organization, noted that Japanese busi-

nesses, spurred by the yen appreciation, were
reducing output at home and shifting produc-
tion and procurement offshore.

The study said that in Asia, this intensifying

trend began in early 1986 with South Korea,
Taiwan, HongKongand Singapore and spread
to Malaysia and Thailand in the second half of
the year.

In an interview. Tan Chin Nam, general

manager of Singapore's Economic Develop-

DKB. Japan’s largest bank.

meat Board, said the pattern of Japanese in-

vestment in Asia was changing.

“Before. Japanese companies used to import

raw materials and export finished goods, man-
ufacturing outside Japan only those products

that could be made cheaper than at home,” he
said.

"Now, more and more big Japanese manu-
facturers are introducing a division of labor.

They make finished products and components
wherever it is cost-effective.

1’

Western officials said Japan's investment

strategy was partly designed to alleviate fric-

tion with the United States and the EC by
reducing its bilateral trade surpluses.

They said this was being done in two ways:

by establishing manufacturing operations in

the United States and Europe to avoid protec-

tionist barriers; and by setting up orexpanding
plantsinEastAsiaandother partsof theworld
to. meet local demand and serve as export

bases.

The officials pointed out that exports to die

United States and the EC from Japanese in-

dustrial ventures in Southeast Asia did not
show up in official U.S.-Japanese and EC-
Japanese trade statistics.

They said an added bonus for Japanese

companies with operations in third countries

such as South Korea. Taiwan. Hong Kong,
Singapore and its ASEAN partners was access

to the UJL European, Japanese and other

developed-country markets through the gener-

alized system of tariff preferences, which gives

tariff and other advantages to approved prod-

ucts from developing and newly industrializing

nations.

Mr. Tan said it had become common for

Japanese companies in Asia to ship compo-
nents and finished products back to Japan as

well as to third countries.

In Thailand in January, after visiting Indo-

nesia and Malaysia, Hajime Tamura, minister

of international trade and industry in Tokyo,
announced a four-point program of Japanese
assistance to accelerate industrial development
among the members of ASEAN.
Without giving details, he said Japan would

provide technical and fhumrial assistance to

the region's export-oriented industries, in-

crease its investment in manufacturing, help

expand small and medium-sized enterprises,

and enlarge technical cooperation.

The ax ASEAN members— Brunei Indo-

nesia. Malaysia, the Philippines, Singapore

and Thailand — accounted for about 20 per-

cent of the S83.6 bERton invested abroad by

Japan in the 35 years to March 1986.

According to figures published by JETRO,
just over 29 percent of the S83.6 billion went

into manufacturing, with ferrous and nonfer-

rous metals, chemicals, electrical and transport

machinery claiming the biggest shares. In the

nonmamxfacturing sector, Japanese invest-

mentswereconcentrated in commerce,mining,

bankingand insurance, transportation and ser-

vice industries.
-

However; Aria’s share of total worldwide

Brunei’s market as too small to be attractive,

while the Philippines was perceived to be po@l-

icaliy unstable.
'

Indonesia, Southeast Asia’s largest o3 and

natural g^s producer and the world's fifth most

populous nation, 1ms attracted just ovezJQ

percent of Japan’s global detect investments

since 1951. .

'

Statistics issued test month byJETRO head-

quarters in Tc^yo showed tiiat, of the 126 cases

of direct Japanese investment in ASEAN m
1986.63 were in &ngaparc,-28 in Malaysia. 17

in Thailand, 13 in Indonesia and five ra the
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More and more of the bigja

manufactuters make finished

products and components

wherever it is cost-effective.

tiilr '•

:

alai-'* ..

=• : 'jrh

Japanese investment has been declining in re-

cent years, dropping from 16 percent in the

financial year that ended in Match 1985, to

11.7 percent in Match 1986. .

In the year to last March, 45 percent of the

$12.2 bflfion in Japanese investments went to

North America, 21.4 percent to Latin America
and I5j8 percent to Europe. /'

KeHchi Oguro, assistant director of JE-
TRO’s division for Aria and Oceawain Tokyo, -

said many more Japanese companies were
planning to set up new plants or expand exist-

ing production facilities in Southeast Asia.

However, Toshihiro Ide. managing director

of JETRO's Singapore office, noted that be-

cause oil and other commodity prices had
fallen, Japanese industrialists were no longer

so interested in securing access to raw material

supplies in Southeast Aria by investing in re-

source-rich countries such as Indonesia.

In seeking offshore manufacturing bases, he
said, they were looking for countries that of-

fered political stability and a favorable envi-

ronment for doing business.

He said most Japanese investors regarded

Phflippi&es. No values were attached to these

investments.

Thailand’s Board of investments raid raw
Japanese projects seeking government tax in-

centive^ rose to 47 in 1986 from 27 the year

before, and were expected to exceed lOftTh

1987, '

_

.
Japanese businessmen said' Thailand’s at-

tractions included a cheap labor force; a hag:
consumer population and an expandingecono-
my.

Singapore has mounted a sustained-cam-
paign to attract Japanese and other fore&a
investment over the past 18 months andijs
success has helped lift the economy cur-of

recession more rapidly than exported
‘

'j

In 1986, Japan moved ahead ‘bf'tine Ihritiil

States to became Singapore's largest foriaga

investor, accounting for 34 percent of total

commitments. *
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MICHAEL RICHARESOrfAr the -L
lional Herald Tribune’s correspondentfor.
east Asia, based in Sirtgiqmle.
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International financial services?
We talk yourlanguage;

a total Asms
BS Total Ovpcnts

We're talking Euro-yen capital market activities. And we're talking business

in Japan. In fact we're multilingual, capable of talking many of the languages

you speak, like currency and interest swap transactions. We're also quite

fluent at making order-made financial plans for you.

These talents grow out of over $253 billbn in assets, making DKB the

strongest funding base in Japan. We offer services that are worldwide,

integrated and completely comprehensive. That's how we got to be who we
are. Not just by being friendly, but by talking your language.

ft We have vour interests at heart.

J DAI-ICHI KANGYO BANK

FAMOUS DA/WA DIALOGUES

“Danva can help you
make the right
financial decisions, Henryf"

“Just what I needl
ARjfeers with good headson the§r shoulders.**

While other Investors are losing their heads In the maze erfthe

global money game, Daiwa cut through the confusion with

information essential to simplifying your decisions.

Take our timely research reports, compiled by our financial

experts. Printed simultaneously in Tokyo, New York and
London, they are available to you wherever you are Or, our

PMS (Portfolio Management System) International, one of the

world’s fastest and most extensive on-line services. R provides

immediate access to market pricesanxmd the world. And not

only that Its two-way communication method enables you to

access our database through a simple aid friendly procedure.

informattk>n you naciuire available at your

WDAIWAaiwa Securities Co. Ltd.

Head Office: 1-5. UchiMiwaictw 7-cnome, Chiyoda-hu. TbVyo 100. Japan Tei |03l 5S6- 1111

Head©«m: S-4. Otamacfti 2-ehon». Chtyoda-ku, Tokyo 100. Japan Tet (03) 243-21 ii Telex: J22411 DAJWASEC

London OfSca:Condor House. 14 SL PauT* Cnurchyanl London EC4M880 Tel: KM) 24S-aoraWe«; 884121

OtberOvenMaAOtflCM; Aratertam. Bahrain, Be^ng. Brussel*, CJilcago, Frankfurt, Genwra. HongKong.UwAngelas. Lugano. Melbourne,Man. Newtbrtc. Part*. Ski p»ntn
Shanghai. Singapore. Sydney. Toronto, Zurich
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S. Congress Set to
?Bash’ Japan

WASHINGTON- Within
tnc last two years three
Asian leaders — Rajiv
Gandhi of India, Lee Kuan

Comxm C— have ad-
l J°at sessions of the U.S. Coo-

*5S®Css. ' ' •

'

^ghisjning around cfeeny blossom
Minister Yasiihiro Naka-

»"r‘***wc oxuaais are ana

jjjfc,
•**£** a ^oiflar umtation.

>{& officials, however, wor-Jwd that the increasingly prickly trade-
L^rnaaons.. between the two countries
-ipxto came some persona} embarrass-

es?™1 to the Japanese leader, are poHle-
.-£s?3jrging that the Japanese reconsider.^A staunch mtemaiiOMlisW Mr. Na-
vSkom, during his four-and-a-faalf-yBar

Tokyo, has developed dose lies
.^JOIh Prandeot Ronald Reagan.™ the same period, Japan's
- ftwe surplus with the United Slates,
'^reflecting at least in part Japan's reluc-
tance to buy American, has more »b«"
quadrupled to nearly $60 billion, and
resentments against Japan have deep-
ened.

Legislators gave Lee Kuan Yew a
standing ovation during his October

... 1985 address after be told them of Ja-
' re^lctance

.
to import even from

other Asian nations and! urged mem-
bers of Congress to "coerce Japan with
all the power at America's command.”
The members are following his ad-

vice. In the congressional hopper are a
number of bills armed at “bashing"

. Japan. One, for example, calls oothe
president to retaliate fozjapan’s failure
ip. Hve up to a semiconductor trade
agreement, a Senate trade b01 labels

Japan outright as an ‘‘adversary." The
United States would have to curb im-
ports from Japan and other surplus
countries under a House bOl expected
to clear by Easter.

“This may be the year in which the
string runs out on Capitol HiU,”
warned the .U-S. trade representative,

Clayton K_ Yeutter. “The level of fras-

Nakasone and Reagan: Is this the Year of the Showdown?

tratioa with Japan is higher than I have
•/ever seat it"

Although Mr. Reagan would proba-
bly veto legislation forcing trade retali-

ation against Japan, Mr. Yeutter
warned in an interview that a veto

could become “irrelevant” should such
legislation dear overwhelmingly, as is

now indicated.

Rut Japanese resistance to U.S. trade

•demands is also strengthening, mainly
because the dramatic shift in the yen-
dollar relationship has hurt export-ori-

ented industries and brought a new
phenomenon to Japan— rising unem-
ployment.

• So as Mr. Nskasone admires Washr
mgton’s cherry .blossoms, the two na-

tions wiD be facing what many analysts

believe is their most serious trade con-

frontation of the postwar period.
Japan has just reported that unem-

ployment rose in January to 3 percent,

the highest level since monthly report-

ing began in 1953.
- Although it is less than half the U.S.
unemployment rate, the Japanese fig-

ure. which means nearly two million are
unemployed, has caused a deepening
anxiety that is being reflected in less

resilient Japanese positions at the trade

bargaining table.

One big worry is that corporate ex-

pansion in the United States and else-

where overseas is leading to a “hollow-

ing out" of the industrial base in Japan.

A recent government report predicts

that domestic employment opportuni-
ties will shrink by 600.000 jobs by the

year 2000.

The mounting frustrations on both

sides have stiffened negotiating posi-

- dons, making compromises less likdy

on a whole range of issues from semi-

conductors and supercomputers to the

awarding of contracts for a mammoth
S&5 bfllwo airport construction project

in Osaka Bay.

S. Brace Smart Jr., undersecretary of

commerce for international trade ad-

onnislraiion, who recently returned

kom negotiations on semiconductors

and supercomputers in Tokyo, said be

found the Japanese positions “clearly a
Jot tougher than ever before."

These are the most pressing of a
number of specific trade conflicts:

• Semiconductors: Japan agreed last

July to open its market to sales of

American computer drips. The target

was $2 billion of additional exports in

five years. The Japanese also agreed to

help ensure that Japanese companies
quit “dumping," chips in the United

States and third-country markets at be-

low fair value. “Clearly, we are vay
disturbed that Japan has not fulfilled

its obligations under that agreement,"

said Mr. Yeutter. [In Tokyo, Trade
Ministry officials on Monday an-

nounced a cut in production of semi-

conductors to avert U.S. sanctions.]

’ • Kansai Airport: The Japanese are

building an island in Osaka Bay for a

huge airport lo service the Osaku re-

gion. But U S. and other foreign com-
panies are effectively barred from any
of the major construction work. The
Associated General Contractors, the

trade body for the U.S. construction

industry, wants the U.S. government io

file on unfair trade practices complaint
under Section 301 of the Trade Act or

1974. A 'more draconian alternative is

for the United States to bar Japanese
companies from bidding on U.S. air-

port construction projects. Legislation

to do this has been introduced by Sena-

tor Frank H. Minkowski. Republican

Of Alaska.

• Supercomputers: The Reagan ad-

ministration has begun a formal inves-

tigation of Japanese barriers io the im-

port of these huge and unusually tost

computers, which cost up toS20 million

cadi Depile an acknowledged techno-

logical lead over the Japanese, the Unit-

ed Stales has only 23 percent of the

Japanese supercomputer market, com-

pared with 86 percent in the rest of the

world. The U.S. industry has not sold

any supercomputers to the Japanese

public sector. The investigation could

lead to a formal trade complaint and

retaliation.

* Auto parts: The annual deficit in

U.S. auto-parts trade with Japan bos

risen to roughly $7 billion a year. Since

a 1980 agreement, the Japanese have

bought only $200 million or Ui parts.

The agreement had called for purchases

of $300 million in 198) alone. Now the

United States is again pressing the Jap-

anese for greater access, this ume with-

in the framework of the so-called!

MOSS (Market-Oriented Sector Selec-

tive! talks. So far, the Japanese have
agreed only to proride information, a
breakdown of the broad categories of

Japanese auto-parts purchases.
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The tensions with Japan ore rising

despite the acknowledgment by many
in the United Slates that the lo» of

U.S. competitiveness is at least as Im-

portant an dement in the trade imbal-

ance as unfair trade practices in Japan

or any other country.

The Japanese Embassy's economic
counselor. Yohidji Nogacu, pointed to

the “growing feeling m Japan that the

trade problems between the two coun-

tries are rooted in the U.S. situation."

Against the rising acrimony, some

analysts still see a turn for the better in

the trade situation and fear that exces-

sive U.S. pressure will be counterpro-

ductive.

“I believe we are going to see a trade

improvement in the coming months.”

said Robert Z. Lawrence, senior fellow

at the Brookings Institution. “It is clear

that the Japanese are beginning to be

hammered in third-markets in terms of

price competitiveness."

“Japan bashing will oot help in this

environment," said George R_ Packard.

Sorer OECD

Hp-in of the School of Advanced Inter-

national Studies of Johns Hopkins Uni-

versity and director of the Edwin O.

Rcischauer Center for East Asian Stud-

ies. “It wiD cause more resentment,

make it more difficult to get conces-

sions and trouble the waters for Naka-

sone.”

CLYDE BL FARJVSirORTB is a A'w
York Times correspondent based in

Washington.

Yen’s Rapid Appreciation Makes No One Happy
Special to the IHT

TOKYO — In a world of float-

ing currencies, the policy

maker drowns. 1/ the finan-

cial and monetary authorities

of the major industrialized nations have
learned anything during two years of

trying to solve economic imbalances by
juggling with exchange rates, this must
be iL

The rapid 40 percent fall of the dollar

against the yen since the September
1985 New York agreement between the

United States, Japan, West Germany,
Britain and France to knock down the

overvalued dollar has achieved almost

nothing that was expected of iL

Figures sometimes lie, but not in this

case. Japan's trade surplus with the

world shows no signs of a rapid turn-

around, despite the loss of price com-
petitiveness in Japan’s major market,

the United States. Meanwhile, U.S. ex-

porters seem unable to achieve a quick

rise in overseas sales, despite the much
more attractive prices of their goods in

Japan because of the weak dollar.

InJapan, the structural distortionsof

the domestic market, coupled with and

aggravated by the inability of the gov-

ernment to come up with a solid refla-

tionary package, have reinforced the

harmful effects of the strongyen on the

200

Dollar Sends Yen Soaring

economy. Japan is facing a mini-reces-

sion. which could turn serious.

The government is caught in a dilem-

ma: It is committed to holding down
spending so as to wipe out a dangerous

national debt, yet looted into promises

to its U.S.and European allies to reflate

its economy.

On March 10, japan announced a

$7.13 billion February trade surplus,

almost double the figure from a year

earlier and compared with a $430 bil-

lion surplus in January. The figures

seemed to underline complaints by a

U.S. trade delegation that Japan had

still notdone enough to boost its econo-

my.

The apparently contradictory trends

can be largely explained by currency

movements and an increasing realiza-

tion by the authorities that they do not

have as much power to influence mar-

kets and economies as they thought.

The very rapid rise of the yen against

the dollar has meant that trade figures

on a dollar basis havejumped, yet Japa-

nese companies' profits on a yen basis

have slumped.

The apparent success of the Group of

Five after New York in devaluing the

dollar by concerted intervention and by
official policy statements blinded po-

licy makers to the underlying currency

movements. By the time or the New
York meeting, the dollar was already

on the way down, from a high of more
than 260 yen at the beginning of 1985

through about 240 in September down
to just over 150 now.

The Group erf Five hit a market that

wanted the dollardown. Now that most

market operators are still dollar sellers

but the authorities want stabilized

rates, the governments are finding it

much harder to keep currencies where
they want them.

In January, the Bank of Japan just

managed to stop the dollar falling be-

low 150 yen, at the cost of buying
almost $9 billion in the open market

Last month, the chairman of the U.S.

Council of Economic Advisers, Beryl

W. SprinkeL told Japan that central

bank intervention was no longer effec-

tive in stabilizing the market which bad

grown too big to handle.

Market dealers agree that any con-

certed economic policy package among
the five nations would nave a tremen-

dous impact on stabilizing rates.

However, the rapid breakup of last

October's U-S.-Japanese pact to stabi-

lize the yen against the dollar in return

for more Japanese domestic economic
stimulation, and the subsequent weak
results from the Group of Five meeting
in Paris this year, make that prospect

highly unlikely, senior dealers believe.

Such a move has also been under-

mined by a distortion in currency rates

stemming from the yen's depreciation

against European currencies. Com-
pared with two years ago, the yen has
hardly moved against the European
Currency Unit which stands at about
175 yen. It is now falling against indi-

vidual European currencies, especially

the Deutsche mark.

A good reason has been healthy Eu-
ropean sales to Japan. However, Japan
has had even better sales to the Europe-
an Community as Japanese companies
switch out of their now underpriced

U.S. market Brussels has started to

complain.

KeepingOurEyesandEarsOpen

The keen eyes and sensitive ears of an orchestra conductor

help to make possible a glorious symphonic performance.

Indeed,his awareness plays a critical role in creating a delightful harmony.

Keeping our eyes and ears open to the changing marketplace,

we at Toyo Trust will maintain our own awareness to respond to your needs.

£ Specifically, the harmony within our wide variety of financial services is

'

sure to meet your sophisticated requirements.

Please feel free to call on us and ask how.
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Punctuality Takes

a Special “K’nack
“K" Line delivers on time ail the time. Quick loading/unioading. Careful handling. Attentive

service, from our experienced personnel. We’ve got the Knack.

And we've got the efficiency: Our own computerized container facilities. An on-line com-
puterized inventory system that enable us to pinpoint your cargo’s location at any time. And a
computerized documentation system that gives you quick issuance of shipping documents.

"K" Line gets your cargo on the fastest, most

frequent sailings. Our smooth intermodai connections get

your cargo out without delay.

And we've got the capacity: 200 ultramodern ships

plying 30 global routes — and 60,000 well-maintained

containers and related equipment.

On time, on budget, on top of things. That’s “K" Line.

We've got the knack, and over 60 years of know-how.

Your bridge to better business
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Financial Deregulation

BulgingInvestmentPursesWant GovernmenttoLoosen
> -

•

-

r.

Special to the IHT

TOKYO -~ Japanese in-

vestors face a curious
paradox — they have
more money to invest

than ever, but they are scram-
bling to figure out where to invest

it. The Japanese government has
responded to the urgency of its

investors and foreign pressure for

financial liberalization. It has
eased regulations on investment
overseas and at home and is

opening new Japanese markets to

encourage domestic fund-raising

and trading But it is caught be-

tween the need to liberalize and
the fear of losing control, leaving

some investors frustrated by the

cautious pace of progress.

Speaking at a recent interna-

tional financial conference in To-
kyo, Sugio Hatanaka, a Finance

Ministry official, said that “al-

though we are strong proponents
of deregulation, protection of
small investors or depositors ...

remains necessary.”

“Also, sound financial bases
are a precondition for business

activity by financial institutions,''

he said. “Therefore, it is neces-

sary to maintain a harmonious
balance between deregulation
and these requirements."

Japan has amassed money for

investment in line with the
growth of its huge current ac-

count surplus. Its national pen-
chant for savings has brought pri-

vate assets to total more than $6
trillion, against $9 trillion in the

United States.

Funds held by major institu-

tional investors— the trust banks
and the life, nonlife and postal

insurance funds -— are estimated

to hit 215.6 trillion yen (SI.45
trillion) by the end of this month,
a 27percent risefromayear earli-

er.

In the past, much of Japanese

porters ofsuch things as electron-

ics and autos.

Instead, many companies are

Investing in production overseas.

Direct foreign investment plans

by Japanese companies have

Investors say they want to

spread their risk

corporate profits would have
been reinvested in domestic fac-

tories. But more recently, the eco-

nomic slowdown in Japan has

meant the closing of many heavy

industrial plants and cutting back
on domestic production by ex-

surged in tandem with the yen’s

rise since 1985. Every day brings

new reports of companies in-

creasing output in existing over-

seas facilities, planning to open
new factories abroad or buying
more parts overseas in an attempt

to cope with the devastating ef-

fects of the strong yen on export

sales. Direct overseas investment

was already bloomingas a way to

sidestep trade barrios, gain mar-

ket share or cut labor costs. Now
it is flourishing as a means to

avoid foreign exchange risk.

As of March 31, 1986, Japan’s

direct overseas investment to-

taled S83.6 trillion. The Ministry

of International Trade and In-

dustry estimates that such invest-

ment by manufacturers wifi grow

14 percent annually until the year

2000.

Such investment in the 1970s

centered on developing Asian

countries where labor was cheap.

But by the late 1970s trade fcio-

tion intensified and direct

investment spread to developed

nations, especially the United

Sanwa’s
added reach in

Japanese finance
candoalot

for your business
r

A .X 1l wide client base
The Sanwa Bank, one

ofJapan’s top financial

institutions, has always
stressed the importance
of providing a wide range
of services without bias
to a wide spectrum of
industries. With a cor-
porate client base that is

now among the largest
and most diversified in
Japan, Sanwa is uniquely
positioned to assist over-
seas companies of all

industries in mergers and
acquisitions, joint ven-
tures, investment consul-
tation, etc.

Extensive domestic and
overseas operations

With more than 260
offices, Sanwa’s domestic

network is one ofJapan’s

most extensive. Sanwa
specialists across the

country work in close co-

operation with the Bank’s

vast overseas network
in marketing advisory

and other services to its

growing international

clientele.

largest bank*, with total

assets of over US$160
billion and the highest

credit rating in inter-

national finance. Backed
also by subsidiaries

and affiliates, Sanwa
bankers are now more
active than ever in pro-

viding the specialized

financial ana marketing
assistance that overseas

Vast resources for more
specialized services

Forward-looking bank-
ing made Sanwa what it

is today: the world’s 6th

companies require in

their dealings withJapan.
Just ask your Sanwa
banker. And see what
Sanwa’s added reach in

Japanese finance can do
for your business.

States; which now absorbs more

than 30 percent of the total.

Japanese art also looking over-

seas for financial investment, also

mostlym the Uniled Stares. Most

instirations, however, have not

yet fulfilled the Finance Minis-

try's new quotas on foreign in-

vestment, which were raised last

yearfar certain fundsto ease cap-

ital outflows.

prwc* money, so there’s no essen-

tial need to move to foreign

stocks. We do it when there is a
r!r?r possibility of better prof-

its."

panda! instimooni
for other wayj torn*
ly at Ixhess, white f<j

by the United Stae

Investors say they want to

spread their risk and take advan-

tage of tire best yields avaflabk

waridwide, but until late las: year

they held off equities because of

fluctuating currencies. “It’s not a

question of internationalization,

it’s the possibility of profits,” said

Isao UshScubo, general manager
of the pension fund department

at Tcryo Trust and BarOring Co.

“pension funds are domestic Jap-

Investment in foreign stock

markets intensified in the second

half of last year and surged for-

ward in December.— net pur-

chases hit S2-5 Union compared

with about 5500 million in each

of die preceding five months.

finanoal *

The Mfnn |fy tu,a

made a series of.oxmst many .,-

fins with the May H®4.ttS&a.
pan currency iafioMa WRkaad
1986, new i®?rkq£for jSa-ffe,

notninalf^bantrggjmnfamf--

At home, the Japanese nods
market has outperformed most

other markets in recent years. For

the past five years, it has risen at

an average compound armnal

rate of 23 percent and is now
capitalized at an amount equal to

the combined total of all other

markets, excluding the United

States.

that lack

stiff .irivertrae&t reruliti^^r

passed tbeTmpt

Sanwa bankers are working for you everywhere.

1985 Institutional Investor survey

’Anthopper’
Za --

;^

-

3
. •

.
a. t*

•'

e3

,V\ jut-

< ikm « ir. I » t » t F- » 1 \ \ M*. * / K”.

.

Wtfflfl 1 -' '.1 tTTI
i

i

it n/y

1 *** *

-

| i Ini n— la i

nimu
:>;[)« 1 1

(i r
~. i i Viii i a r-’i Maascag

sgas

f '» j> Wn i-j.i j \»r

,
wjj m.h

I 'J 111 J r»7J « •Ti.AV.llfTj n .

Biiimiw
mIj.i Ji j!hu

the OPEC <W1ar-denn»mtnif-

ed price go down, bat now fewer
yea woe required to buy each
dollar. Measured in yen, the 1986
oil bill fell a startling 60 percent.

Lower import bills fed a trend

that the Japanese find increasing-

ly embarrassing: the expansion,

despite the drastic currency rea-

lignments, of their trade surplus-

es as measured in dollars. In tri-

lateral accounts with the United

States, the gauge that worries

them most, it grew from $50 tril-

lion in 1985 to about $59 billion

in 1986, by U.S. calculation.

Japanese statistics show that in

volume terms (the numbers of
cars, video cassette recorders,

cm, shipped), exportscamedown
a marginal 1.2 percent in 1986.

Officials say the dollar figures

wifi follow suit in 1987, due to the

so-called J-corve effectof lagging
response. Fears now are that the -

UJl Congress will not be willing

to wait. “I am. very much con-

cerned about the difference be-

tween, the political dock and the

economic dock,” said Midrihiko

Kumhiro, thief of the Japanese

cabinetcommitteeon external af-

fairs.

» » 0 iueuH,
producer. In afi, 42^00 employ-
ees will be cut, mostly through
attrition and tranrfers to related

The auto industry has bmi
shaken by news of No. 2 producer
Nissan Motor Co.’s first losses in
its history, $130 million between
April 1 and Sept 30. The cash-
flush Toyota Motor Corn., the
country’s largest car producer,

itaffity levels, as have most other
producers. The dectronks indus-
txy, meanwhile, is facing similar
lASE rtf rYlmivjlihVuwnu^

tommy cases, companies axe
mining production to the United
States or to the low-cost environ-
ments of neighbors such as Tai-
wan and South Korea. In the
meantime, Japan is concerned to
see those countries’ companies
mmring at its heels.

The strong yen appears also to
be accxlerating sfigiufy Japan’s
gradual but steady movement,
mto an economy dominated by

' services rather than manufactur-
ing and agriculture. Already
about 57 percent of the work
force is employed in distribution.

raeot has now promised to step
up domestic d#rnand and senior
figures in the ruling Liberal Dem-
ocratic Party are te i caji ij of a need
to break wiih fiscal conservatism.
But it seems unlikely the govezn-
ment will move' in' eupgn.Awmij
spending in a mqar way. Tbdfr?-
ragis the more Ekdy ahen^wu
The tax system, meanwhfle,» a

wild card of sorts. Mr. Nakasooe
had proposed —r and seemed to
have sewed'up — a far-reaching
rewriting- of the postwar tax aw*'
ton to cmpersonal and corporate
utoome tax cedes and impose a 5-
percent sales tax on mauy goods
1.

~ — fcwoawo UIA1UU
toougpt strong resistance hom
oppositioii narties, aided by a fewjM w UJftKWr
doeettsa within the ruling camp.
Tire plan’s fatnreisnowindoubtl

the unfavorable news,
***» qptinusts to be

.
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'°5J?~ W®53® Kamira, a 43-year*?W housewife works m a box-mak-

J?
factory six days a -week, seven

r'v.MUi.fS5 * day- She has Sundays and

slSKdS***1 -?1, bul 481 « tl^only

^dess *“ “*« 3 few days at

'-lEh?fi5!?
aB> Sfac^ a°Paid vacation, no

00 h011115^ M retirement

851255 ** lef,es w«k eariy, she forfeits

^ 5?° 3®° <abom 53.60, or 40
.cents above the mnutnum 488 yen).

S™*®®1*** 3J nm°a Pan-time
. womenynoAcrs who made up 22.7 percent of.^wwj^oe m 1986. Although her 42-hour
wcckislabdod pan-nme. the mflximwn frU-
tmte^schedule is 48 hours a week. According to

Jj*
Ministry of Labor, many companies amIBdnd?8 **“ 48-hour week, which is thought

excessive for full-tune employees.
Mrs. Kimura considers her situation an im-

provement over the days when there were few
ppgartumties for part-time work.

_ -TMngs arC a little better now," die said in
the office erf the Edogawa Union, aTokyo local
confederation nf inhnr Im/(w> *n ,i— » “w* JWMMilO
parry workers, full-time and part-time. “When
I began working about 17 yean ago as a clerkm a supermarket, my chfidreD were in kinder-
garten and not many mothers had a part-time

WcH^ed wry few hours.
^TiKse days, with nursery and day care

?, available, they are woridng longer hours. Com-
.pames prefer them as cheap labor."

• ^ Talking to the amiable, unflappable Mrs.
Kimura, one would hardly guess that she is a
heroine to her sister part-timers. An unassum-
ingwoman, die hurries home after herjob ends
at 5 o'clock to make supper for her husband,
then gets on a city bus to go to union headquar-
ters and work on local labor affairs.

In 1984, she was something of a firebrand, a
fighter determined.to retrieve wages tfm* she
had earned but that a bankrupt company re-

y fired *o P“jr- That year, Masae Kinrnra was
tracking in a box-lunch factory, preparing
meals ' to be sold daily. The company went

ktokrupi. the president disappeared and none
of the 46 employees, aQ part-timers, received
their wages for two months.
“Most of us were women, with only five

men," Mrs, Kimura recalled. “Many of ihcni

gave up trying to get the money, but I couldn't
pve up 300,000 yen, about S 1,000 then. I called
the government's branch labor office they
told me about the local union.

“I brought 30 people with me who were laid

off at the box-lunch company. After 18 mpnihp
we got the money back. It was an important
incident at the beginning of ihi« union, the
Edogawa local."

The local hod been formed less «hnn six

months earlier with 37 members to represent
part-time workers. With the efforts of the
union’s leaders, most of the missing wages were
paid to the 46 employees. Masae Kimura is

now a vice-chairman of the local, which has
356 members.
With the number of part-time working wom-

en tripling since 1970, unions have begun to
support them. Women, once called “throw-
aways" in the Japanese labor market, represent

70 percent of pan-time workers. Women who
work part-time have become essential in an
economy where the 3 percent unemployment
rate is a record high. They are being used in

blue (or pink) collar jobs in small factories,

restaurants and coffee shops, grocery stores

and department stores and oiher service indus-

tries.

In Edogawa Ward, where Mrs. Kimura
works and lives, there are more than 6,000

offices and factories. “They are small compa-
nies that can't afford full-time workers,” said

union rfmiwmm Masaalri Kodama. “The aver-

age staff is ten people, often only two or three.

Many workers and businesses need conscious-

ness-raising about part-time employees.”

The union and Mrs. Kimura would like to

effect two important changes in government

policy: One is to increase the maximum annual

income allowed to a dependent spouse from
900,000 yen, about 55,882, to ].2 million yen,

about $7,843.

“I'm trying on purpose not to earn over

900,000 yen," said Mrs. Kimura. “When we

Women in theWork Force
Labor statistics show that nearly half the women in

japan hold jobs. However, only 25 percent of women

aged 15 and older have regular, full-time employment,

while 22 percent work part-time.

Typically, young women
leave college and join the

work force, remaining until

marriage or childbirth. Fewer
than half re-enter the labor

market after childbirth. Most
work in small enterprises or

family businesses.

At age 65, about 50,000

women continue working at

part-time jobs.

find mv earnings gelling up there, I lake lime

off
.“

The oiher goal is to raise the hourly mini-

mum to 600 yen, or 53-92, up from the current

488 yen. or 53.19.

in Tokyo, 488 yen an hour is the ‘'minimum
minimum." said Edogawa Union's Mr. Ko-
dama. The hourly minimum differs in Japan's

47 prefectures, or states. There is no national

standard.

A Ministry of Labor definition for a pan-
time employee is one who works 10 percent to

20 percenl fewer hours than a full-time worker,

said Junko Oshima of the Labor Ministry’s

Policy Planning Division, Women's Bureau.

“In ail office of 30 or more employees, a part-

timer works less than 40 percent of the hours of

full-time workers, but some companies are

confused about part-time hours." she added.

Whatever the official percentages, there are

many women like Masae Kimura who work

full-time hours for part-time pay. They give the

lie to traditional ideas that women work for

“pocket money,'’ that they are only putting in

time until they many and that they accept the

iniquities without complaint.

Ministry of Labor statistics show that 85.9

percenl are married, that their average age is 42
and 78.5 percent of them are 35 or older. They
have two children. They choose part-time em-
ployment because of somewhat flexible hours

and working conditions that allow them to

manage housework and children. Since Mrs.

Kimura works in her neighborhood, like many
women, she is able to return home on the lunch
hour to do the laundry.

The overriding reason for women to work at

all is that they need the money. Nearly 56

percent work to supplement the family income,
while another 13.5 percent provide the main
income of the family. The remainder say they

want to improve their standard of living, have
money for hobbies and trips and spend their

free time usefully.

Some of these part-time women workers
have been leaders in separate efforts to im-
prove their working conditions. For 20 years in

Japanese courts they have protested unfair

labor practices against part-time employees. In

1967, a woman working for a Tokyo cake-

making company was fired after six months

although she had' been hired as a pan-timer for

a year. The court agreed that there was no
reason to fire her, and the case set a precedent

against such arbitrary dismissal.

With the coming of respectability to pan-

time employees, is it government policy to

encourage hiring them?

Junko Oshima. of the Policy Planning Divi-

sion. and Reiko Hamada, of the Women's
Labor Division, in the Ministry of Labor, said

that officials were neutral on the issue, that it

depended on thejob market.

Because of the changes the Japanese econo-

my is undergoing as it moves from heavy

industry to the service and retail-wholesale

industries, where peak hours vary, the demand
for female pan-timers is increasing, the two

officials said.

Since 1981. the Public Employment Security

Bureau, an arm of the Ministry of Labor, has

run job placement offices nationally. Called

“pan bank," Japanese-English for a pan-time

workers' agency, they are located in large de-

partment stores and major train stations. The

present 37 “part banks" help place pan-timers

in companies registered with them. Five new
“pan banks" are scheduled to be added.

In 1984 the Ministry of Labor published a

Part-Time Workers Guideline reminding busi-

nesses thnt the Labor Standards Law applies to

part-time employees, too. In November 1986,

the ministry organized a 10-day campaign to

aien the public to their problems.

A telephone hotline in Tokyo and 10 other

areas has been set up by local unions for the

use of troubled pan-timers.

The harsh criticism of Yoko Sano. a labor

economist at Keio University in Tokyo, may
no longer be true. In 1985, she said: “In Europe

and the United States, they use immigrant

labor. In Japan, we use women.”

CHJUS77IVE CHAPMAN is a journalist based

in Tokyo who specializes in education and cultur-

al affairs.
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JustWhen Japanese Thought Joblessness Was a Thing of the Past. .

.

By Andrew Horyat
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fOKYO — Long thought to be iso-

-TDune from the kind of large-scale

tmeaqdoymeDt tbaibasplagued odb-—

j

. cr industrialized countries, Japan is
‘ abouttoeaperieace its worstperiod ofjobless-

,

,
.mbs in more than 30 years.

4 Jgpazicsecongxamss arenot shn|?lydiHBnatr
ffi^Si&nTiSbeTetrihg gp of ideals

jr
:ldng assnmed Jo be the ingredients of Japan's

.

•^postwar ecmoimc success sttny — lifetime

enq>loyniC33t and a Strong Hnk between senior-

zty and wa^ increases.
" There are many reasons for the layoffs in

Japan bat the most apparent is the sadden

aj^redatitm in thevalued the yesn. Theddlar,
* vmiefa was worth 242 yen 18 months ago, is

trading at just above 150 yea these days. TTos

hasmeant thatin order to earn thesamein yen
leans as in September 1985, Japanese export-

ers would have to raise their prices 61 percent.

Although the prices of some Japanese prod-

ucts have increased overseas, most manufac-

>&rrers have adopted drastic cost-cutting mea-

sures at home in order to stay competitive

\ abroad. In many cases, this has meant the

ciimmation of thousands ofjobs, the closure of

.
plants and the transfer of work to lower wage

areas overseas.

The worst hit of Japan’s industries have been

|
steel and shipbuilding, which were already fao-

' mg difficulties before the revaluation of the

yen. Nippon Steel, the world’s largest sted-

-
• maker, announced earlier this year a plan to

“ shot five of twelve blast furnaces, eliminating

“19,000jobs in the nesrt three yeara Although a

spokesman insisted that only 4,000

would actually be let go, with others

v transferred to related companies, the net

It wffl be a reduction of jobs available for

-Japanese.
" About 37 companies in fields ranging from

pHntiding to electronics have announced

000 layoffs. The coal industry will by off

10,000 miners from a total work force of
: 24,000. Labor Ministry officials say 38 percent

••'of manufacturing firms have already reduced

tv"their forces as a result of recent changes

-stemming from the yen’s rise.

Record Jobless Rate
(as a percentage of total workforce)

Sane OECD

Added to the thousands of jobs being

phased out by declining industries are nearly a
million new jobs that Japan's still competitive

automobile and electronics companies intend

to transfer overseas in the next 15 years.

Japanese business leaders say they have no
choice but to move production abroad. “Since

the sadden increase m the value of the yen our

expenditure on wages is now six times wha t our

competitors pay in the newly industrializing

countries," said Takashi Kasluwagi, a director

of Hitachi Jjtd.

Labor Ministry officials estimate that the

high yen has driven 50 percent of Japan|s

leading manufacturers to move part of their

production overseas. Those that are not actual-

ly moving factories abroad are cutting down
domestic production and increasing procure-

ment of parts from abroad
Strange as it may seem, however, Japanese

udemployment is hardly perceptible to the

outsider. According to official figures, jobless-

ness stood at 3 percent in January, compared

with 1 1.6 percent in Britain, 105 percent in

France, 9 percent in West Germany and 6.9

percent in the United States.

The official figures, however, do not tell the

whole story. To begin with, Japanese statistics

are based on the assumption that anyone who
worksmore than onehour a wed: is employed.
Moreover, unlike in most countries, soldiers

are mcloded in the labor force.

The Japanese practice of sending workers
home to wait out tough times at half-pay also
makes comparisons difficult- According to the
Sanwa Research Institute, just-under a million

workers are functionally unemployed in this

way in the manufacturing sector alone.

Statistics also fail toreoord thehuman trage-

dies of the thousands of workers who will be
summarily sentby management to anycompa-
ny willing to take them in.

Bunpd Otsuki, head of the Japan Federa-

tion of Employers' Associations, stressed in a
recent interview that Japanese companies
“must make utmost efforts and find ways not

to fire employees. Unless we do so, the trust

between management and workers will be in

jeopardy." But it is difficult to teU whether

Japanese workers will be any less resentful of

employers if instead of being fired they are

shunted off to low-prestige, dead-end work at

affiliated companies as pan of a process of

involuntary transfers.

The specter of large-scale unemployment
has cast a shadow on this year’s annual spring

labor offensive, or shunto, the period adieu

Japanese unions negotiate for higher wages. In

previous years, steel workers were the first to

settle their contracts and the wage increases

they received acted as a barometer for other

industries. This year, however, steel workers

are demandingjob security; wage increases are

out of the question.

Although lifetime employment never ex-

tended to more than 20 percent of Japan’s

labor force, there is little doubt that in the next

three years even fewer Japanese workers will be

allowed to stay on until retirement. According

to Mr. Otsuki,' if oil Japanese companies make
the effort to retrain workers and resort to

transfers instead of dismissals. Japan’s unem-

ployment rate “will be contained at the 3

percent levd.” But a government report re-

leased in early March predicts unemployment

will readh 4 percent by 1990.

Indications are that a number of Japanese

employers are also taking advantage of the

depressed labor market jo pare down payrolls

that reward age over ability. Management at

Nissan Motors and Kobe Steel are reported to

be pressing for formulas aimed at assessing the

performance of workers.

There is another reason, however, why the

effects of unemployment in Japan are difficult

to see from abroad: The worst-hit areas are far

from Tokyo, in the rust belts to the extreme

south and north. Unemployment Cgures
reached 4.2 percent on the northernmost main

island of Hokkaido late last year and 3.7 per-

cent on Kyushu in the south. At one Kyushu

coal mine, dosed after 100 years, workers com-
plained that they received no offers ofemploy-
ment from affiliated companies.

ANDREW BORVAT is The Independent’s

Tokyo-based staff correspondent.
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Defense Issues

Doubts over Pentagon Policies

Blunt Enthusiasm for SDI Role
By Daniel Snetder

TOKYO— For Japan, President Ron-
ald Reagan 5 Strategic Defense Ini-

tiative program offers both opportu-

nities and perils. The lure of access to

the frontiers of high technology and the desire

to cement security links with its U.S. ally drives

Japan forward into participation in SDI.

Yet, fears that Pentagon security regulations

will block commercial use of research results,

and worries about the political fallout of join-

ing SDL, restrain Japanese enthusiasm.

The Reagan administration's talk of “early

deployment" of SDI anti-missile systems, per-

haps by 1993, has heightened such concerns.

When Edward L. Rowny, the U.S. arms con-

trol adviser, visited Tokyo recently to discuss

this issue with Japanese officials, they politely

reminded him of the terms of their derision to

join SDI.

“Japanese officials explained our basic posi-

tion on SDI participation,’’ said Yuldo Oka-
moto. director of national security affairs for

the Foreign Ministry. In September the gov-

ernment laid out a number of conditions, sev-

eral of which were emphasized to Mr. Rowny.

Those were, according to Mr. Okaxnoco, “that

the initiative should be carried out in confor-

mity with the ABM [anti-ballistic missile] trea-

ty; that consultation with allies and negotia-

tions with the Soviet Union should precede

actual deployment: and that the decision of the

government of Japan was made to join a re-

search program."

Mr. Rowny reassured the Japanese that they

would indeed be consulted before any decision

on deployment was made. Puhlicly, the gov-

ernment was satisfied. Privately, an official

said, they were worried about the enthusiasm

expressed by Mr. Rowny about certain “break-

throughs" in technology that could allow early

deployment of SDI systems. The official de-

scribed these as space-based “kinetic kill vehi-

cles" and some ground-based systems.

There is some skepticism over the reality of

such rfniirn of technology advance. More seri-

ously, the official said, the Japanese feel that

the Americans underestimate the political dif-

ficulty fhw can cause theJapanese government.

The opposition parties, without exception,

have been opposed to an SDI role, viewing itas

a violation of the constitutional bar tojoining

collective security arrangements. Those par-

ties, a Foreign Ministry official fears, are sure

to question the government’s assurance last

September that they are only joining a “re-

search program designed to provide technical

We don’t fed a

strong pressure to

reach a hasty

agreement’

knowledge for the future U.S. decision on the

development and deployment of the strategic

defense systems."

In response, the official said, “we will ada-

mantly stick to our original line that we under-

stand SDI to be a research program and that

no decision has been taken on deployment."

But he said he feared that this line would
soon wear thin.

The political sensitivity of this issue is aug-

mented by the fact that negotiations between

Japan and the United States an the actual

agreement for SDI participation are unfin-

ished. The government gave the initial nod to

participation in research work Sept. 9, a year

and a half after theUS. offer was first made by

Secretary of Defense Caspar W. Weinberger.

That decision followed a prolonged study of

the program, involving not only government

officials but representatives of 21. of Japan's

uJrimg high-technology and military produc-

tion firms.

Since September, the Japanese and US. gov-

ernments have been engaged in careful and

prolonged negotiations on a framework agree-

meat W govern the participation of private

firms and government research labs. Earlier,

U.S. officials had hoped to conclude those

laiks by the end of the year. Now, a Japanese

government official said “we don t feel a

strong pressure to reach a hasty agreement,

although we would like to conclude this as

soon as possible."

The key issue in the talks, Japanese officials

say, is the insistence on guarantees that they

will be able to take advantage of the results of

their research work. SDI offers Japanese com-

panies a valuable path into frontiers of high

technology. But they are greatly concerned

that Pentagon security regulations will not

only void those benefits but could lock up

Japanese high technology brought into the

program.

This issue was at the center of difficult talks

on West German participation in SDI. Japa-

nese officials say privately that they are unhap-

py with the German agreement, which is re-

ported to reserve the Pentagon's right to own

and classify the results of any research work.

That agreement is secret, though a purported

copy of it was leaked last year to a West

German newspaper.

“There is considerable interest” in SDI

among Japanese companies, said an official of

the Ministry of International Trade and Indus-

try. “But they are somewhat cautious, too.

They want the government to clear the passage

for them, and only after that they will start

walking across."

The MITT official said the companies were

*
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not impatient with the slow pace of the talks.

“The Japanese government and industry have

little, if any. experience with the Department
of Defense acquisition procedures," he said

The talks are aimed at helping Japanese com-
panies “feel more comfortable in participating

in SDI projects."

In the meantime, the official said several

Japanese companies have had “prefinnnary

discussions with some U.S. companieson pos-

able tie-ups" in SDI projects. Mitsubishi

Heavy Industries, Japan’s leading aerospace

and military contractor; reported a few months

ago an offer from Raytheon Corp. to join a
consortium with several European companies
to bid on an SDI contract. Mitsubishi de-

murred because of tfw government taBcs.but

tiie .company says .it has a strong interest in

fatiire po&abiKties.' :.'•••

DANIEL SNEIDER is a Tokyo-based corre-

z^wdent Jbr^p^rtseNews aid .The Christian
_

Military Budget Creeps Over MagicMarkand the Alarm Bells Sound
By Sam Jameson

TOKYO— To Yuko Kurihara, the di-

rector of Japan’s Defense Agency,
critics such as former U.S. Secretary

of State Henry A. Kissinger, who
believe Japan will transform itself into a mili-

tary giant, are mistaking ghosts of the past for

realities of the present

“Kissinger may be a great man, but on this

point, he doesn't understand" Mr. Kurihara

said in an interview.

In a widely circulated article, Mr. Kissinger

said that a decision by Prime Minister Yasu-
hiro Nakasone to lift an arbitrary ceiling of l

percent of gross national product on military

spending “makes it inevitable that Japan will

emerge as a major military power in the not-

loo-disiant future.”

The most immediate effect of the decision

was to increase Japan's fiscal 1987 military

budget by $893 million more than it could

have been raised otherwise. A budget that last

year was equal to 0.997 percent of GNP wfll

amount this year to 1.004 percent.

By fiscal 1990. Japan will be capable of

withstanding a Limited, small-scale attack, a

goal it has been seeking since 1976, when the

cabinet originally fixed the ! percent limit

Even after 1 990. however, it will not be able

to defend its sea lanes. Nor are there any
indications that Japan might one day crane to

possess, or even wish to possess, nuclear weap-

ons, bombers, seaborne landing capability or

ground troops able to stage foreign invasions.

Yet along with Mr. Kissinger, opposition

forces in Japan have warned that the decision

will once again turn Japan intoa military giant

Chinese leaders, too. have expressed this fear.

Mr. Kurihara said such critics were getting

the past confused with the present

“In the old days, the military was the emper-

or’s military It utilized the emperor's pow-

er of supreme command ... to move politics.

Military men . . . held a veto. If [civilians]

refused to listen, they could keep out of a

cabinet an army minister or a navy minister''

and thus prevent the formation of a govern-

ment Mr. Kurihara said
Today, no elected prime minister, the com-
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mander of what Japan now mlk the Self-

Defense Forces, could ignore the parliament or

the people, who, in Mr. Kurihara's mind, con-

stitute the most powerful limit on increases in

military spending
Parliamentary democracy has been firmly

established in Japan. Mr. Kurihara said, and
“we should hold more pride and faith in it.”

One of Japan's leading military experts, re-

tired General Hiroomi Kurisu, a former chair-

man of thejoint chiefs of staff, agreed.

In a separate interview, he said that trans-

forming Japan into a military power would

mean, first, giving the Air Self-Defense Force

an attack capability, including bombers, which

it does not have. The Maritime Self-Defense

Force would have to be able to launch sea-

borne landings, a capability “they don't have

at all now." The Ground Self-Defense Forces

would need “at least 500.000 troops,” or more
than twice the present strength, he said.

Nuclear weapons, too, could make Japan a
military power, although “I do think Japan

could become kind of a military pant even

without nuclear weapons,” said General
Korisu, who is known as a “hawk.”

But “as a matter of reality," be said, none of

theelements needed tobecome a militarypow-
er stand any possibility of winning approval

from the people, “certainly not in this century,

and even as far into the next century as is

conceivable at present."

Mr. Kurihara said there also were physical

limitations on military strength.

“Japan is a small, narrow country," he said.

“What would we do if we bought 300 or 400 F-
15s, for example? We have no airstrips for

them. . . . It's nearly impossible to describe

how hard it is even 10 obtain an area to conduct

a military exercise."

In addition, the Self-Defense Forces cannot

recruit enough volunteers, he said. The ground,

air and maritime forces have 241,000 members,
compared with a World War n peak of more
than eight million. Authorized strength is

272,000.

To General Kurisu, giving Japan adequate

military power would require 1.5 percent to 1.7

percent of the GNP. But so sensitive is the

public to military spending that “even to get to

1.1 percent of the GNP in defease budgets in

the next five years would be an accomplish-

ment,” he said.

With the cabinet decision to allow spending

for the five fiscal years between 1986 and 1990

to reach a total of 18.4 trillion yen ($122.7

tnllion), Japan will be able to expand its mili-

tary budgets in each of the next three years by
“about 5.4 percent,” Mr. Kurihara said. That

will virtually ensure the achievement of goals

Costof Defense
{in billions of US. dollars}

%of
Outlaysl GNP

JAPAN 22.0 1.0

fermdny

fiscal 1987, beginning April L Annual in-
creases of[5Apercentwouldrinsethebudgetto
$27_5 bOHon in fiscal .1990, still less than Brii-

.ain. West Germany tn Fiance no* spends an
defense.

'

Whathappens affix fiscal 1990 has been left 1

for the next guvomnerit to decide, Mr. Kuri-

hara said. However, be added, the philosophy

of “moderate defense spending”—the corcof

the 1976 caHnet decision —wiftbe maintained
despite Defense Agency declarations in recent

years that the “potentialthreat” fronS the Sovi-

et Union has been growing:.. V .

“Wewfllput inourplans what is needed for

Japan's defense, and as a resultof that, look at

the amount to which defense spending adds

up. [Buff we wfllnot benddingrienis became
we have a new leeway,”he said.

•
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Source:Jtipim 1987 tafevc NATO. IISS.

Japan set in weapons and equipment procure-

ment under a 1976 outline, be added.

The outfine provided for 62 frigates, 93 P-3C

anti-submarine aircraft and 320 jet fighters,

including 163 F-I5 Eagles.

General Kurisu, however, said snch a result

would still leave Japan's aimed forces with

shortcomings.

The spending plan will also fafl to thing

Japan op to the standards the United .States

would like tp see. Although Secretary(bf De-

fense Caspar W. Weinberger has said publicly

he would like Japan to be aide by 1989 to

defend its sea lanes out to a distance of 1,000

miles (1,610 kilometers) firm Takyt) and Osa-

ka, Mr. Kurihara said only that such ability

would be achieved “to a considerable degree"

by 1991.

General Kurisu predicted that sea Jane .de-

fense would not be achieved until 2000 if the

current pace of spending continues. At least

one additional flotiDa would be needed, he

said.

The military budget now before the parlia-

ment calls far 3.52 trillion yen in spending for

important place in 'the anti-war-mentality of
the Japanese people, bora of defeat in World
War II, so muchso that “it cannot be ^mngpd
radically,” he said.

“Historical expericMe,” Mr.Kurihara said,-

sustams Asian countries’ suspkdanfi of Japa- .

nese motives. Japan, huowever, most keep try- yf
mg to convince them of its commitment to

peace, he said.

Mr. Knxihara said he will tell Chinese lead-

ers when 2k visits Bdjmg later tins year that

Japan “franld/* accepts its responsibility for

its war witii China and that“we notonlywon't
do it again, but cannot do it again."

He raid he welcomed the fact that Washing-
ton opposed the idea of Japan becoming a
military power. Under the Uik-Japan security

treaty, he said, “the Umted.States should ac-

cept the responsibility for Japan not becoming
a militarygumr” by “rescuing us from whatev-
er deficiencies [we have].77

'

Both Mr. Kimbara and General Kurisu said
the drirf long-term Anfficanceof rating th«? 1-

percent-of-GNP limit would be to refocus de-
bate hi Japan Erom sums of money to what the
coontry actnafly needs for defense.
- “Fussing abour l.percent is nonsense,” Mr.
Kurihara said, ‘fIJris doesn’t foenson the sub-
stance of defease; which is what should be
debated.”

The 1 percent limit, General Kurisu said,
was “a fonnaHstic obstacle that stood in the
way of flunking about goals of substance in
defense.” Its rasoval, however, vwfl provide no
more than a stepping stone toward a realistic

debate, he said.

SAM JAMESON is a Tokyo-based correspon-
dent for the Los Angeles Timex
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A peach of a collection

Kart Lagerfeld has redone Chanel with shorter skirts and much brighter colors.
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Harpers Jfc Queen is placed firmly amongst the world's

leading glossy magazines,

recognised and admired For the leadership

it gives to contemporary style.

Within its pages is a powerful fashion handwriting

creating a unique partnership between the ideas

coming from the international designers and

that unmistakable sense of British elegance and doss.

72 Broadwick Street, London W1V 2BP Tel: 01-439 7144 Wl

Roy Haynes, the Uncrowned Drum King
By Mike Zwerin

International Herald Trtime

PI ARIS ~ Some -Roy Haynes
testimonials.

John Cokr&ne: “Roy Haynes is

one of the best drummers I ever
worked with.**

Max Roach (to Chariie Parker
before leaving his band): '

“Hire
RoyHqjoes.”

Esquire magazine: “Roy Haynes
is one of the best dressed men in

America:’*

Sonny Rollins: “Roy should be
immnruliwd. I can dig Ms statue

somewhere, Eke the one of Sidney

Bechet in Antibes.”

Lester Yoong: “Yon should be
called the Royal of Haynes.?

Roy Haynes: Ten kmg
,
man,

and I don't need the industryio tell

me that, or win any polls” — he.

;

wins fevir -‘•Farm uncrowned king
and Iknow It. Icany myself like it'

goddamn king. I know Tm cooL

rvebccn to the mountamtop." :

to. 19Sl,herafused Duke Effing-

,

ton’s invitation to replace Louts

Bellsan, who was taking honey-

moon leaver because: “I figured

^frere were too many gnys on that

.

DOONESBURY

Best-dressed Roy Haynes in Paris.

band who weren’t ready for Roy
Hawes-”
“Roy Haynes suggests the beak"

Charles Mingus said in the '50s.

Critrqnc described Haynes’s time

as “spreading, permeating.” Elvin

Jones, Jade DeJohncttc and most

important drummers have since

learned to roread suggested time <rf

their own.. lot of drummers to-

day earned some of my inqiortant

stnff," Haynes told Down Beat

magazine: “Bat we love each other.

Ijust sit back and laugh at most of

it. My father, he was bora in Barba-

dos, be used to call himself a self-

mode man. Fm not going to say

that, but I don’t go looking for

bdp. Fm (he most independent

son-of-a-bileb out there.”

After growing up in Boston, the

teen-age Haynes worked with

Frankie Newton, Fete Brown and

Sabby Lewis. In 1945, the band-

leader Luis Russell sent him a one-

way ticket to New York. He played

Town Hall with Billie Holiday,

went out with Jazz at the Philhar-

monic, worked with Young.
Parker, Rollins, Coltrane. Lotus

Armstrong, Thelonius Monk, Stan

Getz, Gary Burton, and Chick

Corea. He had “money and cars

and was single.”

He began to have his clothes cus-

tom-made by a railor in Cam-
bridge. Esquire included him on its

best-dressed list- He recalls that

Miles Davis was on the same list:

“We were the only two blacks and

the only two musicians. It was a
mixed Messing, people started talk-

ing more about my clothes than my
drumming. And it still goes on. If I

-have a-hole in my sock, some girl

will say. ‘Hey. I thought you were

supposed to be well dressed.’
”

Jazz Hot magazine ran a cover

story on Haynes when he came to

Paris for the first time, with Sarah

Vaughan, in 1954. “That really

turned me around," he said. They
put a guy who's playing back-

ground for a anger on their cover.

Paris has been special for me ever

since."

Last year his superbly staffed

youthful quartet recorded in the

Magnetic Terrace, a dub in Les

Halles where they are currently ap-

pearing, and the album, “True And
False" (Freelance Records), has

just been released. It illustrates the

positive side of recording live: The
public adds its energy to the ener-

getic "neo-bop.”
He's put his children through

school, paid off the mortgage on his

Long Island home; there are no
more car notes and hedoes not take

drugs. At 61, be can afford to relax

and pick his spots, “so that when I

do play. 1 really mean it. I want it to

float tike a balloon on the band-

stand. Let it expand, but not too

much, because if it breaks it's all

over, fm talking aboutjazz. Other

people did it, but Roy Haynes did

it and did it and did it. I keep going

without going down. Fm proud of

that. If people have any sense, any-

time I’m advertised they'll be

there."

The Ray Haynes Quartet: Mag-
netic Terrace (12 Rue de la Cossm-
nerie), through March 28.

LANVI

N

P ARIS

Co /lection Pret-a-PoTier

, -lutomne-Hiver 1 98 1-198

8

par
Manil Lanvin

22, rue du Faubourg-Sainl-Honore.

NOW BOOKING!
CAMERON MACKINTOSH

A BROADWAY LEGEND

Mu»c~8rLjmcs by Book car

STEPHEN SONDHEIM JAMES GOLDMAN

DIANA
RIGG

LYNDA
BARON

DANIEL
MASSEY

DAVID HEALY
PEARL CARR

&
TEDDYJOHNSON

anda

GUEST STAR

JULIA
mckenzie WMWj,mlM

MARGARET
COURTENAY

LEONARD
SACHS

JONATHAN TUNICK mmwwob.
mmh ANDREWSAUCE

, MARTIN KOCH im-mm
MARK HENDERSON

,CHBS WALKER

S®5SBSj d.wire ^ marKbjSrnsonbUB MV IAN
MfKE gcKRgjYT

PREVIEWS FROM JULY 4 OPENS JULY21

SHAFTESBURYTHEATRE
9ttnES8UH*WEMIE LONDON WC3

CALLTODAY!
01379 5399
{NO BOOKING FEE) POSTAL APPLICATIONS

PND GROUP BOOKINGS NOW BEING ACCEPTED

OPEN ALL HOURS
01-379 6433
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H
rith our great July International

i issue, Bazaar will be printed on

roved paper which is 25 percent

;r than our present basis weight.

Called Forest Super Gloss, it is a

heavy, luxurious stock that will

ake all colors more vivid, blacks

;er and whites warmer. In this, our

'ear, we are investing in superb

;s, superior photography, brilliant

richer paper, glossier inks and

)lor on every editorial page. We
are even moving, also in July, to a new printing plant. Our

prime purpose is to make America’s first fashion magazine

even better than ever, to help our readers and our advertisers

Look Great. Watch Bazaar go. And grow .

HARPER'S

LOOKING GREATER!

lo Pans, coniaci AnmckMoucter. Managing Diiecior. Harper's Bazaar, 15 Ave Victor Hugo. 751 16 Pans France. Tel 502-

1800 • In Milan coniaci Luciano Bernards DePace. Managing Direcior. Harper's Bazaar Male Biancamana 23. 20122

Milano. Italy. Tef Q2-796451 • In New York, contact Jearmeiie Chang. Associaie Publisher. Harper's Bazaar. 1700

Broadway. New Vork. N Y. 10019. Tel (2 12) 903-5385 photo ioi;y mcCEE

MJJRPERS BAZAAR iS*KiBLICA1 ION iV^AnSTI.VAiZiNES - DWlSiON OF IHE HEAi^ST COnPOn'AIrON >- '.“S' THE HEARST CORPORATION
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Big Board volume amounted to about 187.3

million shares, compared with 234 million on

Friday.

Prices were higher in active trading of Ameri-

can Stock Exchange issues.
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ft Further w^kness in the dollar, recent in- Texas Instruments rose 4Vi to 180. after the 5?% fSISs lie m u in 49ft 49% 49%— i*

j
ii-.r 19** Hunoi

3 222? JS IS * «. creases in linerboard prices and expectations of market closed, the company said the U.S. Inter- ££ % ^ ^ ^ SS SH-ft ^ SS8SBV
11 2H2 44% SSft 43% + ft suoos earain&s propelled stocks of linerboard national Trade Commission approved its prevn- wj mvi
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|

32ft hvotoi

n zn m. 23% + w ' producers, traders and analysts said. Even ously disclosed settlement of a patent dispute «% 21% fjoipb^ x> u 21 3^ §«
i l

^st Alfred Goldman of AG. Edwards & Sons.

Upside volume was about 2- to- 1
positive, but

the advance/ decline figure was only narrowly

positive, he said. That shows that there is more

and more money chasing fewer and fewer

stocks, he said, calling it a sign that the market

is losing some of its vigor and will become more

discriminating.

The big gainers, besides the broad array of

Dow stocks, were the linerboard paper produc-

ers, technology and drugs.

Further weakness in the dollar, recent in-

cost-cutting efforts were going well

Wendy's, the next most actively traded stock,

gained % 10 123*. Takeover speculation buoyed

Wendy's stock even after Coca-Cola denied

market rumors that it was - interested in

Wendy’s. 1

McDonald'sjumped 2^ to 79% after attract- 1

ing its second recommendation in as many
sessions. Monday, the Goldman Sachs analyst

Richard Simon reiterated a recommendation.
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;Passes Dutch MarketBy
ByEMMA ROBSON

2\
M
^^e^^sISritiS^^tharoi?ld ?“ world^

->.
; / '% remains lackluster

,^room’^ Dutch stock market
•^

,:
X - V^“ of *"»** positive

anaiystshaS. ra°ltS ** *>£05 of a more stable

Wf. °“ Stock Exchange have
•;. -2guilder mark in

CG

^t!^Lj£

•'• - n “f'k; « 2.069 guilders, »
•“• ®°uld mamtain the momcn- More stable dollar,

!»

1^ecD md-^S2 and companies’ profits

by around Iso^rS^bui^ ba™ yet to spark

sustained recovery.
said Phihp Meoco, analyst

9-N Oyeos & van E^hen.
i ne dollars current level compares with an average in 1986 of

4l a.
8*??"8' 3 -35 m 1985, official figures showT^ w.5Si
Aq

2\hos’ analy?1 Dutch merchant bank Pierson,
clunng & Pierson, said there was room for some optimism.

Ibe market is exaggerating the whole dollar affair” he said.We ye seen the bottom of its derfin^ But what is is a
stimulus on the interest rate front”
“The scope for price rises in Dutch shares is narrow, given the

hmited room for lower interest rates,” Mr. Los said. He added
that the Dutch market could only dream of the returns erf around
15 percent that are seen in rising markets elsewhere in Europe.

\V T HEN THE DOLLAR slumped in die second half of
1986. U.S. and British investors wipe heavy sellers of

* * Dutch stock. They maria an enormous currency gam,
according to Mr. Menco of Bank CLN. T

Figures from the Finance Ministry shrnv that foreign invest-
ment in Dutch stock last year fell by nearly half to 4.2 hiTVinn
guilders ($2.03 bfflion).

Mr. Los of Pierson envisaged no significant revival of foreign
interest in the Dutch market. He said be expected that the-large,

liquid pension funds in the Netherlands would pursue a more
Rf' aggressive portfolio management policy while continuing to
7 invest in markets with weaker currencies.

Outflows of nonbank Dutch capital were a record 21.4 billion

guilders last year, 123 billion of which stemmed from securities

transactions.

Koos ten Have of Staal Banlriers said that Dutdb institutions

had been rallying to buoyant foreign markets, but this season’s

results could coax some erf them back to. the relatively under-
priced Dutch market.
Mr. ten Have said Dutch price/earnings ratios based on

forecasts of 1987 results were broadly unchanged compared with

1986. With an average ratio erf 10. they were still attractively

lower than shares of other exchanges, he added.

He said the reliability of the strong guilder was a further factor .

favoring investments iu stock of Dutch companies.

_

Senior bank economists said that last week’s official economic
forecastby the CPB planningagencypainted a gloomy picture of

-the Nethedands economy but this would not shake investor

confidence in die country’s business sector. The economy of the

: Nethedands wa* doing relatively weR compared with that of

other nation* they added.
Analystssay most companies have fulfilled expectations, while

some concents, paiticulariy’in food and publishing, surprised the

market with continued solid profit growth despite major invest-

ments denominated in dollars and British pounds.

Companies such as Unilever, NV Philips and Hemeken NV

SP See DUTCH. Pane 17
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C&W Says

A Merger

Is ^Unfair*

Company Rejects

Japanese Plan

Agenoe Fnatce-Prase

TOKYO — Cable & Wireless

PLC said Monday it would not
accept an ^unfair" Japanese gov-

ernment plan that would diminish

the British communications giant’s

participation in Japan's new inter-

national telecommunications mar-
ket.

Jonathan Solomon, the director

of special planning, said CAW had
no intention of accepting the plan

for merging the two joint ventures

bidding for licenses in the govern-

ment-controlled overseas telecom-

munication field.

C&W has a 20 percent stake in

International Digital Communica-
tions Planning Inc., one of the two
companies to break into a

market that had been monopolized
by Kokusai Denshin Deiwa Co.
Ltd. until two years ago.

Pacific Telesis International of
the United States, which owns 10

percent of International Digital

also opposes the plan, which would
limit foreign companies’ shares of

the meiged enterprise to about 3
percent each, compared with S per-

cent for themam Japanese partners.

Japanese law allows foreign

ownership of as much as one-third.

IntumurintMtl Digital’s rival In-

ternational Telecom Japan Inc., is

owned by Mitsubishi Carp., Mitsui

& Co- Sumitomo CorpM and 53
other Japanese companies. The
Japanese commercial trading con-

cent, C Itoh & Co., owns 20 per-

cent of International Digital.

The Japanese partners in both

companies support a merger,

which, the government has said,

would strengthen the competition’s

position against Kokusai Denshin

Denwa.

Thegovernment plan, which also

would bar C&W from full-time

participationin the managementof
the merged company, is incompati-

ble with international practice, Mr.

Solomon said, adding that British

Prime Minister Margaret Thatcher

is very concerned with thequestion

of whether the Japanese telecom-

munications market is “fair and
opea."

Mrs. Thatcher and U5. officials

have recently written strongly

worded letters to Japanese officials

urging that they open Japan's tde-

comnunneations market to foreign

companies.

Mr. Solomon said that a feasibil-

ity study made by International

Digital had shown that two compet-
itors could coexist against Kokusai

Denshin Denwa. He said that the

reduced equity plan was “a joke"
that did not iwlt* “business sense."

During Mr. Solomon's visit here

the Japan Federation of Economic
Organizations, or Keidanren, had
tried to persuade C&W to accept

the unification plan.

FumioWatanabe, the Keidanren

mediator on the telecom question,

said that C&W had pressed its de-

mand that the new international

telecommunications venture
should immediately lay a trans-Pa-

rific submarine cable.
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A BattleBrews at GiantSan Miguel
Company Is Case Studyin Post-Marcos Uncertainties

By Nicholas D. Kristof
Nm York Tima Semee

MANILA — San Miguel
Coro., by far the largest concern

in the Philippines, is a company
with an identity crisis. No one
knows who owns it, its former
chairman is in exOe, the govern-

ment has sequestered more than
half of its stock.

It offers a case study of the

traumas and uncertainties that

business has faced in the Philip,

pines since the departure of Fer-
dinand E. Marcos, with whom
most companies had warm rela-

tions when he was president,

Eduardo M. Cojuangco, San
MigueTs chairman until about a
year ago, was a close associate of

Mr. Marcos. Even though Mr.
Cqjuangco also is a cousin of the

new president, Corazon C.
Aquino, be fled when Mr. Mar-
cos was ousted.

“It is not quite fair to say that

San Miguel was in bed with Mar-
cos," said SoliLa GoDas-Moosod,
(he Pfrihppiaes' secretary of eco-
nomic planning “San Miguel
was forced to go to bed with

Marcos."

In one way or another, many
companies had close links with

the Marcos government The
president and his associates of-

ten were large shareholders. Af-

ter Mrs. Aquino took office, the

government confiscated large

blocks of shares of many of the

biggest corporations, contending

that these shares had been ob-

tained with ill-gotten wealth.

Many companies also had to

deal with new board members
appointed by the government

“Almost all big companies are

in ih*c situation,” said Randa F.

[numerable, who heads the Ma-
nila office of Jardine Fleming

Securities. ‘The government has

pot people on the boards of di-

rectors. But on the operations

tide, I don't think there have

been significant changes.”

Others echo that sentiment

Bernardo M. Villegas, a promi-
nent economist who sits on the

board of a Bengnet Corp. subsid-

iary, said Benguet’s day-to-day

Ferdinand E. Marcos

operations have suffered little

from the sequestration of a large

stake believed to have belonged

to Mr. Marcos.
Yet the turmoil has taken a

toll as is evident at San MigueL
Founded in 1890 as a small

brewery, San Miguel Carp, has

grown into a pillar of the Philip-

pine economy. Together with its

subsidiaries, the company ac-

counts for 3J percent of gross

'San Miguel was

forced to go to bed
with Marcos.9

SolilD CoUos-

Mon&od, secretary

of economic planning

national product and pays 5 per-

cent of the nation's taxes.

The company’s tentacles ex-

tend everywhere. It is the coon-

try’s largest cattle fanner, it op-

erates Shake/s pizza parlors and
it distributes Coca-Cola. It sup-

plies nearly all of the ice cream,

butter, milk and beer consumed
by 56 million Filipinos. And, a

yearago. it supplied a good num-

ber of votes for Mr. Marcos in

his presidential campaign
against Mrs. Aquino.

San Miguel's entry into poli-

tics came after Mr. Cqjuangco
bought a controlling interest in

the company in 1984 from the

Sorianos, a family of Spanish de-

scent dominant in the local aris-

tocracy, who had controlled the

company since the early 1900s.

Mr. Cqjuangco retained a scion
of the family, Andres Soriano 3d,

as president, but Mr. Soriano’s
authority was drastically curbed.

When Mr. Marcos' battled

Mrs. Aquino in the presidential

election a little more than a year

ago, Mr. Cqjuangco put aO of the

company’s resources behind Mr.
Mazos. Its 18,000 employees
were ordered to back Kir. Mar-
cos, and Marcos bumper stickers

'

were pul on the company's fleet

of 2,000 vehicles. The company
was tom apart, and many em-
ployees backed a consumer boy-

cott by Mrs. Aquino's supporters

of San Miguel products.

Then Mr. Marcos was ousted,

and Mr. Cqjuangco fled. Ana-
lysts say that Mr. Soriano saw his

chance to recover control of the

family company and acted swift-

ly. The company describes the

events as a product of nobler

motives.

“The company was drifting,

and it was demoralized.” said

Ramon del Rosario Jr., whom
Mr. Soriano soon installed as

chief finanriai officer. “Mr. Sor-

iano responded out of a sense of

responsibility to the organiza-

tion. to the employees and to

shareholders.'’

San Miguel says that Mr. Sor-

iano simply tried to resolve

quickly and decisively the confu-

sion about ownership of the

company. His critics, including

some government officials, say

Mr. Soriano tried to use corpo-

rate assets to seize control of the

company for himself.

“If it happened in New York,

he would be injail" said Ramon
Diaz, chairman of the Presiden-

tial Commission on Good Gov-

See SAN MIGUEL. Page 19

U.S. Offers IADB

$9 Billion, but

Wants More Say
1’iUtrJ Press hucmtuiontJ

MIAMI — Treasury Secretary

James A. Baker 3d told LaliD

American and Caribbean leaders

Monday that they must choose be-

tween having a small Inter-Ameri-

can Development Bank that they

control and a much larger bank

subject to much heavier U.S. influ-

ence on lending.

Mr. Baker spoke at the opening

session of the annual meeting of the

IADB. a 44-nation lending agency.

His offer to the bank of $9 bil-

lion toward its seventh four-year

capital replenishment would repre-

sent a 75 percent increase in the

U.S. conmbuiion.

It would vastly increase the lend-

ing power of the bank, which has

committed about $35 billion in

loans to Latin .America and the

Caribbean since 1959.

But Mr. Baker made it clear that

“as pan of tins proposal we are

seeking a greater say in 1DB deci-

sions for the nonborrowing mem-
ber countries," as well as certain

reforms in bank practices and the

hiring of better-trained personnel

He said that the United States

was “not making this request for

the sake of change, nor out of a

desire to assert .American preroga-

tives.'' but because the Reagan ad-

ministration believed that “more

discretion and policy influence

should lie with the parties which
contribute the lion's share of re-

sources."

He noted that Western nations

that provide 95 percent of the

bank’s financial resources repre-

sent 46 percent of the voting shares.

If the bank's governors refuse to

cooperate, Mr. Baker said, "the

bank could not expect to lend more
over the next four years than it has

lent over the previous four years,"

or about S3 billion annually.

The Latin-Caribbean bloc of na-

tions holds 53 percent of the voting

shares.

The United States holds 34.5

percent of (be voting shares and

wanted to change the rules so that

all loans would require at least a 65

percent vote from the IADB board

to win passage.

But bank leaders, meeting during

the weekend, could not reach

agreement on that proposal and

postponed it until a June meeting

in Washington.
i -irin American nations and

member countries outside the

Western Hemisphere had proposed

in turn (hat a 60 percent vote be

required for passage, thus requiring

the United States to find at least

two allies among the executive di-

rectors to block any bank action.

Most Latin leaders have vehe-

mently opposed any loss of control

over the IADB, because they con-

sider the agency as the one interna-

tional lender that shares their view-

point.

In his speech, Mr. Baker did not

specifically slick with his demand
for a 65 percent majority. It was

not clear whether that meant the

United States was willing to accept

the 60 percent prqposal

The S3.03 billion in commit-

ments that the bank made Iasi year

is the lowest amount the agency has

lent in four years.

The bank said that it would have

given more, but that some coun-

tries could not come up with the

necessary supplementary funds.

The development bank said its

efforts had been slowed by the drop

in petroleum prices last year and
the steady TaU in prices for the

primary materials that many Latin

and Caribbean nations produce.

"Government authorities are be-

coming increasingly convinced that

only a global economic recovery

will overcome the imbalances in

international trade and finance,"

the bank president, Antonio Ortiz

Mena, said in his opening remarks.

The IADB. like the World Bank,

pools funds from contributing na-

tions worldwide and lends the

money to needy countries. The
IADB makes loans exclusively to

countries in Latin America and the

Caribbean.

Brazil Businessmen Urge Cooperation With IMF
Reusers

SAO PAULO— Brazilian busi-

ness leaden, at a meeting with

President Jos6 Samey, have called

for the government to return to the

International Monetary Fund in-

stead of persevering with its pre-

sent ddrt pobey.

Participants in the meeting said

Sunday that the major themes were
the debt crisis and the need to

avoid recession.

The Brazilian government's re-

fusal to let the IMFplay a rde in its

economy has complicated attempts

to reschedule its 5109 bUtion inter-

national debt

An about-face on the IMF issue

would be politically difficult for the

Samey government and there are

no firm indications that such a po-

licy reversal is in the offing.

Mr. Samey galvanized attention

on Brazil’s debt crisis last month
when he suspended interest pay-
ments on the country’s $68 billion

debt to commercial banks, a move

that has found little favor in the

country’s business community.
At a barbecue cm a farm north of

S2o Pack) owned by Matias Mach-
line, an entrepreneur, Mr. Samey
met 24 businessmen Saturday to

discuss Brazil's economic crisis.

Several businessmen called for a

return to the IMF, arguing that this

would give Brazil access to new
funds and would allow the econo-

my to grow.

Mario Amato, president of the

S&o Paulo State Industries' Federa-

tion, was quoted as raying: “We
have to discuss the foreign debt like

Mexico does, if necessary going to

the IMF."

Another SSo Paulo businessman,

Romeu Chap Chap, told reporters:

“After all the fund isn’t a mon-
ster."

The figure most closely associat-

ed with the anti-IMF stance is Fi-

nance Minister Dilson Funaro,

who was not present Saturday.

Brazilian newspapers reported

that several businessmen had

seized the opportunity to teD Mr.
Samey that they would like to see

Mr. Funaro resign.

Mr. Funaro and many politi-

cians in the governing Brazilian

Democratic Movement Party say

that adoption of policies recom-

mended by the IMF would stifle

growth in Brazil.

Businessmen said that in their

talks with Mr. Samey they also

stressed their wish for a free-mar-
ket economy.

The government's attempt to

control prices under its Cruzado
Plan introduced in February 1986

strained its relations with business

and did not achieve its goal-

just before meeting the business-

men, Mr. Samey gave a speech in

Sao Paulo and pledged that the

Cruzado Plan “will rise again,

stronger and more energetic."

Brazil Aide MeetsBankers
Anne Swardson of the Washing-

ton Post reportedfrom Miami:
Brazil hopes to resume payments

on the S68 billion in commercial

debt “as soon as posable," ideally

before ILS. banks have to subtract

the unpaid interest from their prof-

its, Francisco Gros, bead of Brazil’s

central bank, said Sunday.

But Mr. Gros did not give a time-

table for resumption of interest

payments, which Brazil suspended

Feb. 20. If interest payments on the

long-term debt do not resume 90

days after (bey come due, the banks
would have to change their ac-

counting systems to stop counting

the money as income.

Mr. Gros met with officials of

Brazil's main lender hanks, in Mi-

ami for the meeting of the Inter-

American Development Bank.

He said later that Brazil had re-

quested a three-month extension

on S9_5 billion in 1986 loans that

are due April 16.

In the meeting, Mr. Gros also

sought to forestall a credit crisis

that could occur on March 31,

when about $15.5 billion in short-

term credit for trade comes due.

Progress Seen

In Negotiations

OnManila’sDebt
Agetter France-Presse

NEW YORK — Negotia-

tions between the Philippines

and its U.S. creditor banks on
rescheduling more than $9 bil-

lion of debt are making good
progress, sources said Monday.
The talks resume Tuesday in

New York. The sources said

they believed an agreement
could be reached this week.

According to sources close to

the Philippine negotiators. Fi-

nance Minister Jaime Ongpin
has persuaded major creditor

banks to agree in principle to

switch current debts to Philip-

pine Investment Notes.

These notes, denominated in

dollars, would not pay interest,

but could be exchanged for lo-

cal currency in a debt-for-

equity swap program.
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DETROIT — Outmoded ac-

counting systems may be responsi-

ble for the failure of many .Ameri-

can manufacturing companies to

update their factories to equal

those erf the Japanese and other

international competitors, accord-

ing to a study commisskmed by an
accountants’ group and an organi-

zation of people involved in higb-

wchnoiogy manufacturing.

Management accountants, the

study said, “are rdying on old tools

to deal with changing, new and
very different manufacturing envi-

ronments.'’ Among the problems h
cited were the insistence of many
companies on short payback peri-

ods for investments m technology,

an overemphasis on labor costs,

which arc shrinking as a percentage

of total cost, and an inability to

measure the benefits of improved

product quality and service.

The report was oommissioned by
the National Association of Ac-
countants and Computer-Aided
Manufacturing-International

Although some companies have

invested in modern production

technology— often ignoring their

own payback standards to do so—
many of those that have not are

“being held hostage by the inade-

quacies and inappropriateness of

old management accounting prac-

tices the study said.

Thepurpose erf the study was “to

establish a baselineof current prac-

tices" and to determine the short-

comings in existing systems, ac-

cording to Patrick L. Romano, the

director of research for the accotm-

tanis’ group- Other reports will sug-

yq ways to modify accounting

standards for factories that are

highly automated or where low in-

ventory, just-in-time manufactur-

ing is under way, he said.

Many erf the study’s oonduaons

appear to back proponents of com-

puter-integrated manufacturing.

who say existing corporate finan-

cial controls inhibit the moderniza-

tion of UJ3. manufacturers. One of

the most vocal spokesman for that

point of view has been J. Tracy

O’Rourke, chief executive of the

ADen-Bradley Co. in Milwaukee.

“We have been trapped in a sys-

tem of evaluating our financial in-

vestments in a short-term, tactical

way," be said. Of the several hun-
dred companies and corporate op-

erating divisions surveyed for the

study, 70 percent said they de-

manded that new investments pay
for themselves within three years.

“Traditional models are good if

you are going to buy one or two

machines." Mr. O'Rourke said. “But

if you are going to reposition the

company with a new philosophy to

get quantum jumps in quality and
productivity, traditional models
don't give you any answers.”

Another deficiency in current ac-

counting systems, according to the

report, was the use of direct labor

as tbe critical variable in measuring
costs. In the companies surveyed,

direct labor averaged only 15 per-

cent of total manufacturing cost,

compared with 53 percent for ma-
terials and 32 percent for overhead.

This emphasis on labor costs and
labor productivity has resulted in

less attention to material costs and
the problems involved with excess

inventory and has obscured die fact

that overhead offers twice the op-
portunity fa- cutting costs.

On the positive tide, the study

found that tbe overwhelming ma-
jority of the executives surveyed

said improving product quality was
their top priority. This attitude, it

noted, “is a dramatic shift from 20
years ago, when cost-competitive-

ness was the focus."
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rJMontn
Ktgti Low Stock

Sis. Clow
Dfv. YU PE HISs High Low QuaLQi'ge

(Continued)

mg 10'* OrtonP 1354 IB* 17% IB + Vj

.124k 8% Orion PT JO O 14 II* TIM 1144 + 'A

3SHr 23b OutbdM M 10 43 I3SP 3SV» 3414 3S* + »
3014 10 OvShte JO 13 15 540 22Vk 21*4 fflk
30* 8% OwenCn 55 2711 2714 24 26* + *
404k 3344 OwnlllS 20 469 60* 60* 60*
10 13% Oxford JO 11 1* 47 16b 16 16b

30% 8% OwenCn
404k 33* Ownllls
18 13% Oxford

lIS.Hitures
Via The Associated Press

Hiflfi Low owi Hisft Low dose Chs.

Season Season
High LOW Open High LOW Chur CM.

Groins
WHEAT ICBT}
Mjgbu mWamam-dolters perbushel
100 May 2*114 2*3
147 12JW Jbl 139Vi 240
249 233 Sep 240 240
17144 24713 Dec 24534 246
271 293 Mar 267 267
__ « ,

MOV 270 220
Ett Sato Prev. Soles 5370
Prw. Day Open lot. 29J80 off 160

CORN (CBTJ
M«g bumhuman- daftars perbushel
2-0 109% May 139 141%

26M 2*1 —00%
258M 208% —J»*
259 239 —Jib
244V: £65% —J30«.
2« 246 -JJOM
270 220

6571 67 038 r 07* r r r
6671 60 am r r- r r r

TonnconroL 410 Can open laL 444479
Total pat vaL 37483 Pvt open laL 371,179
r—Mar traded, g—No optton offered.

Last 19 vnmlum [purchasepda],
Sburcv:4P.

20929 M940 Dec 11130 11175 1 I2JB 1026 +42
17200 11200 Mar 9079 11500 9079 11*75 +L25
15000 11400 May 1 I52S +12S
13500 17401 JOl 11532 + 1.14

Est. Safes FTtv. So<« liU
Prev.DayOpen lot. 17434 oplOS

SUOARWORLD Tl (HYCSCB)
IIZOOOKel- cents per (b.

«5 400 Mov 7J5 73* 747 731 -34
9.92 6.17 Jul 7*5 7.91 7*3 7*4 —*3
120 4*4 Sep 730 AJQ 720 7*3 -JD
940 641 Oct BOO 204 736 738 —33
S-30 113 Jan 105 —05
835 704 -Mar 834 138 832 233 —JB
8*6 730 May 146
LB 151 Jul 157 —01

EU. Sales Prev.Sates 5270
Prev.Day Open Int. 94200 upfl*

121k 8Vj SLInd .17b 13 U 24 11% II II — *
45b K* SPSTOC 36 23 16 ??] fA5 i?£ ££ + 5
221k 11% SSMCn 116 22% 21% 21%— %
179k 1M Sabine 04 7 234 WA 17* IgJ—

S

144k 10* SabnR IJSe 93 8 84 13* 13b 13% +*

38* 29% PHH 1JM 22 10 -

47b 29% PPG 9 108 22 18 4245 49b (7b 49 +1%
38b 25 PS Grp 40 14 85 37b 36* Mk + Vk

174k !5Vk PacAS 134 9.1 19 17% 16* 16%
27b 21 PacGE 1.92 7* 10 6436 24% W* 24b + %
58% 45 Pad.lv 348 6.1 38 1321 58b 57% 57%—1
17% 12 PocHes 12 310 17% 164k 16% - %
»% 21% PocHSPflOO 7J SB 77 26,

26% + b
17% 13 PocSd 40 27 2S 23 14% 14% 14%— %

1JM 27 IS 104 38% 38% 384k— b
108 22 18 4245 49V. (7b 49 +1%

18% 10 Static 19 75 17b 17 17 — %
8% 2% StaJSwl _ 3] 6% 6b + %
30 18% SatlKIs 24 3 31 466 27% 27%— %
39 27% SIJoLP 1.96 52 11 17 37% 37 37* + *
17b 8b vlSatart 26 79 12% 12 !?% + %

43 SallleM 36 J 25 .151?

63b 44b PacTel s 328 53 II B626 55b 54% 55% + *
31Vk 22Vk PacTlwl 106 27% 27% 27* + %

31% PadttP 240 67 10 1M)1 36 35% 35b— b
26% Kb PacaPh
39% 26 PainWs 32 14
25% 24b PatnW pf 127 54
8% 4 PanAm
3 1 PanAwt
33b 24b PanEC n 200 60
28% 14% Panlll n
41% 24b PanSDti 24 4
II 3% Pardyn
24 13% Park EF .12 J

23 191 26b 25b Kb— b
14 15 2855 38b 37% 37*— %
54 7» 25* 25b 2Sb— b

9239 «k 4% 4b + Vk
486 lb 1 lb + %

60 1247 33b 32% 33% + %

59% 37 sakunn 44 1J 12T3S34 *3* 40* 41% + %
42% 31 SDIeGs 150 70 10 IRW J6 35% 35%
9b fr!k SJuanB 40o 44 228 8b ,8% *»
12% 8b SJuonR 2O0c 7B lib 11 11% + %
33 26 SAMtRt 204 63 (4 2IfS S&
26% 16b SFftEP 2*8 14.1 258 20b 20% 20%
39% 26b SFeSaP 1O0 20 3014 36b 35 36b + %
45 2fl% SaraLefi 1JW 22 21 3111 fg?

+1Vi

19 16 SaulRE 20 1* 43 7 17 16% 16%7 17 16% 16%
23% 13% SavEP 9 1*0 S3 10 500 19% 19 J9%

— %
14% 11* SavEPf 1-28 9.1

4b 1% Sawln
6% 3% Savin pi

30 14% 13% 14%
491 1* 1% 1* + %
10 3* 3* 3%

42% 31b SCAN* 222 64 12 475 36b 35% 36 + b
11 194 16% 15% 15%— b

4 20 1144 37% 36% 37b +lb1144 37% 36% 37b -Mb
703 6% 6b 6b— b
30 23% 23% 23%

5% 2* ParkDrl Ml ( 2 1626 S% 5% 5%
17% 20b ParkJ-l g *0 23 18 462 35 34% 35 + %

3% 3b 3%

in gih Schfrn 1580 9 8% 8* + b
101b 64% SchrPla 1*0 1* 23 _21T5 700^ i M40b 27b Schimb 120 30 13333 41% 40b f® ± S
17b 8% SdAN .12 J 21» ” JZS 14£
81% 52% ScotlP 126 14 17 689 82% 79% H2% +2%
18% 12 Samys J2 3J 18 163 IS l« Ml—JJ32b 12% SeaCnr 42 25 382 17 1» 14% +1%

Pollen 9 .98t 3J 25 1505 27b »k 26% +1%

62% 52% PenCon JOS

19% 9% PavNP 40 30 14 347 13% 13% 13b — %
27b 15* PavCgh .16 4 20 1495 2S% 24% 7<%— %
62% 52% PenCon JOS .1 24 162] 55 54% 5gk— Vk

100% 65% Penney 14S 2J 14 5376 100% 99 99% — %
43% 31 PoPL 248 67 13 1448 40b 39% 40b + %
56 45 PaPL pf 440 B.1 54rt 54% S4% + %
54 45 PaPL Of 450 85 2702 53 52 53 +1.
104 86 PaPL pt 840 85 lOOzIOlb 101 Vi 101%—1%
101 72% PnPLPT 840 85 1470Z 99% 99% 99%

32b 12% SeaCnr 42 25
14% 7% ScaCI pf 146 126
16% 10% SeacpfBJLJO 13*
16* 9% 5eacprc2.10 132
51b 34% SeaCpfD4.12 lai

382 17 IS* 16% +1%
11 11* 11% 11% „
16 15b 15 15b + %
55 15% 15 15% + Vk

26 40% 39% 4ffb +1%
7Pk 37% seagrm 1*0 1J 17 3495 77* 76% 77% + %

56 45 PaPL pf 440 8.1 ate 54% S4»A

54 45 PoPLpf 450 85 270z53 52

104 86 PoPLpf 840 85 . 'Sli?
101 72% PaPLOT 8.40 85 'fSLH1* .S'*
112% 99% PaPL prllJO 10.1 109 — b
98b 78 PaPL pr 8.M a4 50z 95% 95% 95%— Vk

S 44 P& ZJO U It 71 *4% 64b *4b- %
38 26 Perawpr 140 42 5 38 37% 37% + b
84% 48% Pennzal 220 V 64 13W K 80% K +1
26% 19* PeooEn 144 61 11 B49 23* K% 23% — %

71V. 12% Seaoul 354 20b 19% 19%—1%
49% n% sSK/r J2 f* 24 167 51% 4g4 Sib +lb
34% 23% SealPw 1.10 12 15 167 34 33% 34 + %
53% 39 Sean 200 17 IS 14314 54* 52 54% 42b
06% 107b Sear pf 6S2e 6J lg fg% lW%'»b + %
«% 31 SeePac 1.48 19 8 4OT 38% ^% 3S%
31% 19% SvcCps *2 1.0 26 739 31% 30% 31% +1
20% 8b 5 vc Res 26 40 19 Igk Ug*— %
32 21 5wcms»n JBe 11 453 28% 27% 27*— %

106b 102b Sear pf 6J2e 63
42W 32 SeePac 1.48 19
31% 19% SwcCps 32 1.0

20% Bb S vc Res
32 21 Svcmstn J8e 2.1

S3 2Mk PecBov JS * 34 230 50% 49b 49* + %
35% wk PWSICS M 1* 20 9V37 35b 34% 34% - b
Hb 10% PerkF n J5e64 42 3M 12% 12Jk W% + b
36% 23% PerkEI -50 lb 27 2692 37 34% 37 +1%
7* 5b Prmlan ^45e 5* 7 863 7% 7b 7%
20* 12 PervDr 72 15 .1 334 14* 14b KVj— b
35% 23% Peirie 70 2.1 20 798 33 32% K* + %
21% 20b PtParn 3352 21b 20* 21

33 M% Perns 1576 ai 86 31* 31b 31* + Ik

» 15* PelRspf 157 9A 81 16% l*b >6%— %
3 1 Pfrinv JOeiiil 426 1* _l% _!%—!*

28 17b Shaklee 72 1? 5 277 23% 23% 23b + *
30b 15b Shawms 60 10 19 323 30b 3Bb 30b
82b 43* ShellT 167e 4* IS 1578 84 83% CTk +»*
37% 22% Shrvrln J6 IS 16 1209 VV, J6% 37%— b
12 6% Shoetwn 11 663 7* 7% 7%— *
29% 15b ShowW J7e 2J 26 101 29b 28% 29 — *
29 21% SlerPac 172 67 14 142 25* 2Sb K% ,
35b 10* SvnlAp 70b M 12 S6 34% 33b 33b—

1

69 24% SanAp pf 1 j60 2* I 66b 66b 66b—

2

38b 29b Stand 174 3* 10 227 26% 36 36%
55* 37b Sinner «ab * Tl 1147 48b 47% 4SU + b
42 36% Sbinr pf 3J0 BJ 8 41 4»b 41 + %

130 21b 31 21b— *19% Steelern

77 55% Pfleer £? 7? V* wS W* W* + * S5 »£ &>!«• ^ " 17 ^ 2
16 PtielpD 29 1009 31 30% 30*- Vk

48% pheippr SjOO S* M 57b 56% g — b
17% PhllaEI 220 95 9 3372 Ob »* Ok + b
34 PhE pfA 3JB as 100z « 43 43 -r %
38 PhE pfB 4*0 9.1 Sti.fl 47 42 + Vk

3 PhEofC 4*0 97 1MZ48 48 + b
40 PhE el D 4*8 9.1 5001 52 Sib 51b—lb
61 PflE pfE: 7J0 6LI 10350z 86b B6b 86b +2b
76 PhE pfG 8.75 9J 3S0z 94 94 W

32b 16 PhelpD 21

63 48% Phefppr SjOO S*
as 17% PhllaEI 270 95 1

43* 34 PhE PfA 3*0 U
49% 38 PhE pfB 430 9.1

49 38 PhE PfC 4.40 97
54 40 RhEalD 4*8 9.1

87 61 PflE PfE 7M 8.1

97% 76 PhE pfG 8.75 97
1J* Tib PhE pfR 1*1 106
13b 10* PhEpfP 1*3 10*
88% *9 PhEPfH 7*5 «3
12* 10% PhE PfO 178 10.7

I34b 110% PhE PfN17.12 15j4

124 110 PfiE pfWSTS 116
103 83 PhE PfK 9JO 96
88 69 PhEpfJ 7*0 97
as 68 PhE pfl 775 95
19b 12% Phlises 94 5* 14

69 13% 13b 13b— %
204 17% 12% 12b — %
2002 84 84 84 — b
44 12b 12 12 — Vk

5900zll!b 111 111b— b
300x117*11? ITT* + *
2002 TV 98% 98% + %
43002 85 83* 85 —1
200x82 81b 81b + %
40 I7to 17b 17b

27% 20% S lafiery 24 26% 26b 24%— b
5% 2% vfSmltfl 886 5% 4* 5% + %

114b 7B% SmkB 100 27 16 2450 110 108* HO + %
49b J7b Smuckr 60 1J 20 27 44* 46% 46% — %
37* 22* SnPOns M 17 24 923 38% 36% 38 + %
11* 9b Snyder 170 1U 1VB 10% nHfc 10% + Vk
22b 18% Snvdrpf 2J>9 9.4 18 27b 22 22b + *
35% 21* Sonar J.OO 5.9 1099 34% 34 34 — b
23* 18% SonvCp 728 1.1 25 1299 20* 20* 2ffL— *
34% 18% SoaLIn
45% 40 Source 3*0 7.9

27b 25 SrcCppf 740 19
34% 27 SCrEpf £50 11
45* 37h> SoJerln 256 19 16
36% 26% Soutfiwj UUh 29

39 24% 24% 24*— %
128 43b 47% 42*
11 77 26% 27 + b
2 30* 30% 10* -Mb
18 43b 43% 43b + b
154 34% 34b 34b— b

2i% SoetBk s *8 2.9 10 897 31 30% 30* + *
2 85% 85b 85b + b

91b 54% PhllMr s 3JW is 1414681 8S% 84 BSb + %
22 13 PhUpIS 76 17 18 383 71 20% 20%
15% 8b PhnPet 60 19 1711485 15b 15 15b
24% 19b PftlPt pf T*7e 76 14 24% 24* 24* — Va

4Sb 33% PIUIVH 60 .9 15 128 43Vk 42% 43 — b
13% 7* Phlcrpfl 228 9b 8% Jb + *
71 35b PfedAv 72 J 19 5763 67* 67* 67%
71 49% PIMA Pf 399 67* 67b 67b
34b 17 PImJNG 172 57 12 41 23* 22* 22*— b
19b 9% pier 1 S m A 33 552 18* 18% 18%—*
II 7b PtFgRo .I7e 1J 288 9« 9 Pb + b

35b PledAv
49% PiCdApf

33% 28* SCol Ed 278 66 11 4759 34% 34b 34b + *
29 20% SoumCo 2.14 7.9 9 8283 77b 26% 27b + %
41b 31% SalndGs 2.12 57 13 55 39% 39* 39% + b
61* 44% SNETI £88 5.1 U 156 56* 56b 56b— *
38b 2rn SoRypf 760 09 7 37* 37* 37*
23% 10U Sounds iffl 5J 409 14V. 13% 14
60% 44 Soullnd 1.12 27 13 2042 52b Sib 51*— *
76 62% South! pf 470 57 18 68* 67b 68 -1
14 8 Sournrk 74b 27 13 2634 II 10% II — *
50b 38b Samkpf 4J5ell7 31 42 41* 41* + *
30% 25 Somlc pf 271 7J 4230 29% 30 — b

227 134 Jvl 162 164%
2JM* lJBb 5es> l^% 167%
1.97 163b Dec 172% 174
203% 171 Mar 179% 131
LPSb 174 Mav 181% LB3„ . . Jot 131* 133%

Esf. Sates _ Prev.Sates 25773
Prev. Day Open Inf.M0741 off 169

SOYBEANS (CBT7
SJUOtiumlnfrnyin- dollars per bushel
574 *78% Mav 437% 439*
J-77% 4.77 Ju| 4j4ift 437
540% 475b Auq 432b 435
£12 466b sS. 475 476%

Jon *yBV‘ *81533* 474 Mar ASS 437
101% 476 Mav

Jul 438* 4.90*
Est.Satas Prev. ScXes 15.799
Prev. Dav Open Int 79347 up 304

SOYBEAN MEAL (CBT)
100 lonS'dollargoer tan
163.10 137JO Mar

Ulb +JB
164b +31%
167% +31%
173% +30%
130% +J8M
132* +30b
133b

COCOA (HYCSCSl
10 metric Ians- Soerfan

2260 1828 Mav 1949 1946
2290 1850 Jul IMS 1947
2310 1882 Sap 1965 191Q

253 TO* Pec 1997 2002
9080 1457 Mo-
2060 2000 MOV

Eg* . Sales lie Prev. Sales 1386 -

Prev.Day Open lot. 25330 Off70

1920 1936 —8
1934 1943 42
1996 1965 +4
1994 1998 +9

2027 . +4
2047 +4

ORANGE JUICE (NYCE)
lMpgjbSrqmtspcrlh.
13830 8450 May 13730 13870 13550 13655 .

—75
7-40 8475 Jul 13635 13730 13560 13565 —65

135330 10730 Sep me men m i i 132.15 —

S

mtso iaaw Now ratio 12930 mis 1277s
15-2 l£E J™ rojB mja 127-50 1K75 —ITS
12500 12130 Mar 125155 —135

Mayj mSS —

L

55
Jot T2SS —

U

5
Egt-Sdeg_ Pm. 5deg 1641
Prev.DayOpen InL 10,120 off IBS

.

163.10 137JO Mar
16970 13S60 May 13V.M 13930wm 134J0 J,r 13870 13970

JS-S J2J-1® 13830 1^79
2SS JSSS' S*® 13&B8
'SfOO 131.W Oct 13630 137.90
15630 13230 Dec 137.53 1MM
154L60 13250 Jm

14050 +130
13830 13970 +60
moo 139.10 +30mm US30 +70
mss 13E50 +30

Metals

13670 137JH +30

EsT. Solos Prev.Sates 87M
Prev. Day Opan Int mn.ro
SOYBEAN OIL (CBT)
60000 lbs- dollars perl 00 Bte.
M.M 1440 May 1548 1549
1870 1LS5 Jul 15J2 1533
1840 1465 Aug 1494 <5.Of
17-a 1468 SJ5 1630 1635

J7-50
1*X2 Od ltlS 16.15

I7J8 1552 Dec 1650 1AJ0
1775 1557 Jan 1640 1640

EsLSates Prev.Sates 11670
Prev. Dav Open Int 78294 off 748

160 +1.10
LK +7.10

1571 1524 —70
15J5 1559 —73
1570 1570 —T9
1535 15L87 —7B
1595 1597 -76
1673 1674 —76
1673 1623 —74

itSatei Prev.Sates 6519
«v. DavOaen Int 33753 UP 1799 ••

SWISS FRANC (IMMJ
Jperlrono-1 point eauateSaOBTf
6800 J85B Jun 6589 .6612 -6585 6610
6630 -5948 Sep 6627 4655 6624 66£
4116© 6970 Dec 36M
6676 6670 MOT --

. STS
Est. Sates Prev.Sates 7309
Prev. DayOm Inf. 34790 up 322 -

Livestock

29% 30 — %

15* 9b PltaPrn JHe 3 13 192 13b 13b 13b
45* 32* Pllsbys
33b 20* PtenrEI

18 2316 44b 43
B0 27% 27b 27b—2b

5ft’ o 18b SwAIrl .13 6 14 2293 22* 21* 22b— %
32 11* SwIFor 75e 3 1098 32 31* 32 + *
24b 17b SwtGas 178 54 14 183 24VS 23% 23* — *
122% 88b SnBell 640 54 12 1637 119b 117* 118% + *
24 16b SwEnr J6 24 13 135 23b 23* 23b- *

45* 27b PltrryB s J6 17 21 1691 45b 43%.44*— b
181 108 PltnBaf £12 17
15* 10b PHfsm
33% 15% Plains n
24* 14% Plontrn .16 7
14 5* Plavooy
39b 23b Piesev
8* 4b PogoPd

7 1 179*179’^179b—lb
50 WM 13* 13 <3%
81 494 33b 32b 37*— *

7 21 221 24* 24b 24b— *
3DI 13 12 12*— b

J 17 J 39% 39% 39b + %
317 7* 7* 7%

7 21 4864 69* M 69* +1*
7 15 217 41 39% 40% +|

25 29 13 12* 12*— *

24 16b SwEnr J6 26 13 135 23b 23*
37* 2Bb SwtPS £12 77 11 1466 29* 28%
20b 15b Spartan J2 £9 11
29* 18b SoectP 199
61 41 5pr|r>cr. 1 J2 26 16 55 58*
55* 39b SduotD 164 36 15 535 51*
168b 88 Squibb 240 17 19 1357 162%!
34* 23b Staley 60 £9 28 6S4 2B%

a 54* Polartd 170 17 21 4864 69* 68
IS 17% PopTol 68 27 15 217 41 39:

2fb 12 Parrec 25 29 l|_ 13* _
3ft% 24% PartGC 1.96 7.1 14 859 27b 27b 27*
2Wfc 26b Port, of £60 9.1 17 28* 28% 25* + *
35b 29* PorG Pf 440 146 14 30’* 30<

~
34% 31 PorGpf 472 118 27 31b 31

'

Bib 41b Patlldl 168 £1 16 267 82 80
87 54 Peril pf 375 47 3 88 88
59% 37* PofmEI £60 5J 12 1025 49b W
54 46b PofElpf 4JM 77 1002 57* ST
2Sb 17b Premk n -10e 4 2062 25% 24
38% 25% Pretnln 44 1.1 25 97 39 31
29 23* Prlmrk 130 46 10 256 29b 2»
24* 15* PrfmeC 23 6918 22% 21

46b 24b PrimeM 68 7 30 919 45% U
21% 20 PrmMUltM 26 70 31b 30
94% 6S* P roctO £70 £B 21 5874 95b W

14 30b 3&’ft 30b—*
27 11b 31% 31>A
W K » B0*+b
3 18 B8 88 +1

a m* gP £. * *
S3* S3* 52* + b

MZ 25% 24* 25* + b

14* 23 'J. Staley 60 £9 28 654
54 48% Staler pf 3.50 64 337
27 19* StSPrrt J8 24 20 629
II 8% SfPBkn 787
25* Mis StMutr 72 14 (6 75
65% 40% 5MCMI £80 47 3371
34% 35% SldPac 3J30e 94 14 324

11 1466 39* 28% 29* + *
11 54 18b 17* 18 — Vk
199 187 22% 21% 21*— *
16 55 58* 57% SB* +1*
15 535 51* 50* 51* + b
19 1357 162% 159b 161 —1%
28 654 28* 28 28 — *

337 53b 53* S3*- *
20 629 24* 23% 24 — b

787 10* 10 10 — b
(6 75 22* 22 22* + VS

3371 66% 64 66b +2%
14 324 S% 31* 32 — *

24% 5tdPrds 60 16 16 116 51b 50b 50*—*
14b Sfondex J2 £6 15 457 19* 19* 19*— *

41* 26
5V> 1*
11% 6b
26b 18*
23% 22*
3 1
37b 27b
5 - 1*
30b 22*
3b 1%
17% 12
19b 12
10% 5%
15b 13
13b 4b
S2% 2Ste
101* 83b
107b 100b
101* 80b
97* 79
99b 82b
27 17
32* 17
99b 67b
144 100b

VFCPS
VaUll
Veilora
voter Pf
ValNG n
Vatevln
vanDm
Vorco
VorIan
Verify
Vara
voeca
vendo
VestSe
Vestrn
vtacm s
VcEPBf
VaElpf
VaEafJ
VaEPpf
VaEPpf
vishav
VbtaCn
Vonxid
VulcM

Tl 1.7 20
5

41
1.10 37 13

40 24 43
40 24241

170a 8.1

20
78 J

7.72 77
£60 87
772 76
770 IS
745 77
1521 5.9 17

14
24

340 £4 17

859 41* 40% 4lb—
1E62 IU Kt 5b + b
1817 11* 11* 11*
17 26b 26* 26*

1507 23% 22* 22% +
949 1* 1* 1* + b
57 34% 34* 34b— *

367 3b 77a 3b + %
405 29b 38b 29 + b
1275 2b 2* 3b
3V 17 16% 17 — U
305 16% 16b— b
72 10 9% 9%— %
25 15 14* 14* — b

715 7* 6b 7 4 b
1815 51f 51% 51%— b
240Z100 99*100 4 *mm 104 104

30z 99'i 9 99 'J — *
47002 96% 96'J 96%— b
220s 98 97 97 —lb
57 26 75b 25%— *
154 30% 30 30% - b
5 96 95 96 + b
23 139b 1381 139b 4 *

CATTLE (CMC)
4OJM0 IDS.- cents oer «>.

<672 53J0 Apr 6760 <740
6365 5475 Jun 6365 44J®
M65 5465 Aug 5967 60JU
59.15 5360 Oct 5855 5940
59.10 5450 Dec 5875 5940

5P0 55.10 Feb S9JH5
5945 5770 Aar <000 6000

EsL Sales 19442 Prev.Sates 22460
Prev. Day Ooen l nL 92400 up 661

FEEDER CATTLE (CME)
44JV0 lbs.- cents per lb.

<965 5675 - Otar 6875 6965
6000 5760 Aar 67.90 61160
6740 5050 May 66.90 6770
6500 5085 Aug 65J0 6560
64.95 SOU) Sep 6450 6545
6400 5770 OO 6445 6475
65.10 5945 Nov 64.90 65.10
6500 6375 Jan 6470 6500

Est Safes. 1063 Prev.Sates 2474
Prev. Dav Open Int 16409 up 318

HOGS (CME)
-TU«0 IBs.- amisPerth.
5075 37M Aar 4705 4700
5105 3900 Jim 4£!XB 4&4S
5<m 40JS Jul 47.10 4775
4975 4100 Aao 4450 4500
4570 3775 Od 40j00 4075
4573 3830 Dec 3900 39J5
4300 38.10 Feb 3940 3900
39.75 35.90 Aar 3740 3770
3940 37JO Jun 39.1S 394i

Esi. Sales 74(9 Prev.Sates 9A2S
Prev. Dav Open Int. 32420 ait 89

6672 6772

£3 £g
H ss
58J0 5900
Anon aqqq

6875 6BS0
6770 AK47
6*75 6707
6545 6570
6470 6570
6435 6475
66.90 55.70
6690 6500

4677 47J55
4770 4B40
4670 47.15
4665 4672
39£2 4000
39JS 3975
3945 3970
37JD 37J5
3U5 3900

May
Jul

Jan
Mar
May
Jvl
Sea
Dec

EsLSates 971 Prcv.5etes 16
Prev.Day Open int 912

SILVER (COMEX)
saw s«nr ojl- cents per fray az.
7700 Sll-fl Mar 5645 5765
asj WJB Apr
7520 S3O0 May 5560 5790
7460 5369 Juf SUM 5850
7297 S3U S®P 5290 5905
6940 5445 Dec 5820 <000
6070 mn Jan
6570 5350 Mar 5900 6050
6660 5670 MOV 6065 6070
6600 awn Jul 6120 6160
6460 SS&B SOP 6220 6300
6320 6060 Dec

Jan
Est. Sates 9)733 Prev.Sates U63
Prev. Day Open Int. 91.976

Industrials

5980 6097
ms asr
6120 A2ZS
<210 6297

PLATINimflfYMH)
50 tray oe^ dollars per trw ax.
54300 91900 Mar
689J0 36100 An- 53300 51100
6950© 41700 Jul 52900 536J0
69600 46600 Oct 53200 539JQ
61740 47600 Jon 53700 54100
58650 49800 Apr 5«50O 54800
Est. Sates Prev.Sates 1J41
Prev. Dav Open fat 17083 off 348

no in

SZL60 53040
52800 53500enm 5AUD
53700 54680
54500 549JS

33b 1<* Stanhs .92 30 13
34% 23b Straws 7e £2 19
47Vk 38* Starratt 108 23 13
13% 11* SiaMSe 1.12 9.1
4* 2* Steaoa .111 £5
16* 12* SlrlBcp 00 50 10

21* 14* PrtRs
40% 27 Praler
1* 1* PruRIC
Mk 6* PniRl

23 6918 22% 21b 22 +*
1 30 919 45% 44* 45% + b
£6 20 2m 20* 31 — *
28 21 5874 9Sb 94b 95 +1U 25 94 19% 19* 19*
61 24 34* 34* 34* + b

4 105 1* 1* I*— *
9.1 1167 7* 7 7% + b

54* 41b SterlDo 172 24 19 1930 54%
45b 30% SlevnJ 170 20 14 408 42% 42
31* 26* StwWm 108 50119 9 29* 29%

44 32% 30* 30*—1*
8V 34* 33* 34b— %

1 46% 46% 46% + %
24 12% 12b 12% + *
77 4b 4% 4*
63 14* 13* 13*— b

54b— %
42*—

b

29% - b31* 26* StwWm 108 50119 9 29b 29% 29%— b
14% 12 SfkVCpr 100 77 3002 13% 13% 13%
12b 7% StHel 10 78 11* 11* lib -f b
59 46b StateW 100 £9 14 45 56* 55% 55*— *
92 40b Stance m .9 48 122a 94% 89%

~~ —

22* 16 PSwCfll .200 ?J 10 1366 21*
26 21% PSColpf £10 87
IB* ID PSlnd
15 8% PSinpfB104 8J
15b 8b PSln PfC 108 83

59 PSfnpfD7.15 Be
<8* PSln ptF 8J2 BJ
68 PSln ofG 878 80

11* 7* PSvNH
23% 17 PSNHpf
b 17 PHH pfB
% 24 PNHpfC

31% 21% PNHpfD
31% 22 PNHpfE
27% 18* PNHpfF
20* 19b PNHpfO

4 24b 24b 24b
I 962 16* 16% 16b— %
TWO. 12* 12% 12*6

200z 13 13 13 + *
790ZB4 82b 83% — %

11070X 98 97% 98 +1%
11DX 97b 97 97b +1

a 8b B% 8*— *
21% 38' 20 — %

44 22* 22* 22*— b
1 27% 27% 27%

82* 48 ShwC Pf 3J0 62 69 83* 83 83b +3*
61% 40% SlopShp 1.18 1.9 21 300 58* 58% 58* + *
21b 13* SlorEa 170 9J 12 1D3 15* 15 15b— %
5 2tk vISforT 9 IMS' 4* 4b 4%— %
24b 17b SfratMt £42el07 10 74 24 23% 23%
36 27* StrldRt 08 25 16 V8 JSb 15% 35* + *
lib 6% SuavSh 8 162 10 7* 10
80 65 SunCAn .15e 2 151 77 76% 76%—

b

Si 68% SunChBn.lTe 7 S3 75* 78 7i%—

%

10* 9* SunDlsn 99 9* 9* 9*— b
16* 9* Sun El 40 539 15% 15b 15b— %
21* ITbSunEno 170 62658 199 19* 19* 19b—

b

69 B3* B3 83b +3*

s ffi r
9 ia» 4* 4* 4%— %
0 74 24 23% 23%
0 98 JS* 35% 35* + *
8 162 10 7* 10

151 77 76% 76%— b51 77 76% 76%— b
53 75* 78 78%— %
?9 9* 9* 9*—

b

21* 13* SunEng 170 62650 199 19* 19* 19
65b 44b SunCo
129b 91% SunCcf

300 65 19 2021 671k 64% 67* +2%
275 10 1 138% 138% 138% +9

64* 49% Sondstr 100 30 25 335 61* 61 61 — *

4 2*3 38
-* 5* 2 SunMn 4311 4% 3* 4% + *

ff* 4* SunMof 1.19 169 101 I 7* 8 + b
7B 19% SunTrs 04 25 14 1139 25* 25b 25* + b
29b 19% SupVal s M IJ 25 863 29b 28% 28%—*
43* 22b SuPMk s 78 0 25 7031 43* 43 43* +1*
16b II* Swank 48 30 15% 15% 15b—*
It 10% SvmgCp 23 250 15* 15* 15* + b
84% 50* SmlM 100 20 23 4084 79% 77b 78b— %
39 24b Sysco s 78 0 25 107B 3Sb 34* 35 — %

39% 30b PSyNM 272 77 12 641 38b 37* 38 + %
48% 34* PSvEG 276 77 15 2097 41* 40% 41% + %
57% 45 PSEGpf618 70 14<Qz 55 53* 55 +lb
69b 54 PSEGpfSJB 70 IGOz 66b 66b 66b

26* 23 PSEGpf
91% 74 PSEGpI

g PSEGpf
b PSEGpf

98b 80 PSEGpf
3* 2* Publick
24* 16b Puebla
30* 10% PRCem

PSEGpf 8.16 BB
PSEGpf £17 BJ
PSEGpf 600 70
PSEGpf £43 9A

100x 66b 66b Mb
1000X102* 102* 102*

1 25b 25b 25b

SEG Pf 7.70 70
EG Pf 700 7.9

30z 89b 89b 89b — %” 25% 25% 25% + %
10002 98b 98b 98b + *
10Cz®4* 94b 94*
104 lb 3 3
89 23 22% 23 - bm 28* 28% 2Hb

25% 19* PugetP 1J6 80 12 592 20% 20 20b— %
10* 6* Pullmn .12 10 21 1332 8% Bb 8b— b

10b PvlteHm .12 J 21 652 16b l<b 16%— b
36% IS Purokrt 955 36 35b 35% — *

5 Pvro 17 213 < 5* < + b

Currency' Options

Monk23

Stock Indexes
SP COMP. INDEX (CME)
wrfnfiand cents
30000 22870 Jtm 301.10
30100- 22970 Sep 38300
30105 KUO -Dec 30370 30650

Mm- 30668 JB40O
Est Sates 7U34 Prey.SMn9«036
Prev.DayOpenint13805S 4jpZ^
VALUE LINE (KCBT)
PtslnUand cents .

278J0 219JO Jun 271JO 27300
26900 22200 5ep 27000 57100MJ0 ~ 34000 CteC 2MJf mS
gatS^eg Prew.Safmt La
Prev.Day Ooen Int AJ».<4Ff7790

NYSE COMP.JUDEX'(NTFS)
poinfsaad cants
J7BK 13105 Jun. 17100 17275
171J0 13350 Sep 173J0 17170
tnjJT 14BJ0- Dec 17XM 17405

-

&t. Sales 11037 Prev^Sates t8JW •

Prev.Day Open tat ^ 1L31B ^ • •--

-

Financial

29900 304.15
30130 305.90

•"

417 *
r ^enw

MM. TOSS
76850 Z7LS5 .

TABOO .27130".

17B.45 773J0

0»B • -
Moody’s - flUOl •

Reuters . . .. U5BM. '
.

DJ. Futures ' ."

Cora. Research NJL
Moody's: base loo: Dec 31, 1937. •

p - prellrakiary; f - final
Reuters : base 100; Sep. 18,1931. . .Dow 4anes : base TOO : Dec 31, 1974.

-Fredoui

mnf
1,527.40

TOJ2
NJV

Commwiities r
London

Commodities

40 20 saw 76b 74 75% +1 %
90 306 56 SS% 55%— %

28% 21» XTRA 04 2J 349 25* 25b

IBi 1zm 1

|

20* 13* Yorklitn 23 116 20* 20* »* + *

Ansbndla
Woo Iworths

Year 1W6 1TO5

1st HOH 1987 1986
Revenue 1.91© 1060.
net Inc. 83.1 1090
Per Shore— 003 Ml

Swiss Move to Counter
Abuses of Banl< Secrecy

RrYrm* W7L US.
PrgtHi 977 6120
Per Shore 4.16 2800

Fraoe«
Benbin-Soy

Year 1986 1985
PrellfS 306.7 533

Supermarkets Gent
tie Quar. 19S6 1985
Revawe 1030. ijoo.
Oper Not — 193 180
Oaer Share., ojg n c?

Japan

Year 1986 19SS
Revenue L5KL 4,96a

itf* S2-7 610
Oper Shore— 105 1jj

Komatsu
Year 1986 1985
Revenue 7WJW. 79*340.
Proflll - H.7W. 21.920.

Per Share 1708 2609

United Suites

Fuller CH-B)
lsl Ouar. 1987 1986
Rewenvo .1370 11»7
»Mt Inc. MS £79
Per Shore 008 000

fate nets exclude gam a/XU
million hmuorterana lass of
SIJ million ana coin o*3?j>
million In rear. Neb Inductor
ddtlts at OOQJBOO VS Onto.
HonInauerhur ana eharacs ofKUmllttan vs Sfo million At
rew-JTSSnetsexcluae loss of
S30BJM In year.

,
fA"* re*u/M cut-

isfrJ
/br

.SS^ftir
-one

sdllAuo. 1984

L

Humana
2nd Ouar. IW 1W6
Revenue __ 9«0 U80
Net ine. n.9 53J
Per Shore 00* 0J4

W. Genuay
Bayer. Vereinsbka— n ss

ZURICH —Swiss banters announced Mon-
day a sous of measures aimed at preventing
abuses of their country’s banking secrecy laws.

Controversy over the use of secret Swiss bank
accounts has been prompted by allegations that
Ferdinand E. Marcos, former president of the
Philippines, and \JS. offidah linked with the
Iran-contra affair had accounts in Switzerland.
The Swiss Bankers Association said its mem-

bers wanted to curb the right of hank clients to
hide their identity behind lawyers. The associa-
tion would also require that banksestablish the

!
identity of anyone making a cash transaction at
the counter worth more than 100,000 Swiss
francs ($65,600). The current threshold is

500,000 francs.

Other anti-abuse provisions of the associa-

tion's current code, dating from 1977, would be
maintained. The revised code, once approved

by member banks, will go into force on Oct. 1 .

March 23
Close Previous

Htak Lear Bid Ask BM AA
SUGAR
UJ. Dollars per met, ie tan

May 17300 17100 17200 17200 T72J0 T7M0
AOO 17700 17500 17500 T74JJ0 17620 17600
Od 18070 17000 17820 17800 17900 17970
Dec N.T. N.T. 1 B2JM TB4JM 18100 18300
Mar 18600 18600 18300 18600 18820 1 B6O0
May N.T. N.T. 1B8JOO .18900 18700 WOO
Ann N.T. N-T. 19TJM WOO 1*100 19100
Volume; 661 ten of SO tens.

COCOA
Sterltm per metric ten
Mar 1767 1750 1250 1357 1372 1373
May 1395 1378 1375 1377 1396 1397
Jty 1322 7.300 130 IJ04 130 IJ2I

Skp 1J43 1323 IW 1024 1341 13*4
Dec U71 1354 1355 1357 13M 1370
Mar 1391 1379 1379 1380 1392 1394
Mar 10» 1399 1399 1000 1013 1014
Volume: £677 tats of 10 Ians.

COFFER
SterOna wr metric ton

Mar 1370 1358 1340 1370 1367 137S
May 1385 1368 1380 1285 1311 1385
Jly 1300 1375 1387 1390 1397 1398
Sep 1320 13W 1310 101S 1310 1315
Nov 1341 1321 1333 1038 13« 1342
JPI 1365 1-348 1358 1360 1055 1365
Mar N.T. N.T. 1373 1383 7075 1395
Volume: 1397 tats el 5 tens.

OASOIL
113. dalters par meliic lea
Apr 147JD 14400 14400 14428 14700 14735
May 14500 14X00 14235 14300 14600 14675
J» 14X50 14135 MUM 14175 14X35 14400
Jly 14225 14175 Ml JO 74*00 14400 14475
AO0 74400 74400 74300 14105 74000 15000
Se« N.T. NLT. 14000 ISOM 14000 1504)0
Od PLT. N.T. 14000 15000 14000 15000
Nov N.T. N.T. 14000 15000 14000 15000
Dec N.T. N.T. 14000 18000 14000 15000
Volume: 3044 tats of 100 tans.

Sources: Routersand London potmoum ff*-

dtansu.

March 23

Compear • Per Amt Par Rec
STOCK SPLIT

Moreua Carp— Wor-2
INITIAL

Southeast Banklno a .72 +10 3-30

USUAL
Putfen -Flnanctat a .18
Lincoln Teteconun Q J3
TMcfilpcui Natfanal 0 JO 4-1J +1
a-oamal; m-aontniy; R-aearterlv; s-eemi-

Source: UPI.

To Our Readers
S & P 100 index option prices

were not available in this edition

because of transmission delays.

Bank Official*

eld

or-

‘iiCaiafcfii

«e*» Sapw
kjjy, of

DM futures
Options

K OmaanuarMTSM omrkx caPspar marl

London Metals

Monk23
Close pravWw

Bid ASk Bid ASM
ALUMINUM
Sternao Per metric ten _Swl 83200 n(M B£0O B«0O
Forword 79300 79400^79080 79900
COPPERCATHODES (HR*Grade)
Startup Per oietrletan -

5nat 92500 92600 92200 92300
Forward B9SJ0 89680 90050 90100
COPPER CATHODES (Stumhudl
^tayaermrtatar™.^ —
Forward 87500 BRU00 87200 87400
LEAD
Slerliae per metric ten
Spal 30200 36308 30600 30600

Forward 298J0 29900 29908 30000

NICKEL _Stenippper metric tan
Edni ywfiiie yuniwi gMtno
pSUart 234000 234500 236200 236400

BUSMESSPROnUE
BHITMEWEVEgrSMlB>LY.

FABUffi—VOUWOE

Forward 234000 234500 236200 236400

SILVER
Peace per Irev egoa^

34^00 mujq
FwUud SUO 3S6A 35200 35400

ZOIC tmpn'onj

Hsr9pmr^m ism 4540* 45500
^WOTd .4470*

”
4*831 45200 43XJ0

Saurae: AP.

Dtaeoeiif

BM Qllgr

IWnBlbH SM 5«
S4S3 801HfOrW 547 m

Merck 23

.
March 23

rett-tam*
1 Mr He* JM

02 US 181
U4 632 651

I LB Id 187— — LH
I

— — m
1 “ zn

1 tat *3*1
M. 4BOI7

BM offar
»vr.tcnd 99 M/32 « 17/32
Source: Salomon Bnrmen1

YteM Ylekf

57* iff.
SM S3

T

.608. 505

_ *nw-

View Yield
70S 7J2

-rssu &
timf#

<££i£E.
Averaga yield: «.

Sourer: MerrUj Lyn<A

2061 GMOrenecn -

TheNetherlands
TaM023J252966»/Bc41833,

Credit Lyonnais Sets Up'
Joint Venturein Soviet

InternationalMerrJJTribune.

PAJfclS -- Credit Lyonnais saidMonday that it had become
s«ond. govcmmenl-con-

jroUrfbaak to sign a joint-venture
greemem with two Sovietbanks to

*s~saras!c-;.
Credit -Lyonnais’s venture re-

jhi for^tSdti

SJfssiSKStt
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NEW YORK c
.

Pkns to croSufiTLfe? Cor
P-

. w^^0n
m
Md

tam its oil resw-taJ”
0* 10 mam-

to Continue Exploration
ZpSS&EES?-'

txxon’*
have

capita]

al

cem analysis of Ewoo that its

worldwide production is close to

peaking, because production is

close to peak levels on the North
Slope, in the North Sea, in the low-

er 48 states of the United States

and in Australia.

These fidds account for nearly

expenditures

^ they reached" SlOJ^bilho^

r . ^sssss^^
cutS'S 5?®dilu«hwe been J^StySls sa

j
d thal educed

fiJSi&jSa^u19? 6- 1

noted, but he ^
‘ ^*^vor where Exxon has^JS^

6
°l^?

ds Produco°n of 1.7 million bands
thecompa, ^“ produc- per day, Mr. Bergman said.

mg ifp^Ur^S36 lt* SpcDd" «« repIace_

r {f*
Mclvor *« *«y

wa ~cs T—^lei Torfrf o .,
fields were searing peaks but

said Exxon would con- with o«iju!??e^lu?
11 _ analyst said that much could be done to

maintain high production levels.

He said that Exxon’s lower capi-
tal expenditures resulted from low-
er price expectations for crude oil
and tighter cash flow.

Last year, 52 percent of Exxon’s
$7.2 billion in capita] expenditures
came outside the United Slates.
Mr. Mclvor, although doming to

give figures for 1987, said that ex-
ploration and production expendi-
tures would grow more outside the
United States in the future.

He said that projects were

with Goldman Sachs, said in a re-

SmallDanish Bank Closed
AfterBond Portfolio Losses

TL —WW bV> UlMil O
PCTOBU, thecal Kinii in Denmarlr

• tv earnings of roost Dan-
ish banks were hard hit by an unex-
pected nse in interest rates. But,

fk analysis said, the new 6. Juli Bank
apparently was more exposed in
mgfrnsk papers than other market
participants.

An official in Copenhagen for
the banking authority said that 6.

Juh Bank was ordered dosed be-
cause it claimed extraordinary
earnings from the sale of its head-
quarters budding to a subsidiary.
“They sold this building at much

too high a price,” the official said,
aodmg that it was assumed that 6 .

Juli Bank would remain closed un-
til other Danish banks formed a
consortium to rescue it.

“The rumor is that some medi- „„
um-szed banks will go in and buy. classed into two groups: those that
than out, said a securities analyst can survive protracted low prices
at one of Denmark's largest coro-

By Juris Kaza
4Ntafia the Herald Tribune

JfTOCKHOLM - The small,
pnvaidy owned 6. Juli Bankwas
temporarily dosed Monday by the
Danish Banking Supervision be-*g“ of irregularities found in

ha hSiT
™*5 fl“t appeared to

Ws EL”8 " u?un^rs Largest com- and those that are highly price-

Those losses
R*paDu,fi Krone- dependent. “We’re doing those in

debt to eouitv
tehken A/S, a medhun-sized bank the firstgroup as fast aswe can,” heC?m.

ty *?.^° 1° less than 8 that ran into difficulties in late said, “while continuing to assess
1984 and was rescued by other theothers and wailing for prices to
touts, he said, “The reputation of improve.”
Danish banking is at stake in such Analysts have said that Exxon is
cases, and the other banks usually laying at medium-scale projects
act- that include the development of the
The 6. Juli Bank, with assets of Alif field in North Yemen, and Mr.

just more than 1.5 bflHon kroner Mclvor did not deny this. The ana-

($217.7 million), is one of Den- lysis estimate the field can produce
mark's smallestbanks. By compari- 400.000 barrels per day.

son. Den Danske Bank A/S, one of Mr. Bergman of Goldman Sadi
the top three commercial banks, said other medium-term projects
took 1986 securities portfolio losses
of 13 billion kroner. That cut pre-
tax profits to 138 milKon kroner
from 3.64 billion in 1985.

City-quest Offers

£120 Million

ForWickesPLC
Roden

LONDON — Cityquest
PLC, a newly formed company,
is making a recommended £120
million {$192 million) offer for

Wickes PLC. the building-sup-

ply retailers, Wickes said.

Acceptances of the offer,

which is effectively a manage-
ment buyout, have come from
holders of 88.9 percent of the
shares.

The offer followed a decision

by Wickes International Corp-i

a member of the U3. Wicks
Cos. group, which holds an 803
percent stake, to realize much
of its investment The bid. if

successful, would make Wickes
fully independent, and all

Wickes directors would join the

Cityquest board.
The offer will be 345 pence

cash for every Wickes share.

Wickes was last quoted at 345
pence, compared with 275
pence at Friday's dose.

VW Sees Gains in Domestic Market

ButHahn Is Cautious on U.S. Sales, SilentAboutFraud
Ream

WOLFSBURG, West Germany
— Volkswagen AG expects to in-

crease its market share in West

Germany this year after registering

gam« in January and February,

Carl H. Hahn, the managing board
chairman, said Monday.
He said that orders in West Ger-

many, Volkswagen’s largest single

market, had been very good this

year. VWs share of the domestic

car market rose to 29 percent in

Januaryand February from 26 per-

cent in the year-ago period.

Mr. Hahn declined to forecast

results for the 1987 first quarter.

He also refused to answer ques-

tions about the alleged currency

fraud revealed earlier this month,
noting that the case was in the

hands of state prosecutors.

Volkswagen, like other car man-
ufacturers. encountered difficult

market conditions in the United
States early this year. Mr. Haim
said, without elaborating.

He said it would be difficult this

year to forecast sales in North

America, VW's largest regional

market after Western Europe
Mr. Hahn bed no direr! com-

mon on reports thal 1986 losses at

VW’s Spanish subsidiary, SEAT
SA. totaled up to 27 billion pesetas

(S210.7 million).

Bui he said SEAT was develop-

ing as planned and pdd<yl that the

introduction of international ac-

counting standards, as well as

changes to VW’s awn accounting
methods, had led to corrections in

SEAT’S figures.

VW had hoped SEAT would
break even sometime this year. Its

sales volume last year was better

than expected, Mr. Hahn said.

In January and February of this

year, SEATs turnover in Europe
rose 40 percent compared with the

1986 period. Mr. Hahn said. Its

European market dare rose to 1.9

percent in both months from 1.6

percent a year earlier.

Mr. Hahn said thalVW hoped to

ago a contract with Ford Motor
Co. this summer on a plannedjoint
venture between the two compa-

nies’ operations in Argentina and

Brazil, both of which have been

losing money. VW’s operations in

Mexico were again profitable last

year, he added
Mr. Hahn, speaking in an inter-

view to mark production of Volks-

wagen’s 50 millionth car. said that

VW had no plans for acquisitions

outside the automotive sector.

He also said that the automaker

did not expect to raise capital again

in the foreseeable future. Last year.

VW increased capital by 25percent

in the biggest rights issue in West

German history.

In a separate interview, Kari-

Heznz Briam, the management
board member responsible for la-

bor relations, said that VW had no
plans to increase its work force this

year.

All of VW's domestic plants and

mostof its foreign production facil-

ities are operating at fuD capacity,

be said. The exceptions are the Ni-

gerian operations and the West-

moreland plant in Pennsylvania.

Mr. Hahn said that VW recently

Shearson, Nippon Life Plan London Venture

would include the North Sea'sTern
and Eider fields, the EndicoU field

and Lisburne Reservoir in Alaska
and Cold Lake in Canada.

By James Scemgold
New York Tunei Service

NEW YORK — Shearson Leh-
man Brothers Inc. and Nippon Life

Insurance Co. plan to set up a joint
venture in London if their arrange-

ment to sdl 13 percent of Shearson
to Nippon life is approved, offi-

cials at the companies have said.

The plan for the new company is

considered a sign of the kind of

Jefferies Case Raises Fears of a Broader Inquiry

.. .- -

By James Scemgold
New York Tuna Senior

NEW YORK—A Wall Street practice that
some securities industry executives say is coro-

t
.
moo may be coming under scrutiny by federal

' regulators as being illegal, fueling concerns that

the current trading scandal may broaden.
That practice relates to bow securities are

priced when offered to the public; «iwt how
underwriters may try to influence the tnafkei

price for those securities.

Concerns about this possible direction in the

investigation were raised last week when Boyd
L> Jefferies, the former chairman of Jefferies&
Co. of Los Angeles, settled civil charges that he
had agreed to manipulate flUffifly the price of a

stock Just before a public offering of new
shares. Hehas agreed toplead guiltytocriminal

charges related to thescheme.
The Securities and Exchange Commission

would not identify the company involved, but

Wall Street said it was. Fireman’s

Fund. .

Previous chargeshad focused on insider trad-

ing in takeover situations!

The underwriting business, through which

corporations raise capital by selling stocks and.

bonds to investors, is surrounded a range of

practices that are traditionally accepted but

that might not withstand the scrutiny of regula-

tors, senior Wall Street executives said-

A wholesale investigation of this realm, tire

" executives said, oould uncover a range of activi-

ties that would breach the securities laws.

"This part of the business has generally

worked wdL so it has not been looked at that

dosdy" said one executive, who requested an-

onymity. “But if you were to scrutinize every

time you gel a specialist to get a stock at tois

price at this time, or something like that, that

investigation oould go on for a long time, even

if the practices were nowhere near as bad as

what Jefferies was charged with.”

The SEC and the Justice Department have
naut thn^ their investigation is continuing.

“What you saw last week was unlike the

charges we had made in other recent cases; it

was market manipulation,” said Gary

This part of the business

has generally worked well,’

said one executive. ’But if

you were to scrutinize’ it,

the investigation ’could

go on for a long time.’

Lynch, head of the SEC’S enforcement division.

‘‘ButJ nmivrf rrrfnrnont rai ttollw thigjgritl

lead us further in this area.”

In theWall Street inquiry, each of the impor-

tant figures chared with illegal acts has gone
an to implicate others.

The SEC charged Mr. Jefferies with under-

talring hi* mgnipnlflTion scheme at thebehest of

a Wall Street figure whom the SEC would not

identify. But sources said it was Salim B. Lewis,

a prominent investor and trader. Mr. Lewis has
worked closely with James D. Robinson 3d,

cfaagman of theAmerican Express Co., a major

investor in Fireman’s Bind.
The fact that Mr. Lems had a posable rolein

the matter shocked many in the securities busi-

ness. Hie is known on Wall Street as an intense,

savvy investor who has made millions betting

on takeover stocks. He is also a gadfly who has

not shied away from taking outspoken stands.

Mr. Lewis nonetheless has been dose to the

Wall Street establishment. His father, SaHm
Lewis, was for years the powerful bead of the

securities firm of Bear, Steams & Co.

In the late 1970s, the younger Lewis formed

bis own firm. S.B. Lewis & Co„ partly with the

help of American Express. While seeking inves-

tors for tire firm, be contacted Mr. Robinson,

with whom he had worked at White Weld.

Mr. Robinson later moved on to American

Express, but continued to work with Mr. Lewis.

For '"««««, Mr. Lewis was instrumental in

American Express’s acquisition of Shearson in

1981, for which he was paid a $3.5 million fee,

and in American Express's 1983 purchase of

IDS Financial Services.

Jefferies, SEC Resolve Dispute

Jefferies Group Inc. said Monday that it had

resolved a dispute with the SEC over a transac-

tion handled by Mr. Jefferies. United Press

International reported from Los Angeles.

The dispute centered on the way the securi-

ties firm accounted for a $5 million charge last

year that was partly paid by Mr. Jefferies. The
charge came after a securities trade apparently

feD apart. Jefferies& Co. had acted as agent for

the buyer and seller, neither of whom it would
identify.

The parties threatened a lawsuit, which was
averted by a $5 million settlement. Jefferies &
Co. paid Sl-2 million and Mr. Jefferies paid the

balance: The firm booked $1.2 million as a loss.

The SEC however, said the loss should have

been shown at the full $5 million. -

But after a review, the SEC staff decided to

drop its objection, meaning that the firm wQl
not have to deduct $3.8 million from its 1986

profits.

cooperation the two firms expect to

build. The new unit would help
facilitate the introduction to the

international capital markets of the

many important Japanese compa-
nies in which Nippon Life has a
substantial investment, wooing
them from their dependence on the
Japanese market, the officials said

over the weekend.
If these companies decide to

raise capital in the Euromarkets
through the introductions, the

companies hope that it will be
through Shearson IAmm Broth-

ers, the officials said.

Many senior officials at Shear-

son and its parent, American Ex-

press Co. say the Nippon Life

transaction could usher in a new
era of international expansion for

Shearson and American Express.

American Express officials said

the companies would explore hav-

ing Nippon Lifehelp American Ex-
press distribute its credit cards in

Japan. In addition. American Ex-
press will consider selling Nippon
Life Insurance policies in several

foreign markets.

After five months of secret nego-

tiations referred to internally as

“the French Project,” American
Express Co. was expected to offi-

cially introduce Monday a plan to

sell a Shearson stake to Nippon,
Japan’s biggest insurance compa-
ny, and to the public as well.

The transaction is likely to heal

up the battle among large Wall

Street securities firms as they seek

to bolster their capital and estab-

lish stronger international links.

Tbe transaction could increase

Shearson’s share of tbe Euromar-
ket, where it has not been as power-

ful a competitor as some other big

American securities firms, h would
give Shearson the kind of access to

Japanese companies that American
securities firms have yet to develop.

The transaction must be ap-

proved by American Express's

board, winch was meeting Mon-
day. One possible hitch could be
the subpoenas that American Ex-

press and Shearson received last

week as pan of a U.S. investigation

into the activities of Boyd L. Jeffer-

ies, chairman of Jefferies & Co., the

Los Angeles-based securities firm.

American Express, Shearson and

Salomon Brothers Inc. said Friday

thal the subpoenas asked about

their involvement in an underwrit-

ing last year of shares in Fireman’s

Fund, an insurance company in

which American Express has a

large investment. Shearson was in-

volved in the underwriting

The Shearson transaction would
involve tire sale of 13 percent of
Shearson to Nippon Life for $530
million, in the form of convertible

preferred stock, American Express

has said. Officials at the companies
have said American Express will

also seQ some of its shares in Shear-

son to the public, leaving it with

more than 50 percent of the securi-

ties firm.

Cari H. Hahn

moved to increase the flexibility of

the Westmoreland plant, but that

there were no plans at the moment

to increase production there.

He said there was room for

growth in West Germany, and he

predicted a good year for the do-

mestic industry.

Wolfgang Lincke, head of car

development, said tire increasing

environmental awareness of West

German consumers would allow

Volkswagen to sell more higher-

price cars containing equipment

such as catalytic converters, which

remove pollutants from exhaust.

VW, which traditionally releases

its annual results in April or May,

said last week thal 1986 profit and

dividend would be unchanged, de-

spite the need to cover the posable

loss of 480 million Deutsche marks

($259 million) from allegedly

fraudulent hedging operations.

VW also said the currency scan-

dal would not affect tire company'

s

investment spending.
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7 Bank Officials

In Italy Held in

Embezzlement
Ream

COSENZA, Italy — The

president and five senior man-

agers of a publicly owned sav-

ings and tire vice president

of another major bank have

been arrested on embezzlement

charges, police said Monday.

The arrests follow the week-

rend appointment by the Bank

•of Italy of a temporary panel to

oversee tire savings bank, the

Cassa di Rispannio di Calabria

e Luriana, or CaricaL

Police said that the bank

president, Francesco Sapio,

who resigned Thursday, was ar-

rested Sunday along with five

bank managers.

Three other persons behevea

to have been involved in an em-

bezzlement conspiracy at the

bank were also arrested, the po-

lice said

Texaco Alleges Bias byJudge in Pennzoil Case
Umied Press International

HOUSTON —Texaco Inc. filed

sew evidence Monday in its legal

battle with Pennzoil Ccu, asserting

that tbejudge who heard the initial

court case over Getty OO Co. “car-

ried a personal grudge” against

Texaco and its lead attorney.

Texaco asserted that a series of

letters and affidavits filed with tbe

state Fieri District Court of Ap-
peals showed that District Judge

Anthony JJ*. Farris should have

complied with a Texaco request to

step down from the case.

Judge Farris presided over the

major portion of a trial between

Pennzoil and Texaco involving

Texaco’s acquisition of Getty. Ju-

rors eventually found Texaco ille-

gally interfered with PeanzoU’s

planned purchase of Getty, and or-

dered Texaco to pay $10.53 billion

in damages. Interest accrued before

the judgment was added to bring

the total toSll.l billion, rhe largest

such award in U.S. history.

In February, the state appeals

court upheld tbe jury’s verdict but

reduced the amount of punitive

damages. The award, including

pro- and postjodgment interest,

now stands at $ 10.2 bflHon.

Judge Farris, who left the botch
before the conclusion of the trial

becauseof illness, died last Septem-

ber of cancer.

Texaco’s filings included a letter

containing what it termed “an ex-

plicit admission” by Judge Fanis
that he should have stepped down
from (he case because he received a

$10,000 campaign contribution

from tbe lead Pennzoil attorney,

Joe JamaiL

Judge Fanis refused to step

down, and his position was upheld

in an October 1984 hearing presid-

ed over by District Judge EE Jor-

dan of Amarillo,

“Texaco’s papers contend that

this letter shows that Judge Farris

refused to step down because he

carried a personal grudge against

Miller and Texaco for having made
the earlier disqualification motion

in the midst of his re-election cam-
paign,” Texaco said.

Richard Miller was tire lead Tex-
aco attorney in the original case.

Mr. JamaQ said Monday tbe new
filings were a “desperate” attempt

by Texaco to raise a federal ques-

tion forfixture appeals beyond Tex-
as stale courts.

A Texaco attorney, Jim Sales,

said Texaco did not raise the issue

before because it did not want to

incur additional anger from Judge
Farris by pushing Tor his removal

from the case. But the oil giant filed

the evidence after the appeals court

opened tbe door for its use, he said.

Judge Fanis’s letter to an attor-

ney, J. Donald Bowen, said, “
. jf

Mr. MUterhad come to me and told

me bow concerned he was about
the Jamail contribution and the

fact that 1 was presiding over (he

pretrial matters in the subject case,

f would have recused myself.”

Tbe letter also noted, however,

that Mr. Miller never objected to

any of Judge Farris’s rulings as

unfair to Texaco.
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Bank Nederland,

lerdarn Bank and Nederlandsche

Middensiandsbank, had p°°^'
suits, achieving higherprofits

•assssis-E
tire insurance sector, nod many

companies stressed the nl-S®.

impact of lower currencies on

guilder earnings in 1986.

Food and publishing are

majorgrowth areas,despue die

that many of these companies
have

significant activities in Bmam and

tbe United States.

Ahold NV, afood chain, report-

ed an 8.1 percent unease *
—fit for 1986 but said n *d

efbect profit to grow in 1»7

cause of the uncertainty
of the dm

lar.

S»ksd«liKdby5.7po«»««:
11.4 billion guilders. A*>U|J~ d e
Bon guilder* of this decline

to tire lower dollar.

Afitafia SpA reported that provisional net profit in

1986 rose to55 Wffion lire (J42J million at current

rates) from 48 bfflkm in 1985. a 14.6 percent increase.

The Italian rational aiiime said Jt earned 7 percent

more passengers on domestic routes, but 11-5 p«cenl

*<** North
i
l

A
said

.

flsc

to a faD in the mimbers^ofAmodSte visiting Europe caused by fears of trnonsm.

Roverwche Vensnsbank AG said that group bank

to 275.52 million Deutsche marks

J??50 7mflUon) in 1986 from 222.73 rmlhon DM a

^^rf^an increase of 23.7 percent It said parent

rowNU percent to 187.63 millionDM
Tbeparcnt's partiall operating

JSl S&» excludes earnings tom £
edged i^apeicatfwCTlmilhonDM.

Resources Ltd said it had executed

with Eauilicorp Tasman Lid. to

writing agreerara
shares in Broken Hill

acquire 516 mg*
doDaiS (sm4^

St,,!MSdffS Md 29.93 P^»t of Bin's 1-2

said pretax profit for 1986 n* to

Book^ r«R76 ntiDion). a 17.4 percent increase

£54.6 mfflron ($8.
1935.

profit from the United

from £46
J 39 percent of the totaL The

States ^business group report*!

coyy^ growth while health products profit

excellent pro* 1
. L ®* rmm £5 4 mflhon.

rose to £63 ^ Costa Mesa, California,

said its board had approved the purchase of up to 3

million shares of its outstanding common stock.

Jamesway Corp. of Secanrus, New Jersey, said its

board had declared a 2-for-l nock split and increased

tbe quarterly cash dividend on presptit shares to 4
cents from 3 cents,

Santos LhL, an oil producer, said it would bid 4.00

Australian dollars ($274) a share for the 96.03 percent

it does not already hold in TMOC Resources Ltd., a

diversified oil and gas company. Samos said the bid

valued TMOC at 2485 nrillioo dollars.

USAir Group Inc said it had amended its S69 per

share tender offer for shares of Piedmont Aviation

Inc. to reduce tbe maximum number it will accept to

9,309,394. Previously it had sought all shares. On
Friday, the Department of Transportation approved

USAix’s acquisition of 51 percent of Piedmont If

USAir'were to acquire more than 51 percent in the

lender, h would be required to sell the excess within

one week. USAir said receipt of the 9,309,394 shares

would give it about 61 percent of Piedmont shares

outstanding and 50.1 percent on a fully diluted basis.

WoofwortfcsLtd. of Australia said net profit feO to

9.27 milliog Australian dollars ($636 nnflion) in the

year ended Feb. 1, from 633 million, an 853 percent

drop. Saks rose 133 percent to 5.47 billion dollars

from 4.83 billion, bur the company said, its Big W
discount store division and New South Wales super-
markets produced very disappointing results.
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23ft Aolt2un 1.15 4A
18ft A alt2 pr 1.15 5.7

4 Aalt2sc
100 A bmy urO.75 25
47 A bmy pr295 17
28ft A bmr sc
2ift Add sc

i
47ft A son pr 355 11
7 A*rasc
Tft Amoal 36 10 9
4ft Andd 3
lft Andjcb

10ft Andrea .72 59 23
7ft Anoeles
lft Angefwi
15ft AngIFn 195*103

ft AnvEfl n
ft AngEnwl

7ft ArzCmn
2ft Armtm

17 U 2
14 273 18
49 124 23

4ft Armel
9ft ArrowA 90 19
19ft Arundi
5ft Asmro 90 1.9

ft Astrotc
5ft Astro* Pt

lift Atari n
ft AllsCM

3ft Allas wt
lft Audhrtr

.10 19 108 75 W 9ft W*
53

i5 % %
951 12 321 38ft 38 38ft + ft
-04*93 30 Aft Sft 4 — ft
32 17 11 Sft Bft Sft— ft

.18* 19 20 HD 9ft 9ft 914- ft
14 3 2ft 2ft— ft

17 14 2 1ft 1ft— ft
16 273 18 16ft lift—1ft
49 124 23 22ft 224* + ft
19 109 154* 15ft 15ft + ft

44 4* S ft

20 7 94* 94* 94*
34 214 844 Sft 8ft + ft

2 14* 14k 144
35 7ft 7ft Tft + ft

31 IB 12V6 lift 12ft -1- ft

39 4* ft 4*
US 79 45% 4914 49ft 49ft + 1*

49 4480 35ft 334* 33ft-lft
98 19 13 5 5 5 + ft

JO J 49 1594 40ft 39ft 40 4-4*
.15 .9 11 88 lift U 14—ft

97 l»ft 19ft 1946 + ft
3BS 4ft 4ft 4ft — ft

II 23700)1 13ft 1346 13ft + ft

10 193 12V* lift 12ft + ft
B 85 34fc 34* 3ft + ft

91* 19 10 38 24ft 24ft 26ft + ft

2fl 10 9ft 9ft 9ft + ft

52 U II 112 2046 2Dft 204* — '6

^ U 10 2 lBft 18ft 18ft
144 4ft 4 4 - ft
67 74* 7ft 74* + ft

49 20 48 47ft 48 +IW
.18 19 90 I7x 15ft T5ft 154*
bmmJ 16 22 8ft Bft Bft + ft

477 10ft 9ft Tft + ft
110 449 44k 5ft M* +lft

ISO 14k 1 14* + 4*

18 8 44* 4ft 4ft

99 49 I 48% 4846 4846
73 22 214* Tift— ft

.15 49 5 24ft 24ft 24ft +14*

.15 5.7 794 20ft 19ft 20ft + ft
28SB Sft 4ft 5 + ft

.75 25 3 110 108ft 108ft— ft

75 17 15 75ft 75 75 — ft
122 35V* 34ft 34ft—

1

112 38ft 37ft 38 +2
« 6.1 122 SSft 57ft 5Bft— ft

17S3 JOft 28 30ft +2
M 10 9 144 £ft 2 2

3 14 7ft 7ft 7ft
8 2ft 7ft 2ft

72 59 23 5 12ft 124* 124*— ft
68 9ft 94* Oft
10 lft lft lft + ft

85*103 1 18 18 18 — ft

1 'ft « Vt
6 81* Bft Sft + ft
13 3ft 24* 3ft
33 5ft 5ft Sft

20 19 15 12ft 12ft 13ft
11 7 22ft 22ft 22ft + ft

20 1.9 992 104* 1016 10ft- ft

7% ’S \ "fc-fc
5 746 74* 7ft + ft

25 164 2*46 2646 26ft- ft
377 lft 1 I

12 7 646 7 + 4*
2 3 3 3

394* 3146
Sft 2V*
25k ft
124k 746
Z6V6 16ft
16ft 10
17V lift
27ft 18ft
Uft 6ft
1846 Uft
194k 13
24ft lift
374* 20
51V 21V
Uft 746
10 54*
746 Tft
7ft 3W
9ft 44*

44 52
846 44*
19ft 13ft

M 11

15ft 84*

Mvsn
wNJ 15
gkA 7
Ufcy s 951 X3
tproo Jtm 7.1 13
mCB 94 25 26

98 19*
:i
6
5

.10 29 20

.10 29 8

.13* 19 8
1590 89

J2t *4 7
90b 59475
290O79
.10* 19
220el64
35b 65 1

90 39 31
47
46

32 19 20
94 19 16

94 19 16
93* 9
190a 59 20

90b 2J 15

190 29 13
3JI 149

20ft
Bft
646

16ft
6ft
7ft
9ft

10ft
184*
Bft
10ft
4ft

T*
3
fc

4* ft

Sft 3V
3ft 1

3ft ft
5V Bft
IV I74k

lft
164*
3ft
3ft

37ft
Uft
Z3ft
24ft
10
14ft

JO 1.1 9
Mf

36
93* .1 33

443
17
27
3
45

111
174
1371

8
370
10

169
4
50
IBS
132
8
52
3«
II 41ft
14 4
35 7ft
m iov
81 44V
71 13ft
92 8
3 19ft

484 Bft
382 26ft
21 20ft

498 l„
145 h

252 IV
38 I3V

196* 8.1 IS

.11* 19 15
190 39 21

12
J9 29 61
.94 29 18

59 22ft

55 Sft
20
20 4
7 6V

31 53V
2 15V
1 29
5 28ft
10 36

101 in*
32 40ft

2620 IV
305 «ft

31 -Ui
3ft— ft

|

11* I

lift

2Sft + ft I

15V
144*

|

20 + ft
12V— ft
17ft + ft
I6ft + ft
26ft + ft
2541 + ft
27ft— V
Uft
6
4ft— ft
3ft + ft

Sft— ft
42ft +lfe
7ft
Uft — ft
27ft +ft
546 + ft

13(8
Uft
lift
5ft— ft

27ft + ft
27 +1
lft + ft
58ft— ft
34ft + V
234* + ft
10ft— ft
20V- ft
9 + ft

54ft + ft
23V- ft
44ft
SOU

„ ft- ft
41 61ft + ft

4 4
7ft 7ft

10ft 10ft — ft

44ft 44ft— 4*
1346 13V— ft

7ft 7ft— ft
194* 194*
8 B4k
25ft 26 +1
20ft JOft — ft

10ft 10ft + ft
24ft 24ft
lift lift— ft

15ft 15ft + ft
6K 6ft + ft

% SbU
ft ft

5ft 6 + ft
lft lft

lft IV + ft

13ft 13V*— V
21V 21ft—lft
3ft 3ft + ft
MV 70ft + V
3ft 3ft
64* 64* + V*

53ft 53V + ft
15V 15V + ft

79 79 — V
281* 28ft
35ft 35V + ft
194* 194* + V
39ft 39ft + V
lft 1ft
9V tft + V*

7 4K.
18ft 7ft
Tft 5W

11 6ft
124* 3V
3 11b
16V 5
10ft Sft
21ft lift
30 15V
2V IV*
15ft 84*
28 10ft
17ft 10V
13 7V

9Be 19 80S
94 3 11 137

9« 93373 140

190 139 «

17
90 2.1 15

.10 9 11

JO 19 20
96 U 13

6V 6ft
144* 13ft
7ft bft
7V 7ft
6ft 6ft
2ft 2ft
lift 13ft
Bft Bft
20 194*
18V 18ft
IV lft
9ft 9V
17 17
15V 154*
10V 104*

Aft + V
14 - *
7ft + ft

TV + V
6ft— ft

Jft + ft

13ft—

1

Sft
19ft— ft
18V + ft
IV*
9V— V
17 — ft
154*— 1*
10V + ft

Husky ff JO Sft Bft— ft

90 ,9 »
34* 29

2

30
36 19 6

490 12J

30 f-7 12
1J6t 49 21

18
,6SP 3 II
J4. 9 2.

97
20

.28b 2.9 14
31

J2b 9 52

SJSellJ
JO TJ 28

52 lift
1 36ft

368 184*

185 19V
21 6
134 Uft
104 lift
946 84*
181 81*

1 16ft
292 14ft
45 111*
13 12V
51 15ft
54 21V
12 32ft
1 6V
W 29V

253 2BV
6 21
1 23V

ISO 64*
840rl77

5 38ft
18 3«
322 29ft
283 14
3 12ft
4 8V

158 774*
5 W
23 5ft

750 38V*
2J4S 9V

4 35ft
1B79 lift

11V— Vk
34ft— ft

18ft — 1*
194* + ft

12 + ft
11 — ft

84* + ft
SV— V
16ft
14V + ft
lift— V
12V
15ft + VS
21ft + ft
32 —1
4ft + ft
281* 4- 4*
284*— 4*
20V— V*
23V
6ft — '•*

126
38V— 4*
384*— V
291* + V
14
171* + V*
BV — V*
26ft— 4*
9V
Sft 4- ft
37H
Bft— 4*
25ft— ft
Uft + ft

7V 3ft fCEE 13 6V ft* 6V— ft

329* 16 ICHS 5 454 T7 MV Uft—

V

25V 5V ICHiri 4W Sift 301* Tift + V
Sft 7V IPM 10 15 «k 4ft 4V + Vi
11V 6 IRE 5 36 7ft 7ft Tft— >9

T2V 5U IRTCo __ n 7ft 74* Tft + V*

17ft 14ft 151 Syn 95* J 70* 16 15V 15V— V
lift 5 15S

.
.16 1225 .71 7ft Tft 7ft + V

534* 2Sft ImoOUs 190 SM Sift 51V* 51ft + ft
184* 10V 1 strong .12 J 23 44 17V 144* 17 +4*

lft InstSv 16 329 23* TV 2V
lft 2V insSvpt J5» » Sft 2ft «*
5V ZU IntuGn 108 30 SV Sft Sft—

V

Bft 44* liWIBSv JSe 3.1 16 292 8ft 7>* 8
4V 10 IrrtCTYO 90 , 12 9 |4V 1416 14-- ft
Uft 10 Intmka .10 J 29 14ft 13ft U — V

»* WV OfttLiW UZ UJ 11
SV 3 OOklapn Sft Omoa
C MOriofKS JB 2.1 M
lft _ ft Ormend

17ft OSohms J2 L7 21

U Uft 15 15 —ft.
76 Sft 7ft 8 -tft
98 f 8V Sa&— ft'
4 M 9ft 9ft- ft

|

10 ft ft ft
& » 18ft- l*ft— ft

a* in* aonrSr 94 2.1 14 H flh 2
\

Sft 34* simauah J* * 7ft— ft
11* SMffbMT 24 200 746 7ft *7

S&

«£i-r

..rFal

OafdFt 34 19 H 106 17ft 17ft T7V— ft

• Ift-awKCM. » 21W J*
/ft

.r- -MtMflpf -MH3J JS @ s Sft- ft
64* 3ft SyiKrtov

.
20a ^ s Ml

IV- MfcSvMEn 9 »

Bft 44* UWISSV
14V 10 IrrtCTYO 90
31ft 10 InliTIKS .10
104* 44* inIBknt
4ft ft IntBkwt
Bft 5V inlHyd
144* 101* HP
64* 3V IntPwr

lift JV» InlProt
154* S3* Intscuw
4*4 46 infThr .
3ft 4* inThrnf
Tift 8ft IGCn
22V 13V Ionics
34V 19V iroqBrd

VH 4ft PIMA JC 29 12
* 4ft puns job s n
l£ft 64* PSEn
19ft K PGEptA 1JO &0W» UH PGEptB 137 79UV 1»* PCEp«3 195 SOmk Wi PGEpre ijs 7a
«ib ttVa PGEPKJ 1J0 7

J

9 uv uv u1*— 1« nft ar pcepty aao 109
2? 14ft 13ft 14 — V »V as** PGEC1W2J7 8J

ft 5V Sft 29 34 PGEnfV 131 El11 47? Jft SV 5ft i» » PGEWV2JT f.1

48 lft IV lft I » i» PGfDtT 254 89
27 S3 8 7H 8 + ft I

2W* 34 PGEptS 292 99
3 U M 14 + ft j

Kl* U10 PGEpiH 1.12 79
1 44* 44* 4V + ft

J
j® 3* PCEptR 2J7 U

33 l« Bft lift 12 + ft 3!S PSEnfP 295 75
4 Wft fflft Wft „

2*V 20% PGEpfO 290 79
4kO 1 ft ft— ft I *6* W* ?GEirfMlJ6 79
80 K* ft ft— S ® 2BSV POEpH. 2JS 89

8 Sft Bft 8ft— ft
3 Bft 8ft Bft + Wa 81* Sft 8ft— ft

32 18V 18» 18V V
13 T746 17V 17ft + ft
4 ISft lSft Uft— ft
32 T7V 17 17 +V
*6 lift 16ft Uft + ft
17 31 30ft 30ft— ft
8 SOft 29ft 29ft— ft
4 2SM 28ft 28ft + ft
52 -ttV S6 28V— V
11 29ft SS 29V— V

662 12ft Uft 11V + »|a Aft PGCsfK 2JM 7J
62 106 tS4* Uft 15ft + ft |

Mft 33V TOEpU 233 09
10 W X 33Ti 34ft + ft

I

V Uft PSEptl ijjf 79

18 171* jectyn
10ft Aft Jocobs
12 Bft JModsr
10 5ft Jetrun
UVa Sft jwlmstn

JBb 29 18
45

JO 39
J7fllT 11

6 17ft 174* 174*
5 97» 9ft 9ft— ft
14 9 Bft Bft— V
27 61* 6ft Aft

U Uft PGEpfl L89 79
,« « PbdJpf 4J5 73
l»ft 79 PocLtpf 794 73« 5n* Poetfpf 508 79
Uft Bft PWRfl J98eU3am pbocps 34 to 28
13ft 7ft Footed
W» 3v Porrcti 48

4 15V 15ft 15ft— ft
30 »i 28V 28V—

V

30 27V 27V 27V + V
1 2CV!t 26ft 26ft + ft
48 28ft 25ft 2Sft— ft6 26ft 26V 24V— V*
120 27ft 25ft 27ft + V
3 K 26 26 + ft
6 1446 UV 14V
20* 44ft 44ft 64ft +lft

1133% 98V 96ft 981* + ft
SI* 63 63 63 —7ft.

Sft tft Sft + V
33ft 32ft 32V + 4*
10ft 10ft 10V-. .

4V 4ft 4V .

8ft 5 TBor Ss

Mt J TEC
.

Aft 2V TIE.
1? • 6ft-TI1 • 13
Sft 2 TPAAm
19ft nvTabPrs 30 1J 19

30ft U ToJwon n .

.

15 7ft Ta»sr 29
33ft 16ft Tasty* 90 13 21
5ft lft Team
ftft TO TchSym 14
S7ft 24ft TdiOp& .lJQe 19 22

98 29,S

4S ^1ST 35. .1211
Sft lft TaMCMt _

34ft 19ft Tildraco 38 9 21

24V 15ft TCIDta 94a IP U
lift 3ft Toted-
4 2ft Tctosph
15ft lift TmcrtEh _2iv 8 Tampa .16 19 25
SV a TenMV __ 34

.29ft" 17V TexCdo 120 12
51ft Hft TracAIr 65

s J JotinPd
7ft 24k jobnAm

23ft 12 Johnlnd
I7ft ISV jnelnt n .15* S
7ft 2ft JunwJk

5 12V UV 12V— ft
5K Sft 5ft
7V 7ft 7ft

Sft Sft
6ft IV
20ft 30
,8% ,o

a
8ft 34*
17 13ft
2ft IV

IAft 12ft
7ft 3ft
14ft 10ft
14ft U
Sft 3
134* 10V
33ft 244*
IB 9ft
»ft JOft

43ft 21

‘ft \
23V 16ft
10 5V
TV ft

10ft 44*
17ft Bft
51V 30
Vft 8
BV 51*
17 Tft
13 9V
Uft Bft
3ft 3ft
17ft Tft
15 7V

,10b .7 12
34

JO 19 27

fUM SJ
JO 1.9 18

20
50 IJ 30
100b 2.9

IB

17 Bft
366 61*
34 20ft
49 17ft

957 ft
251 4

1 15
49 Tft
5 13V
54 444
16 U
154 Uft
9 4ft
3 13ft

30? 32
179 14V
417 J3V
73 34V*

187 5ft
271 ft

IU 21ft

Bft Bft— 1*
44* 4ft + ft

TO 20ft + Vi
i7ft irk „
v v— y»
5ft Sft— ft
15 IS
2V Tft— ft

13V 13V— ft

4ft 44k— ft

13 U + ft
Uft Uft + ft
444 4U + V
12ft 12ft — ft
30ft 31ft +lft
16 16ft + ft
33 33V» — ft
34 34ft— V» Sft

Ki ft
21V 21V— V

51ft 43 KnGsol 4J0 89
Sft 2 KoeokC
10ft 5 Kappa
10ft 4V KayCpn .12 1.1 4
21!* lift KavJws 17
18V irk KoorNt 90 2J 11
UV B KlvOGn 1J5B12J
21ft U Kmwtn 90 2S
26V 15ft Ktfdim .901 39
7ft 3ft KavCoB JS* 49 14

21 10V Idft »li + V 9ft PowJPt
76 3ft 3V 3ft + 4* 6 3 . PayFan __ _
19 3ft 3ft 3ft— I* JOft- 6V* PecrTu 90b 59 30 7 7V 7ft 7V
34 22 21V 22 31ft IJB. PenTrs JB 22 17 26 31V 31ft 31ft
34 MV Uft Uft— ft 1 ft PECo 3S £ S W
5 4ft 4ft 4ft— ft 36ft OTk PenRE 130 62 17 TO 3SV 35V 3SV

J
1
Si E5S?5 *> IS U 30BE MV Uft UV + V

8 j
Bft 3ft PnvH <7 5V 5ft 5ft

'

oar 50ft 50ft 50ft + ft
I

34 25V FtorMC JO 26 20 ^ » BV 31V + ft

I! 3 35 |T» + ft ! mv imPMrapii.u u 32 ra* uv* ia*+-ft
M0r 50ft 50ft 50ft + ft

, — — « x arm aim Atm t
II 2A 25* T* + ft

j
MV It* Peru pf 1.10 U 32 12ft Uft 12* H

24 K* 54* 5* — ft
j
Uft 12ft PIHMa JJm 23 9) u u* 14ft

24 10ft WW 101* + ft
j
ISV 3ft PIALD JO* 19 4 TO«: Uft UV M '

S3 w* 2B=s 7 n* now - - fif of Vu.71V 2B=* 21V ' 7 (4* PleofV '

174* 17H 17V— ft I 44 13ft PtorYid
1U 53& 546 5ft

'•

U 42V 42ft 42V— V
34 3V 3 3 — ft
4 » * 3*754 + V

4ft 3V TftrDA ' .10 29 M
. 9ft 3 TOtutfl

,

-4fift 34 TWEd pf 4J5 9J
88. 7TV*TWEdPt 8J2 -9J ..
JHft ATft TatEdPt 7J4 9J
7M» -86 TDlEdpnOiOO Wl2
4 •

. iv Tonra
_ JS 13V TatlPtO J4 18
38 .24ft TotPtPf 288 79MV 17ft TrrOT*c JO 28 13
23V 15V Tratuon 94 20 13
70V Uft THSM 7
12V . 7V TrtoCDS 17
SV W TrfHm* -

.

-Uft' 61* TrkJrac 550
2ft IV TubMrac 3
2PUr 121* TuraSd

1 7V
15 3ft

625 3V
ffl -MV
58 3ft
140 1W6
303 33ft
24 13ft
14 31

'Ik
71 5ft

. 12 19V
125 4
42 46ft

IS A—

424 Uft
50 18
27 3ft
1U 28V
2831 42V
10 3t*
29 Sft
TSr 46
50184

1930x81ft
1850x98

15 21*
448 25
32 37V

348 28V
11 ZEh
S3 19V

£ •»

4ft KevCa
IT* % KoyCwtA
5V IV Kidd* rat

8’k 4V Kltem
5 2V K Inark
3ft lft Kirby
12V 4ft Kit mu
2'.* lft KJmrV

30? SV Sft B l=— ft

imbiicftim— v
i

i UV 13* 12ft— ft I

KoserC 290 79540 141 33ft 31"» 32ft + ft

5 IOft 10%6 lBft— ft
r

4ft 1ft PtwSy. . fi 3V 3 3_ E i

1 UV* MV* U.* ; 33V UV PilEdJM ", .. 72 4 mi mt. wft + 2
5ft Sft Sft + 6 Uft 7V Pteznln - - 61 8c UV UV* 121k— ftSV Sft Bft— ft I 3Hft SS% PfcrOe J* Sft 3TW In? + 2
15* lft IV* ; Uft 10 PtyGem ,U 3 18 249' mk^ TT - I

2ft 3U r-* + fti SV lftPIYRA «- ffi Jtt 3ft
61* 6V Ml t ft 5ft 2ft PlyRB IS m Mk— ft I

3V. 3 3ft 77V 77 PnraiSc UG U 83 7 2BftOTk »*+lS
3ft 3ft 3% !

K* l*i PopftEv l :;
- • 392 2ft JstL 2ft + S

aft 91* 10 I
12ft SV PanSyi 18 98 tft. Bft -8V* + ft

lft lft lft
;

17ft IT- PasllPr JO U 13 3 lSfe"SM lift + ft I

12ft 31ft 32ft + ft
1 7ft 4 ProhQ* '

-
• „ 1 7ft .

7*-
7

+
. j— 3»V 3» PratTL 32 2* 13 X 36V 35& 36ft +19* I» TO* 9ft »l* + ft

|

MW 6ft TntBdBf
Mft -TTftTumrC 1

«6 6ft TrnEa

49 3V
39 - 1L

'165 2ft
.
76 JU6
27 10V

. M 27!*
TO* 7ft

7V 7ft <

% SJ--V
yV TOV* + ft

1^1^-

*

13ft 13ft— "

3ft 3V— {*
45V* 46ft— ft

^ 5w + v23ft 23ft— *
4 41*

lift 11V

it 2*-*

Ct-
jF £

2ft 2ft

37ft 37V— '<£
27ft Mft— W-
SSSS-ft
r s+ft
’k 'a*-**

SS**’1

• *': 4#’.P
l
.

' - -’tsatS

,-v 9CU

|

'

Tii

- -*; raM$i

: ?36-&!
t-r-r.' VS ’itt

+:S*.4#

10 11* Tft 1VS
198 2ft 3U 2ft + ft

6 Aft Aft Aft t ft
44 3ft 3 3Ui

207 3ft 3ft 3ft
33 lalfc 9ft TO
44 1ft lft lft

Uft 6V PreCAn

139
18

90 IJ 27

92 29 IB
I.Q2B 99
J2
JSe 4J
JB5* J 11

68 9V
38 13ft

200 49ft
343 11
43 7ft
84 Uft
51 10ft
599 22ft
65 3ft
152 T7V
100 ISV

8
§L ^ +Vl

TV* 9V
13V 13V — ft
48ft 491* + V*
Mf* 107,_ 14

7V 7V
15V M + V
10ft 10ft + V

16ft 17 + ft
13ft 13ft + ft

J0e 2J
.14 J 24

2J0 10J 10
60
27

J5 29 27
13

33a 12
10

i Sft BAT
22ft BDMs

I 10ft BRT s

i 2ft B5D
12 BSN *
14 Badoar J5 29 27

i 13V Bauer 13

«ft BaldwS JJo 12
Bft Bidwlnn 10
ft BalyMwt

25ft BonFd 497*218
SV Banstrg
TV BrVBid 90 39
3 Barca BIO
4ft ScryRG 11

8 Beard 21
4ft B*UBIk J5e 13
7ft Belvdrn 16

1Aft Ber*Br J2 U 16
4ft BermSfn
2 BalhCa

23ft BICCP
10ft BlaV « u is
22V BlnkMf IJO 39 13
U BloR A 35U Blessoi J 19 I

ft BlockE 26
Uft BlountA 95 12 30
lift BlountB 90 10 2B
18ft BaiorPh 24

9M15Jm IJ 18

6ft BawVai JOr U

37M B5*
374 29ft
1B3 Uft
25 3ft
119 18
27 7TU
5 15ft
IS 10

91 12ft
63 I

5 20
36 7

17 Uft
1 4

83 91*
18? 12ft
45 7ft
57 Bft

447 24V
131 5W
7 2V

272 34V
795 17V
6 29V
32 77ft
13 25ft

1472 2ft
3 14
1 13V

408 24ft
154 T5ft

Bft Bft + ft
29 29ft— V
19 19W + V
Sft 31*
17ft 17ft— ft
21V 21V—lft
15ft 15ft — ft
9ft ia + ft
12V 12ft

ft 1 + ft
28 20 — ft

Aft tft
lift lift
4 4
9V Tft + ft
12V* IZfe + ft
7ft 7ft
Sft 8ft

74ft 24V:
Sft Sft— V*

2V 2V— ft
33ft 34ft +11*
» 12* +m
29V 29*6
271* 77V
24V 25 + V
Tft 2ft + V*
14 14 + V
ISV 13U
25 25 -1
ISV 15ft + V*

2ft ft
13ft 2V
17ft 5V
18 lift
17ft AW
19V 9ft
Uft 13V
Sft Tft
21ft 17

1ft Ml
15 Tft
8 4ft

12ft 6V
10ft 5V
Tft Sft
481* 32
6W 2ft
17ft 5V

lft ft
2°%

35ft MW
22ft 17ft
21V 12ft
27ft lft

JO 1.1

90 29
Ms 3J>

2SJ0C

nos
73
54
715
12

37 TO
23 378
10 19

67
>2
13

11 23
2929

8 67
288 34
22 m
20 T9

72
19 360

9
62
20

1384
1287

5
91

IS 25
19 55

13

3W 3ft
15V 15
13ft 13ft
BV* Bft
Uft lift
13ft 13W
TV 2ft
19V 19ft

ft V
9 BV
SV 5ft
UV 10V
Ml Tft
9M Bft
44ft 43V
3ft 3V

SV + 1*
Tft + ft
1ft
ft
3fe
15 — V
13V + ft

aw
iiw— v* I

13W— V
Sft— ft

”3Sili
8V
SV

11 + V
10
9V* + V
44ft + ft
3ft

35V 35
1W 1W
law iHft

2!ft 21ft
13W 13ft
2ft lft

35ft + ft
1W l

ISV
21ft— ft
131* — W
2ft

12V Aft
17 Tft
It 5
3(6 IV
ft

23ft 19ft
23W 15V
26V 17ft
22ft 17ft
33V 26ft
35ft 13V
29ft 21
15ft Aft
4V 2ft
iov aw
18V UV

EAC 22
EECOI 24 U 27 94
E5I 391 49 15 131

EotriCI 11
EALwtOS 1

EALPf 294 111 36
EAi.Pt 2.72 12.7 23
EALPf 3J4 159 121
EALPf X13 14J 29
Estop 190* 9J 10 2EstBP 190* 9J
EchoBo .14
EcolE n
ElecSd
Elslnor
Eiswthn
EmMod J3e J

7ft 6ft
Uft 16
tft 6W

"ft "ft
23V 23W
21W 21ft
21ft 20V
22

1

* 22
311* 31
3Sft 34ft
23ft 22
IS 14ft
31* 31*
9ft 9W
16W 16V

7
16ft
6ft— V

,

23W
2IW — W
20V— W
a — v
IIW
35ft + ft
22 —2
14ft + ft
3ft
9W— W
UV — V

29ft Tft
lift BV
19W 12ft
Aft 4
5W 2V
17V 10V
U 714
12V 4V
UV 10
3W IV
30ft 10ft
63W 43W
42ft 28
12ft 6V
9V Aft
19ft IS
Uft Sft
23W i*v
381* 25ft
1H* 8

^ '*
12ft Aft
6 2ft
5ft 3V
5ft 2Vk
17ft Uft
4W 2V
21V 14V
JOft 17
25ft 2270
47 AV
15W 6
19V SAW

% ^
12 6ft
8ft 3V
4ta (ft
38W 15
19V 7W
25ft 14V
38ft 25V
40V 27V
21V 18V
28 17V

HAL .15* J
HMO 90 4.9

HUBC s 90 2J
Halifax j06 IJ
Holfnl
Hamm I 1J71119
Hartey n
Haruin
HcrlsT n 90* 59
Harvev
Hasbrs J9 J
Ha(br nr 106 17
Hasting 90 U
Hlln
HIIMnn
HlthCrs 196 9J
Hlthch 1

Hltvsi n 197* 7.9

H*ico .10 J
Helnwr J5* 29
HeMor
HdmR
Harden
HertE wt
KershO
Hlndri
HlPtron JO IJ
Hotmon
HoJIvcp
HllPOf) .05* 2
Hm Ins Pf195 129
HmkShs
Honvben
Hormei 90 U
HmHor
HmHwt
Hm wtA
HtllwIB
HouOT mi
HovnE s
Hovnwi
Howl In JSe 1

J

HubelA 94 13
HuMB J4 13
HudFd .10 5
HudGn 90 19

28ft 28ft
8V BV
1BV 18
41* 4W
4V 4W
12V 12
74ft 13ft
Sft Bft
10* 10ft
lft lft

25ft 25ft
54V 54V
39W 39ft
Bft Sft
Bft 8
17V 17
13V 13ft
21ft 20ft
34W 33ft
Tft 9V
2V 2V
W T»

9V 9
SV 5W
5ft 5
4ft 4ft
15ft 15ft
3W 3W
15ft 15ft
34 23V
23ft 23ft
JOft 18V*
13ft 13*
38ft 38ft
14 13
2W 2ft
10ft 10V
7ft 7ft
2 lft

37ft 36V
19V* 18W
21V 71ft
36ft 36ft
36ft 35V
19V* 1BV
21* 21ft

28ft— V
8V— ft
IB

4W + ft
4ft — W
12
74ft + U
Bft— ft

10ft + ft
lft

25ft— ft
54V— ft
39ft— ft
Bft + ft

Bft + ft
17V + ft
13ft
21ft + V
34V + V I

9ft + ft
2V — ft
W
Tft— ft
5ft— V
5ft
4ft— ft
15ft- ft

3W
15ft + ft
23V + ft
23ft— ft
IBV—2V*
13V— ft
3BW + ft
14 +1V
21* + ft
13V
7ft

4 IV L58 ind 8
2A 19V LSBDf 230 93
Tft ft LrsBcrg
8V 4V LoJptln J4r J 20
6 Sft LOPflt
IB's 7V LrimkSv .15* 1J 9
20W IS7* LndBhC 94 39 10
Sft Sft LmkTc n
I8W 9V Laser
9ft 5V> Lauren
10ft 5V LazKoa 48
IK* 1 LearPP
19V Tu L**Phs 5
91 * 4ft LeteurT 13
35ft 23V LeisTpf
left 7V Levitt 27
54ft »'* LblFin
3ft Vk UfaRst
4ft lft Uettme 32
5 1* Lilly un
lift 9ft UnPrn 93* 4J
Uft 1ZV LncNCn 190 11J 11
IV 1* LncNCwt
10ft 5U Lionel 15

3V ft Lion! wtB
4V 31* UttkJ
24ft 9 LOriCP
33ft 75V LorToi
28W 17ft Lumex
ISV 9V Luria
18 14 Lydal
34ft 16V LyndtC JO .9 36

W? ® J2ft— Hr !

232 Sft 3ft 3* + V ! UV lift PuR B L28 I . TO 13W nW-UW— ft
31 23V 237* 23V + ft

J
Sft 3 PtWlB V44J- 39 5)* + S

3 lft lft lft + ft 7ft 5^ PresfdBi 98 49 -fcjg Wi 7W 7V*
20 3 7V 7V 7V— ft Uft Aft PncOns

19 4V* 4ft 4ft— » 13V T+ Prtem r
9 27 10W IOV 10k— V . 9 2V ProfCre 32
10 15 19V 19 19 — W I Z7t* Sift ProcCT 198 49 14

524 4 3ft 3T* + ft | 35ft 2TW ProvEti 180 5J IS
IS TIB UV 72ft 73V — U ;

SOfi 42 P5Co!pt *35 9.1

105 49 SW Bft Sft— V JR 24W PglPtC 2J4 S3
48 10 KK* low 19ft— ft fr'A SV PuntaG 11

178 2V 2ft SV*
5 1236 Bft 7V Tft— ft i| Q
13 936 Bft Bft EV + ft

;

*— —
64 34ft 34V 34V + W i 14* Tft OnebBS .U

27 40 Uft 15V- U + ft I m —

lft USR lad
8W Ultra JB* J SI
12 Unlcarr. 90 U W
4 Uirtmar 193*179
6V6 llnVlva- - U
1* UFoodA .10 49 42
186 UFoodB - ' 46

' 7ft UtMM 1J3I159U USAGwt - .

7ft Unite)V • •
.

»

28ft UniHI US . SJ U
9W UovCm .

. U-
12ft UnvPot 22ft liS

- Sft USACof J*8 59 16

'

' 2 lft
556 12ft
44 Uft
9t BV*
6 TOW

IU 2ft
42 2ft
14 8
11 281*
9 9ft
1 33ft

IS$. 13
58 14V*
184 8*

lft + ftUV— T*
74ft + V
8W + V
18W + V
2W— ft

%_ft

33ft + U
12ft— ft
MW— V
Oft- ft

smart
>

:

‘ ts 1

7ft- VST.
6ft VTXn"
aovvaUvRs
34ft voSspar
Jft-VbMTc

•- 8ft Verit .

16V VtAmC
-3ft VIft* -

- - -V

J9» 9J II

1.13*129 .8
,

- ,
. u

198- 59 U
94 iU 22

m:
135 «S 9
79 30ft J0V
35 53ft S
40 20ft 20ft
8 WV TOft

44 21ft 21V
4 Tft 7V

165 10 -9ft
MU 15- MW
S 7ft 7W

14ft 13ft

U 7V 6ft
135 2ft 2ft
51 28 - 19ft
3 TOW TOW
2.9- 9

95 Sft. M?
12 so am
IS 7W 7

JO 19 70 8 36W
- 101 7<*

32 249 4ft
273 2V

93* 4J 5 TOM UJ 11 74 13

36ft 36ft— -k

ft >1. + r*
1

4 41* — ft 1

2 21* 1

Tft TO :^ !

?v Verntt-
7W v«narn

- ,2ft v*rtPte >
-

Tft Vlotech .

-4V* Vknn
*

2WVIntB*.
rlS- VTrco -

Jit 79 U
.10 19 17

15 1176 9ft TV Tft + ft
IV lft Vft
2ft 2ft 2ft—'*

TO 12 l&ft Uft 16ft
21 1586 JOft ar* 20ft— 4

J 18 743 36ft 23ft 23ft
22 247 14V 14 14ft + ft

35 14V Uft MV -r V
j
,77

H 33V 22ft 2JV + ft ! IS

16 8ft MCO Hd
lft V MCO Rs
11V 9ft MSA
3ft 1ft MSA Wt
16’* 9V MSI Dt
2ft lft MSR

TO BV MocGro
39ft TOW WlncSch JO J 36
12ft 7V Moscslk
32 35 MePS 140 67 4
lift 6ft Malaria JOe 7.1 19
Uft 4V Maned
IkW Sft MantHo 21
Sft Tft MrttKM
I9W 9V MrfcIVs 19
9 5ft IUsr*Gn 13
19ft 74V MartPx .12 .7 40
7 4W Matec 54
Uft 4V MafRsn
2BV 16W MatSO
24V 12V Matrix
13ft BV MattW n 5
4W IV May Eno
Sft lft McDow
JV lft MeFad
^K* 3V McRae A J2*07 9

42 73V 13ft 13V
IJ< \ W Vi
41 10ft 19ft Iff* + ft
1 IV 1* 1*

15ft 15V— ft I

< 9ft 6U RAI
1

Tft 6 RBW
! «ft 1 RMS El
. 27V left Raaan .12 3
! ZCk TOW Ransbo 32 69

77V U Raven M 26 13
• 24* 1ZW ReCaPS
• W* Uft RltSoa % 7
1 IT* ft RItSowl
• 4W 2ft RadtefB
1
22V* 15ft RwolB 90 2J 13

I TOft sv ResMtan J*c M
1 77 cr* Ran A —
! ISO 52ft Reset B
• 12 r.* RMAsB 12
; 10V 6W RsJAsA JOe 39 11

I ru Aft RstAspf JO 59
! AV* 3ft RkxNor ,10e XI 12
: 19ft 13V RlaAlg 95

9*i* 8 Rfvtsnd &
1 701m 6 RcWMun

42 6*%4ft
26 7ftiK*
3 TV* Sft
14 18ft «*
29 UV iX
47 161* IKE

206 14* uA
22 U HW
21 lft lft
232 4ft 3U.

U 20* 20ft

6* -•

7ft + ft
Mr

IBft + ft
14ft
15ft— Mr

.ft

.-'7ft VUG BrMWKAn.
r£4ft.V*gtax

.

intvuicCp.
1 «VVWrat

Job IS 14a 17 12J» 17 12m un
JOo 27 2S

Ilf

% ,

l =x*

20ft + V*
10*— ft
21ft +17*— li
10 -t- U
14V*— ft
7W
14 — W
7V6 + ft
Sft -4- 16

Wft— I*

10W + V*
9
Bft + ft

29ft— ft
71*

ifiicth <>/ 12$

446 1'* IV lft + V .

71 13' « 12ft 12ft— ft •

J 36 124 38V: 37ft 38W -HW
3 Tft Tft Vft— Vt '

L7 4 9 29V 29»t 297t + Vi >

L.1 19 42 9V* 9'* 9W + m !

28 «v Sft ew + v 1

26 11 Rckwv J2 13 22
26V 1Tm Roger* .12 S 79
0 6ft RovPIm IjOOc 7
19ft 12ft Rudicfcs J2a L8 13
9W 4ft Rvmerwt

722 332 58!6 5766 STtfA- ft'
itttJ30W 130W

12 15 HW. IOW TOWS-,U II H 18 »!
59 2*0 9 -9 9 — It,

11 12 TO 4ft 4ft 4ft—3*
54 19ft ISV6 19V* -Fm
SB aw a • — fc
10 9ft Tft Vft + ft

13 22 283 1316 12ft 13ft + ft
J 29 TO 22ft 22V* 22V + Mr

7 3 Vh 6V* <WU 13 32 WW W* HM- W
28 9W 8ft 9 + Vr

WkWfr.'..v-.- ..
lft WKena ..

WWWBBBB.- .U IJ

IB M A 6ft— ft

124 2U 2 • 2ft + W
7369 16ft UW 14V + W

WV WormC--- .113 U Uft 15ft TO* + ft
.
4 WraCot', - -36 '31 f* 6ft 6ft + ft
*6% ®aa(Wf* '

fr 173 IS* 131* 13W—J*K «WhP8f-lJ8 3 74 B0 U9 186 186ft—IV
ZnOMUTk . V20 59 23 <1. 25ft 25ft 25ft— ft
AifObcA' j.U U 18 VW 9W TW-ft
SftiWd . •. - Ml - 2ft 2 216- - TJ 6ft Aft 6ft + »
Stwlw-, JAU fi. 44 4ft 616 6ft
gyESSSm \ u ft w w.
fa *«0&CW. - \ 5 lft lft lft + ft- '

»* MMgtn UI-MJ •»- 57 17 1M6UV- \AWHnai. .HKD J * Sft 5ft 5ft
Aft-wraatm

.
r. ,.n 121 7>* 7ft jv + w

lift W*OCds JS U 7 d 20V 20ft 2016— ft
lft WUHAht .

,
- 4 40.1ft lft lft

J52S • •• •• '"7

46V WTnpf 498 BJ I0Qz5< 54 54 + V
26% WAm8c JO 19 15 34 52 51tt> 51W— ft
3ftW*»8rC ’ - 5 4ft 4 4W
Tft.UMtsrg ' 30 " ^3 56 17ft Wft MV— ft
Sft WDfaBI i: -

. 17-3263 23ft 22ft 22ft—.ft
3ft WMHHfl ' 14 181 3V 3ft XV ‘

Uft WIRE* rjB 19 »; .34 TOW Wft 28 . v
inWhrEni : .17 440 U 12ft 12ft— M
ft WIctiUB -*=

-. 59 lft- 1 lft
3ft Widens

.
- . M 18737 4 - .3% 9 -Mi

2 Wkkavt ' .' 105 2ft-.' 2ft 2ft— ft
39ft WIckpfAUO 83: -1- 2U 38 :S3 38 .y
Uft Wkdtn 190a U 7 24 15ft.» 15ft V
50 : WtePpf 4J0 73 ->imr58VcAV 9V + ft
Sft WaffHB - - . 18 3ft 31h 3W— ft
Uft WdSbm 90 » 16 38 JI - 22W 231*—16
Tft Wbrlhn ' - 75 11M 9ft ** ,

14ftWRimr ' J2. : 62 19ft W Wft + .W

184 Uft 10ft Hit— 'A 1 30
25 2ft 2ft 2ft— W

» 114 19W 19V 19ft— I*

H 5 .£* .S?* ,£*— * i '15W 10V sSSan 1^5)109
43 21 Ifi-y 18-5 18ft , 6ft !%, scoria
54 >2" ,1 ,ZJ* T I* • 1» W soaopf JB 79
,, !£* IS**

? -J WA TV SDsapf JO 73
17 8S 27ft 27 Z7 13ft lOftSDflopt 1.80 7JI
17 4a Jr* 12ft 12ft- ft

.
TClft ai^SoSoSr 7JW 7J

S U 10 5ft 9v«— ft . 30ft 34W SDoopr 297 89
29 2ft 2ft W*

|
7V 4ft 5andsKn J4* 3J

174 fk 4ft fft + W T3m 3 Sandy
lft 1W lft ' Bft 4ft Saamrh 987107

9V 573 Sane

5

198 49 R 8 37ft 37ft 37ft -f V
j

30 8ft 816 BV
tUft 9 SUaeGa JS* 9 80 371 13 12ft 12ft
15ft 10V SamsDl XTO 18J 10 Uft lift lift

6'k 3ft McRa* B
92 SV 5ft— ft

5ft SV SV
ft SexnOn 24*175

42W 4Hi Media S 94 IJ 51 725 6T-A 6!W 6tft— ft '

36ft + M
18V + V
21ft
36ft

Tft MedPr n 1-33 1X1
6ft 2ft Mdcore

65 10ft 10ft 10ft
sft 3i« r-
V ft ft— ft

41

JO 17 15

V7* Sft Meeua .10 1.1 27 2S4 Bft SV Sft 4- ft
5iv 5ft Media Pf J6

IBV + ft
27V — !* 1
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 23 March 1987

23'k Uft Mem
16V Uft MetPro
15V 9V Metex
VI 4V MlchSfr
4V 1 McttGn

4 BV 8V BV + j
131 55ft 16ft lSVi +1V
73 14ft I4-. Uft * ft !

: 20ft 11 Sbenu s 34
6V Scsndp

' 3ft 1(6 Saeotre
i 18ft Uft SOS**
: AW Sft SctxxrtP
i I4V 10ft Schwab 52 48 16
; I 4 SciMot M 19 36
i 296 Eft Sc/Lss
: 36ft 3ift scope

62 12V 12ft TSV + ft
; IS

1
.* tra ScurRn

6W 4W Mlcmn

Netasxet vain* quotations ore supplied by the Funds listed with the exception ofsame quotes based oa issue price.
The margrinat symbols traWarte frequency of tootattoos sqppfled:W> -daUvi (wl - weeaiy; (hi - hf-mawfMrr (rj -reeuforty; (tl-trrmwk*ir.

AL MAL MANAGEMENT
-(wl AI Mol Trusf, SA S 268J0
BANK JULIUS BAE R « CO. Ltd.
-Id) Boeibong 5F 90320
-idlConbar SF 1451JO
Id I Eauibaer America J 157100
<dl EauBjoer Europe SF1470J0
1 d 1 Eauibaer Pachic SF 1438J0
-Id l Grobar SF 104800
-I d ) Stockbar SF 1837J0
-id 1 5FR-BAER SF I004JO
-(d ) Swlssbar SF 242900
BAI1 MULTICURRENCY
-( r ) Mull I currency USS S 1.1x020
-( r 1 Multicurrency Ecu ECU 10*859
-f r ] Multicurrency Yen— YEN 20447100
-1 r > Mu bicurrency FFR FF 1000002
BNP INTERFUND5
-Iwl interband Fund 1 T73J3
-Iwl Intracurrency U5» —— 5 1092
-(w)lntercurrencv Dm DM 30.71
-Iw) Intercurrency Sterling c 10.19
(w> Intereculty Frencn Offer 112J3
Iw) Intereauliv Pacific Otter s 1803
-(wl Interaqullv N.Amer. Otter— 5 1220
BANQUE INDOSUBZ
-Iw) Aslan Growth Fund 5 2394
-Iw) Dlvetbond 3F 85.10
-Iwl FIF-Am#rlrn _ 5 29.25
-(w) FIF Europe S 28J4
-iwl Fl F- Internal tonal 5 1721
-iw) FIF-Paclllc % 3727
4wl France Blue chins No 1. FF 1040*3.72
-iwl Franc* Blue chip* Na 2. FF 104J26.M
-Iwl Indosuez Multibonds A 5 12804
-iw) Indosuei Mulllbonds B S 23926
-IB) Indasuez USD IMM.F) 5112401
-iw) IPNA-3 S 100090
-iw) Pad rie Gold Fund 1 1109
BANQUE PRIVEE E. DE ROTHSCHILD
lb) Arlaoe— 5 284902
1 **• 1 r~—1- S953.B5
ib) Cursirar bp Fixed inc Fund. DM9921
(b) Cursllor BP Genaral Fund . DM10499
Iwl Dalwo Let Inf. Band 5 106127

EBC TRUST CO.{JERSEY) LTD. (-( if I G.T. Europe Fund.

©Id) Inc.: Bid * U98 Offer__»4J35
©Id )Ca: Bid— * 17910ffer 5 18.158
INTERNATIONAL INCOME FUND
-i d 1 ShortTerm ’A' iAccum)— s 19990
-Id 1 Shari Term ’A* Dlstr) 5 0.9739

-iw) G.T. Euro. Small Cos. Fund
-Id I G.T. Global Technology Fd— * 1994
-Id 1 G.T. Honshu Pathfinder 5 5898
-id) G.T. invwffmant Fund * 3SJ5
-iw)G.T. Jaaan SmlCaJft * 7X31
-(w ) G.T. Newlv Ind. Count r. Fd_ s 122s
-Id) G.T. South ctuna Fund J 2693
-ir)G.T. Technology Fund 5 3SJS
t w ) G.T.UJ. Small Companies_ 8 1297
BILL SAMUEL INVEST.MGMT. INTL. SJL
Jersey. P.O. Box 41 Tel 0534 74029
Bwne. PJX Bax 3421 Tel 4131 234051

-Id) snortTerm ’B'lAceum)-
-Id ) ShortTerm B’ iDlstr)™
-Iwl Long Term
ELDERS (213) 573-044*

*i w ) Elders Futures Fund
ELDERS SW1TZ.I83I) 34 79 79

5 13838
S 1.1288
5 3092

auBBjjfib.™1
1

Id I Unirenla DM 39.70 <

-id) UnPonds — DM 2920
-id) Unlrafc DM B4J0
-id) Unlslns DM 1142S
THE UNIVERSAL GROUP OF FUNDS
Un) Canada Gtd-Martgage RJ 5 1051
Iw) Unlven Sov Amer CS 10J7
(w) Univers Sav Equity C5 11J4
(w) Unlven Sa« Global Cs 154
(w) Unlven Sav Japan Cl 1095
Iw) Unlvers Sav Nat. Res CS 7.16

Other Funds
Iw) Actlbonds Investments Fund.

-I w ) Elders Int Bid SF 9925 Otter SFI0525
4 W) Elders Aust Bid A9955D Otter A510125

5 2394
5F 85.10
5 2225
5 28J4.
5 1721
5 3727

lb) Eagle Fund
1 w ) Espril Slcav
1 b I Governm. Sec. Fund*
l w ) Isis Slcav ...

iw) Letatm —
( w ) Mefoore_
I b 1 Opportuniries Fund
1 w ) Pacific Horizon Invf Fd_
I w ) Plelodes—
I b ) Prlrap fund
I b 1 Prl-T*eh_
Iw ) Rente Plus-
Ib) Source Slcav
B^JLCAL
Iwl Ecu Muinplacement

LF 1029323,
ECU 101BJ7I

_ FL 10J-M— 5239123
Y 11494090

1 114492
5 2102.78
5 144191

_ DM 5134— 1125524
FB 5195190

51095

l

'f
,l,f5R,!

TA
.

,,N,AJ,OD2n 'sf- Holier, Jersey
-Iw) Dollar Income .. j 0.900*
-Iwl Dollar MoaCurr j i s.se
-Id 1 Dollar Mon. Peri _ . 5 ljnn
-Id) Sterling Man.Port t \tltJ

i ‘S
11 * 'ftorrm 5 1941

! w!S£!2.*
Pree- M'"0|» * IJ*

-Iwl Sterling Man. Curr. r 1*01
id) Japan Dollar Peri, fn « 9937
-Iwl Jersey Gill ZTZT t ZL7-
-(d) Okason Global strai six yi
-I d I WOrld Of Leisure % 1 *23
-I d ) World Of Tectinnxmv < i un
BROADGATE 1NTS RNATIONAL FUND™
-(dll Money Market- 1 illf
-I d

j
Nan-1 Money Market DM 27JD

-I w) Elders Aust BIO A395JD Offer AIT0125
EQUIFLEX LIMITED
-IW

J
Global A FL 1198

-I wl Norm America A FL 1X15
ERMITAGE MANAGEMENT
W Rovcl Square, 51. Heller, Jersey. CJ.
-Iw) External Fund 5 30.10
-Iw) Cash Fund C 2494
-IjIFJPbwjs S 1X98
ERMITAGE MGT. CAYMAN LTD.
PD. BOX 7191 Grand Cayman. BW1
Iw) gam Ermitage inti 5 1192
•IwiGAMErmitogeinv. me. s 1420
-Iw) GAM Ermitage Ltd s 2303
FAC MGMT. LTD. JNV.ADVISERS
1, Laurence Paunty Hill, EG*. 01-6239480
-Iw) FAC Allanllc 5 19.11
1 w) FAC European 5 31J1
-1 w) FAC Oriental 5 5493
FIDELITY POB 670, Hamilton Bermuda
-Iml FM. Amer. VaLI I Com 1 4899
-Iml Fld_ Amer. vaLll Cum.Prof s 100.98
-Im) FkL Amer.VaJ.IM Cam s 29J7
-Int) FkL Amer. VaLIII Cum Prvl.. 5 10194
-Id) Fidelity Amer. Assets 5114,16
-Id) Fkieiitv Australia Fund 5 19J4
•(d) Fidelity Discovery FurtCU™ * 15.16
-( d ) Fidelity Dir. Svgs.Tr 5 13891
-I d 1 Fidelity Far East Fund. 5 10 53
-td) Fkielirv Frontier Fund— s 7192
-Id ) Fidelity Global Ind. Fd s I3JI
-Id) Fidelity Inn. Fund 5/S 51171
-(d ) Fidelity Orient Fund 5 7X12
-id) Fidelity Pacific Fund 1 zrojn
•(d) Fidelity Sod. Growth Fd. 5 2892
-Id) Fidelity World Fnn.1 5 4X49
FORBE5 PO B6S7 GRAND CAYMAN
London Agent 01-839-3013
-(wl Dollar Income $ 7.99*
-iw) Forbes High inc. Gin Fa t 732
-(«*) Gold Income— 5 7j9-
I"! Gold Apprvdatlan % 4.57
-Iml Slralwalc Tmmnp s 194GARTMORE FUND MANAGERS INT.
A CALEDONIA PLACE. JERSEY 0534 27X1
CAPITAL STRATEGY FD. LTD.

-Id) Crossbow I Far Ea*T) SF 13J6
-Id I CSF (Balanced) SF 2921!
(d) Eurttpetm Equity FumL__ DM 1599
-Id) intnl. Bond Fund 5 1X57
-Id) (nt. Currency UJ. 5 2790
•Id ) ITF Fd (Technology) 5 2099
-Id I 0*5*05 Fd IN. AMERICA) S 46.11

IAM LUXEMBOURG
Id) lam Flagship Fund. ECU 10399
IAM BONDS FUND
-Iwl dess A- France FF 588.971
Iwl dOSS B- Deutscfikmd DM 20097]
-Iw) dass C -Japan —-Yon 10L1Z1J6
-I w) class D- Switzerland. FS 199.53

-Iwl class E - United States———S 99.96
-1w ) class F- Europe ECU 9928
-/ w) class G - NefherftmJ FL 201.18
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L<rf/\ ik
oa ner-WP 'll : .(.\B«4aKSS over the status of Jap*.

3 fc A^iwaaocordswidi the United States

•Hefei.
1

.r> ;^^*™^nctors and airport
* •V-^OBSKVtwn.

*\vv-TvHfl; U-S. currency dropped to

• S* ;;^xfato^-t50025 yen, IromUS1375
• **

i .'ycnjatthedoseFriday. Itsprevious

2 !

S*>5
,\ #«3*ida War II low w^ISClS

- ^“:,- v»iMfeyoon Jan. J9.

v.
market is trying to test the

H‘*
r -\-^S mark to see if the Bank

.
.’•

v - • flf/aiMn mtervaies to support it,"

fege?) %- ggpanfo Holland, vice president

^ ";
=
jdtiMscoinvtCorp. ofNew York. “If

„ i.-' aM^dotfU the dollar should so to
“r - \r5“-v - - .^the-145-148 yen range.”

1

“•«-=: I vjjL ^drflar also fefl in New York
“ '

’ v ij‘flpgaiiKt the Deutsche mark to
't ..

.'.:L8173 J5M from 1,8280 Friday
j:

against, the Swiss franc, to 1.5205
°s. * i->%

’
. .i francsfrom 1:5305, and against the

’* « :-v.^V. - •--' Breach franc, to 6.0525 francs from
6-0900.

.

.

—.. ’ The British pound continued its
: ’•

->J A* :
. Jise, dosing Monday at S1.6185 af-

Ijw $1-6045 on Friday.
!*-• -*•*;

.
• ;.
' Dealers said that in doflar-yen

~
.

•_ - trading, there also was nervousness
1 **Vi

. j Jc*.
' fcver-warnings by the U.S. trade

Mss franc

Reach franc

Awrw.-ftwfw,

roresentative, Clayton JL Yentter,
that the United Slates was pre-

pared to retaliate against unfair
trade practices by Japan.

The issues are whether Japan
had reneged on anagreementmade

hdped the trade imbalance and

that “we are getting into appropri-

ate ranges” for the currency. This

was interpreted to mean that the

dollar was not yet low enough.

In European trading, persistent

worries about central bank inter-

vention kept the dollar’s decline

moderate, dealers said.

The dollar closed in London at

1.8205 DM. down from Friday’s

dose of 1.8322 DM, and at 150.17

yen, down from 151.65 on Friday.

The US. currency also fell against

the Swiss franc, to dose at 1.5235

francs after Friday’s 1.5343. and

German Bond YieldsMay FallNow, Rise Later, Experts Say
. _ _ _ . !.• . u .w Afmtvth of the Bundes-

rmoj meats in U5. and foreign interest rates. Sale*-

FRANKFURT—West German bond yields mon Bros Inc. said in a recent study.

could decline over the next few months if receat

efforts to stabilize exchange rates extend to

keepingdown European interest rates, banking

economists said Monday.

Bui in the longer tens, domestic yields could

rise agreements to stimulate West Ger-

many’s economy, they said in interviews.

. l * Dnnr AMwwrl omnna civ Utirlmff

James A- Baker 3d

* a*.

. , ,
— * , irancs aiicr rnuajs ijto.

^rra^onanagreonentniade
Ote French franc, to 6.0585 _l^MSTKt No Target Set

“•awftS.W; t ivji®m^mizanous m Jf^an and the
fro^Friday

>
s ji.6020. JUl JJOiutT jtuUBm

01 U,\“TS Dealtxs kid the main spur bo-
from bidding on the huge Osaka

hind the pound’s strength was high T) ] n
miport ccmstruction project, Mr. JmUS€TKSPGOtSYeurter said. ^ earlier European trading, the ^JL
airport ccmstruction project, Mr.
YeuUer said.

He was speaking at a'meeting of

the General Agreement on Tariffs

and Trade in New Zealand.

Mr. Holland said the dollar was
also weakened all around by Trea-

sury Secretary James A. Baker 3d’s

comments that thelower dollarhad

-- ''je --
* «:

-v

SeoulReports

Gmwthof12%
United Press international

SEOUL— The South Kore-
an economy grew by an adjust-

ed 115 percent lak year, its

highest growth rate in a decade,

the Bank of Korea said in a

provisional estimate Monday.
The gross national product

reached S95.1 billion for the

year, the bank said. It attribut-

ed the 1986 performance largely

. tO growth in th« iriamifm-fnring

sector and brisk exports. The
economy grew 13.4 percent in

1976.

Manufacturing expanded by
. 17.4 percent and exports rose

263 percent last year, the bank
said. Heavy industry grew 235
percent, led by products includ-

ing videotape recorders, ovens

and automobiles, while light in-

dustry, inrfnfHng textile and

rubber products, expanded by

9.7 percent.

Monday^

CHIPS: Japan Acts to Placate 17.S.

British interest rates. tifIKPT J\£DGUlS
In earlier European trading, the JL — “

ta'RWSSW LONDon - A. SAN MIGUEL: Battlefor Giantha Case Study in Post-Marcos 0^*3
^jssssiS rsA ssSSSr

In Znncb, the dollw at fw ^ ^Ilar was not set last erament, the body that sequestoed Sorumo of^ i^^^ {obuy ^ ^ shareholders' meet- with the government^nd ram;
!-5245 Swss franco down from

at Uie meeting of the six San Miguel shares linked to Mr.
^ suspected belonged ing, control' apparently wUl pass to tually I^c^susbv

1.5347 wi Friday. (UP/, Reuters) jj^qt indoslrial nations in Pans. Cojuangco-
to Mr Coiuanaco and that he used the govermnem directors. was formed

fairiv
Mr, Baker, in a television inter- Mr. Soriano, 35 who earned a

to pay for a sTsan Miguel is moving bur- mid-Apnl on how » Ml
view Monday that “we don t master s degree m business admin- corporate

_ L j onrviVvr nurchase of the slake associated with Mr.
I I H J • " .1 Cnhn.,1 A?

many s economy, mey saiu m ^ j —
Last month's Paris accord among six leading cut its own rates by half a percentage point, to

industrial nations has so far successfully stabi- avoid weakening the dollar,

lized currencies with the threat of central bank West German economists see room for fur-

intervention, economists said. ther cuts in leading Goman rates if the dollar

Economists speculated that the Group of resumes its dedine. .

Seven countries might try to bolster the pact by The Bundesbank’s average yield of ptd>lK

uncoupling U.sTand Goman interest rates paper is already neanng last years \ow. Last

further when they meet for the interim commit- week, yiektsfeU to around 5-50 percent, not far

lec of the International Monetary Fund in from the 1986 low of 535 percent.

ApriL The Group of Seven is the six that met in Economists said the trend may cause dam»

Paris— United Stales, Japan, West Germany, tic investors to shift some funds from short to

F?Sce, Britain and CanX^- plus Italy. tonger-tenn paper- *^!c

The recent round of monetary accommoda- flatten the yield curve between short- and long-

tion by the Bundesbank and the Bank of Japan term rates.
. ,

..

and the firming of the federal funds rate are It might also facilitate a further cut in leading

significant. They mark an uncoupling of move- rates, as the shift out of savings accounts in

ments in US. and foreign interest rates. Sale*- securities would

mon Bros Inc. said in accent study. bank’s central bank money stock aggregate.

The study said narrowing of international But conflicting with this are p

interest rate spreads was a major factor in the augment West German rax
£meet

dollar’s fafl. These spreads will have to be the Paris currency_pact^^ww^Genna.-
widened if the dollar is to be stabilized. US. demandsfwfasrergre^hmWretGOT^

The president of the Bundesbank, Kari Otto ny. This move may force intaestrat^ uy

PGhl, encouraged the United States not to cut necessitating higher government
Dorrowing. .

interest rates in January when the Bundesbank
Kdraer. chief economist of the West

cut its own rates by half a percentage point, to - man economic forecasting institute IFO,

avoid weakening the dollar.
said in a newspaper interview that be “P6™

West German economists see room for fur- “ 111

be 11 bfflioo

ther cuts in leading German rates if the dollar m .trks . jj2 billion) below estimates by the

resumes its dedine. ow German aovemment in November.

The Bundesbank’s average yield of public West German governs

paper is already nearing last year's low. Last Any lax shortfall in itself is unlikely to push

week, yields fell to around 550 percent, not far yields up. But coupled with other factors sum

from the 1986 low of 535 percent. as waning foreign speculative buying of majt

Economists said the trend may cause domes- bonds on the dollar's decline, long-term yrews

tic investors to shift some funds from short to mny k, have to rise, economists said,

longer-term paper. Such a move would tend to ... borrowing in 1988 may also rise be-

flatten the yield curve between short- and long-
second ^ase of Bonn’s

l

°It
I

id^t also facilitate a further cut in leading l^uSbK*
rates, as the shift out of savings accounts into m Dy DUUV“

(Contimed from Page !)

of Commerce Malcolm Bakirige,

Secretary of the TVeasmyJames A.
Baker 3d and Trade Representative

Clayton K. YeuUer.

These moves came as frictions

over semiconductor trade wors-

ened on both sides of die Pacific.

Last Thursday night, the U5.
. Senate unanimously passed a rcso-

about a situation where the United the currency.

view Monday, said that “we don't master's degree mDiwness aomm- rUTu™^ by him and others,

have a tareet for the dollar” and istrauon at the Wharton School of S10** p y

declined to name a desired level for the Umveraty of Pennsylvania, do- —
the currmcv. dined to be interviewed. But Mr. C-n Mionipl sav.S that

the government directors.

So San Miguel is moving bur-

W1LU VHW
. , . ,

...ally agreeable to both sides --

was formed to reach a consensus by

mid-April on how to dispose fauiy
30 oan Miguel U lUUViUfi UUI- wnrn|<- * . , . »

riedly to arrange another purchase of the slake associated with Mr.

States acts and Japan reacts."

Mr.Yamamoto would not speci-

fy what action Japan might take.

But, be said, U3. protectionist

sentiment was becoming “extreme-

ly strong” and “extremely disturb-

that the trade ministry had asked deficits and import tamers un-

chip makers to trim production posed by otba
.

since mid-FebruMy, when mio- __*£*»*

,

del Rosario denied that Mr. Sor-

iano had done anything wrong.

The government has sequestered

several blocks of San Miguel stock,

totaling about 51 percent of the

shares outstanding, on the ground

that they were bought with money
since n^-^OTuary.whm uemm-

oursdves as engaged here in a wrongfully obtained. The govem-
“***

real struggle to preserve the world’s ment-hdd stock has a oirrent mar-
11 lOpcrcenL

svstem, because if the ket value of about S615 million.

San Miguel says that Mr. Soriano tried to

resolve decisively the confusion about

ownership of the company. His critics,

including some government officials, say

Mr. Soriano tried to use corporate assets

to seize control of the company for himself.

Cojuangco.
For all the allegaoons of impro-

priety. Mr. Soriano appears to be

very popular. “There's a feeling,

rightly or wrongly, that the Sor-

ianos have first dahn to the compa-

ny," said Rolando S. Atienza, pres-

ident of Anscor Hagedorn

Securities. “The Soriano name car-

ries a lot of good will and credibil-

ity.”

For the past year, about half of

San Miguel’s top management’s

rime has been taken up by disagree-

ments over share ownership, Mr.

should be imposed on Japanese

sssz -j M

R

_o .. . _
55«fi

i
js!3fflas sssffs

ifci zEzs%tm&mW^Si
-Of if cmain actionsm BS^Kf " Sft K!. aopScH memher. of

2!AS5f!SWJSS S^-onen.^nb.rd.osenb, deni, found fhonseives isadin*.

Mr. Yamamotoof the trade mis- ^ (

istry’s mformation industries bu-
j

reau said that if .sanctions were im- ^
posed regardless of Japan's efforts

qLK

to uphold the semiconducior agree- ^
meat, Japan would act.

*Gt course, if certain actions are sub

taken in theUnited States, wemust cap

react,” he. said. “But we are dong not

our utmost so tbat’.we don't bring ed.

(UUUUllWWli P—
itiTin family — and the company

itself. The shares bought by San

Miguel would be resold to employ-

ees. In addition, a $30 million to

S40 million stake may be sold to the

Philippine social security system.

This arrangement, loo, has been

pany’s strategic planning.

Gradually, however, the prob-

lems are sorting themselves out.

and at other companies as well.

Sequestered shares are being sold,

with the proceeds going into escrow

until it can be determined whether

they were bought with stolen

rnnnviiff utuuvii w — rr _ " .

ports. But be did not elaborate. shares and block the transaction.

when ii

,*r
n
^i

ip-d— ssEK’trsisra
SBJgSS?

Bim^KHkelyfonte topSd-onem=nbcr chosen bj denly found themselves todmg.

Lviu «uv Lr O ”t -—— —
panics that, a year ago, they sud-

denly found themselves leading.
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15VS ihV. 15W + M
15K 15 IS -—14
3S% 3BW 38*
161* M 16 — Vi

Prices

210k 15Vx OntlcC
25V. 14 OpticR
44 13 Oracte 46S

13% M» Ort.lt _ ,
3M

82 37Va OstlB A S i W
33 20V. OrtkT B JO 1 J 3H
Mi 3m OttrTP in u a
23kh 131A OwnnMn J2 15 67

20Vh IM IM
is im i»- vk

av> 4i v. 4i«— v»

iov. im ins— »
83 B1 B3 +1
31 sm— Vi

47V. <m im
ara aiv. aov. + w

im Hu 1

as im
I8W 10V.

7m 2mm m
130 1111ft

216k 8
im m
33H 211k
46% 22U
9 5H

«Mft 16Va
WV. Wk
281ft 11V<
311ft 201ft

im m
am sift

25M IBm is
38 Ui 14

25V. 14»k
16Vk 8Vft

15Vh aw
30W 5W
3* M
42W 20V.
28 13
25V. 15
11 4U
38 V. mk

TCF
TS Ind
TSO
Tandem
TafflStara _
Tecum X2Du
Telcnwd
Telco
TkmA s
TlCmwt
TelPluS „

i
Tetcrti M

i
Tetabs

i
Telmns 511

r Tennant M
i Ttirmd*
3Com
TaoMkt
TrokAu
TmMus
Tmwck

I TrlStar
I TriodSv
i Trimed I

TrusJo J6
Tsrtcp 1JB
TutnMm
20Cnln s J2

i TvcoTv
b Tyson * 56

775
30
555
8970
38872

25 12
505
73

3682
83

1687

4
497
157

11 J!
1071
1674
36
37
26

21 B
BBS
222
337

IS 25x
17 ^
\A 123

341
3 775

Not

mi Lorn 4PJB.art»

171ft 17 17 — *
26 25W 254k— W
14W UW 14W + Jt

75V, 72 77k-INm m 4W + v
1Z7 1Z7 127

, m
161ft 15V. IS*—

JJ
4W 4Vft ilft— M
331k 31W 31W—1V1
45M 44 64 —1ft
6 5V. 6

am 3bw 39 + yt

16 1516 151k 4 ft

231ft 23 ZT6 — K
31V. 30W 3&W
im im 17

22 Z1W 21W—

V

2314 2316 2W
15 UW MW— V
27W 27 27W 4 %
1BU. im 17ft- »
12W lift 'I*-

J;u im i3w— y
is im im— y
3816 3736 3m 4 V
34W 34U> 34W
19 18W 19 —V
22W 22W 22W— *
1816 n. 1QW
33V. 32ft. 33W 4 4
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HESSE

r n
fHSSjTTiM i i

hgaam m

Iu i

,

T-*I.T* rTTTTTjiT •

sedehs

PDOaBCBMi
DEED EHEQE DODD
BOESDBDQEIBE EHEB
Ieeddqeebee uhbbI

QBE BELIE
IBOQESB EEDUEDQI
DEQBE HL^EE
QUBB aon QlIQQ
EOOBB QBE BBLBE
IDEEBBEEB EBEB.IB)

QGOB EDO
IQEBD EaaaEBBED.ilEBB EDBEEBBDEC'
DEBE EBDEB EBEB!EBB ERODE GOBBI

nww?!

opihy failed me nor.- Land is not
somtfhmg that amply is itsdi Land partakes

of what we breaihemto it, -is,touched by oar

moods and memories.-'Andthisend of a cycle,
‘ in my Hfe^ andm tbeltfe ofth&manor, mixed’

up with the feeling of age winchmy ffiatss-was

forcing an me, caused megrirf.”- -

ChristopherLehmam-Haupt is on thestaffed

/i va\ u igrTTTI
V»flrA TheNew York rones.

DENNIS THE MENACE
5fTT#3

By Robert Byme make the queen's wing just as
inhospitable to the black- king
.ii

Dcznananal Tournament in Of <wny. Sax's center: was
Adelaide,.was won by Oynla thereby strengthened and- he
Sax. The 35-year-old Hangar- also gained a half-open' ON
ian grandnastersoored 10-1 to file.

'
“THAT SOUNDS LIKB THE )\

’rm^i

MYMoMBTOOBu^Tomus.sowE'ajusr
CALL A TAXI."

THAT SCRAMBLED WORD GAME
• by Henri Arnold and Bob Lee

WHAT PO VOO HAVE TO PO TO
GET ANV SERVICE AROONP HERE?

Unscramble these four Jumbles,
one letter to each square, to form
tour ordinary words.

ACTEX

MAFLE

COAMIS

WHARRO

n E3»

Now arrange the circled letters 10
form the surprise answer, as sug-
gested by the above cartoon.

\\brid Stock Markets
Via Agence France-Presse March 23

Closingprices in local aurendes unless otherwise indicated.

Answer.

'

Yesterday’s

{Answers tomorrow)

Jumbles IMPEL ABATE SECOND OFFSET
Answer Jokes are always improved when they're

the — TOLD BY TfS BOSS

WEATHER

8 46 Cl
7 «S r
0 32 Cl

1 30 fr
3 26 PM
'3 26 0
5 41 »r
2 2B a
6 43 r
1 30 a
3 26 fr
4 39 Ir
1 30 M
1 30 a
2 36 fr
1 34 ir
2 28 d
1 30 Cl

HIGH LOW
C F C
34 *3 24 75
6 43 2 36 a

26 7* 25 77
32 06 27 81 fr
29 84 20
17 63 S
9 48 B 46

38 H2 25 77
25 77 22 72
13 55 11 53 r

18 64 S 41
20 69 16
18 64 O 48 Ir— —
31 88 25 77a 21 70
16 61 B 46 cl

i n t'l.

rsi 21 70
32 90 23 73
20 82 22 72

86 11

28 82 25 77 fr

Ff
6D 1

68 8
10 50 2 36

64 3 38
-A 25

66 u
29 84 ID
23 74 1*
20 68 9
25 77 79
10 50 4 39
10 so 2
28 77 15 59

13 3* 4 39
15 5* 7 45
13 55 5 41
13 55 1 34 Ir

IS 64 4 39 tr

HIviM Steel SW MO
Kloof 3200 3250
Nttfimnk AM AW
RUIPtot 447S 4500

SA Brew* 1775 1773

St Helena 5000 51K
Sasot 1658 »SCTJ

WeUcom -3200 3325

Composite Slock index : MiN
Previous : 205490

Bk East Aala
Cathay Pacific
Cheuna Kane
OUnaLMtt
Green isfena
Harm Sang Bank
I kuKlerson
Chino Gel
HK Electric
HK Realty A
HK Hotels
HK Land _HK Sharia Bank
HKTetaPhoiM
HK Yaurnanei
HK Wharf
HuMi Whampoa
Hyson
Jardine
jordlnoSac
Kowloon *Wor
Miramar Hotel
New world
SHK Proas

Mre PacificA

1990 20
6.10 6

4475 4405
2100 2100
1X40 1040

S3 51 SO
9.15 MO
iua iaso

14 13JD
1520 1530

Si 57
US •
9X1 980

WA 20
399 39!
BOW 88
369 356
155 152
514 514
932 930
529 521
355 554
772 762
453 440
2M 2*4
449 434
654 655
234 240
864 136

23»va am*
331 329

471H 471 Vb
357 334
250 252
325 321
317 313
853 B46
601 503
420 419
332 330
11781147764
3PV lttii

l-WT

Wing CM Co
Wlnsor
World InTI

4.90 4-775
9.10 985
55 S3

1-07 186
24.90 2430
1X00 12.90
1230 1X50
590 555
10L80 1090
25-20 2490

9*11

2X70 2350
115 no
245 2475
995 935
3JU 1775

Hoag Sang ligM :

previous : 27SOSS

NA —
943 936
222 220Vb
32S 332

IStta 15 31/64
488 481
935 925
329 329
19Sh 10*8
164V8 163*8
546 530

13/6413 13/64
590 574

193W 3*8 Vb

306 306
485 488
265 267
587 990
225 224*8
244 236
635 630
590 5*9 | Moot Hermassy
630 629 | Moulinex
7*4 7M
251 251 Hr I Paribas
930 915 I Pernod Rlc
240 246

Road Internal.

Routers

125*3 121
713 710
<15 415
698 70S
55 56

mt 7m
723 722
654 654
502 4*9
136 135*8

19/32 12*.
246 24718
777 721

310 307

NCK issuianre
NtkkaSec
Nippon Kogaku
Nippon Ofl
Nippon Steel
Nippon Yuson
Nl

Yamatch) Sac

previous : 2W57S7
New Index : IHM3
previous : 1M679

5*!

“* Pmtae*
USA ’* 3*00990

talas Stack

'

.^CBPok

'‘-he

?******

1*:



INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 24, 1987

SPORTS

Indiana RallyFrom FarBack toMakeFinalFour theHard Way
Defensive Pressure Helps Edge Mistake-Prone LSU, 77-76

.•
* >Vjjgf P«cr Alfano

rjUttorittirii Times Smfcc
^Al^E-r-losiagwould have

brea.i m^ppoiiUiiient, bat the

; .
®““B routed would

- naveJtfWK «®g !after the colkge
• ^btrif^halfaeasoB had ended. Coa-

:^dOtt^BAanian knew what crit-

; Jcs have*®* abouthis Ncvada-Las
-V^^tesrcc thatit plays in a weak

Vamferirtce, is ond&cqjlined and
.j»OBlc[ “jutiuiafejy end its season

j£bnte*ft4>crc short.of the magic Hno-
'dranknown asihe Final Four.
'
- ^Ts tbe: way it has been for

M years at I7NLV—
Tadcanian building an impressive
record i«rt never winning a n&lion-

••

jj djMdiRidUjBiid reaching the
^-semifinals of the National Colie-

.
.
giaie; Athletic Association tourna-

^jjicnt ^ily in 1977. Even now, as

. fltti Runnin’ Rebels prepare for

_dwr second trip; someone is prob-
“Wait untfl Bobby

-'Kmgfet’S. leaxn gets finished with
. _ •4hem.*

vXhey will play InHiann Sai-
•

> mxiayii New Orleans.

'fcJNJ^P scored its most hnpres-
rsjye: anti dramatic victory of the
-Sea^bn.ia Ihe West Regional final

^e^Sohiday, capping a furious sec-
oodiaH comeback with an 84-81

^
: *haoty ,mer Iowa. The Rebels
trailed by 16 points after the first

halfand by as many as 18 before
-•.flfcyjbegan their nidi to victory.

yWe weren't getting beat, we
~

; were"getting hnmfliaied,” Taritan-

; tan atrid. “At halftime, we faced the

laet that the season would pretty
much Be over in 20 minutes."
Thiianian blamed himrif for.

thei first-half performance, saying
dial he implemented a switching

- defense to help compensate for Io-

wa's height ’advantage. His aim was
to keep his small team frtan facing
tOO many Tfflamntrhifrs tn^df

. He confused the Rebels instead,
•• be said; lows scored baskets as if it

,’^5
eere practicing; And on offense,

#ONLV was mi«mg the three-point

shots Jhat had become its trade-

mark this season, hitting just 4 erf

• 17. The outlook was bleak.

“I just nevef fed that we can’t

come bade,though," said Gary Gra-
ham; whose two fine throws with 10
seconds Jett sealed the victory. “At
halftime,^we were-rao loose — I

didn’t care It we were 20 down."

Therevraeno secret strategies to
mne3 hi themnrrryUMtf.TWhnwn
simply tojdhis players frretnm to

thar man-to-inaivnfessute defense'

and keep • taking tfe^ shots that had
helped them win 3uof37 games—,
one victory short of the NCAA re-

cort! set by EHtirelstyrec. •: 5^Hu .message was especaaBy i3r_

3-PointTouch
ictoryOver Iowa

tended for Gerald Paddio, a lanky
toward whose speciality is ihe
three-point shot Paddio had been
slumping the last month of the sca-
son and missed all five three-point-
ers m Sunday’s firet half. “1 knew
that it was either I was going to
start making that shot or we were
going 10 lose the game,

71
he said.

Paddio found the range early in
the second half, hitting a ^p*--

pointer to cut Iowa’s lead to 64-52.
From then on, the margin melted
like butter. UNLV scored 10 con-
secutive points, then 14 more after
Brad Lohans interrupted the come-
back with a lay-up. Paddio had 9of
the points in the second streak, all

on three-point baskets (UNLV
made 11 of 30 overall).

With a little more than eight
minutes to play, the Rebels had
charged to a 71-66 lead.

“We knew at halftime thath was
farfrom over,” saidTon Davis, the
Iowa coach. “When you have two
running teams playing, you’ll see
bigger shifts in momentum. They
just did everything better tfr*n we
did in that half.”

The smaller Rebels even outre-
bounded Iowa after halftime, and
finished the game even (33-33) in
that department. The Hawkeyes
had not been outrebounded in any
game this season. But led by Ar-
man Gfllinm, the 6-fooi-9 (?

~Q5-

meter) power forward who is their

only true inside player, the Rebels
were preventing Iowa from getting
second and third shots. Gilliam
paced bptb reams with 27 points
and 10 reboi

'

Iowa was nrf stranger to come-
backs this season. The Hawkeyes,
who finishwr 30-6, were behind by
as many aafeght points when their

guards, $3. Armstrong and Kevin
Gamble, brought them to within

one-—r 82-81 — with 32 seconds
left.

•

Iowa’s style miriais that of the

Rebels, and hs zone, press farced a
turnover when UNLV could not
get the baJJ across sodeont in the

allotted 10 seconds; With 22 sec-

onds to play,-the Hawkeyes set up
for the warning shot, but Gamble’s

lob pass, under the basket to Lo-
haus, hit the backboard and car-

omed out of bounds

;

The Rebels’ Graham-was fouled

and hit both fine throws, and the

game ended as Gamble’s despera-

tion three-painter did not come
dose

“Ft was a wwVwefc the way we
came hadC Tarkanian said. “I

thought we were living on bor-

rowed time: You just don’t come
(jock against a team fikethaL”..

WwSat/WrtroUn

Forward Qdridge Hudson, afterUNLV’s net victory over Iowa,

ruiiyiifnf fj Our Staff Front Dispatches

CINCINNATI—In a game that lived up to

its billing a$ a test of musde and win, Indiana

relied on resilience and capitalized on mistakes

to defeat Louisiana State, 77-76, here Sunday to

earn a semifinal berth in the NCAA basketball

tournament
Indiana is the first Big Ten team to gain the

Final Foot since the it won the 1981 national

championship.
The Hoosiers trailed by 12 punts in the

second half, but used half-court traps and a

string of outstanding individual defensive ef-

forts to snatch away what seemed to be a Fairy-

tale victory from underdog LSU.
Ride Calloway, Indiana's 6-foot-6 (1.98-me-

ter) forward, banked in Daryl Thomas’s air bait

with seven seconds left to give Indiana a one-

point lead. After the teams traded time-outs—
LSU first, then Indiana— a turnaroundjump
shot by LSlTs Nikita Wilson missed at the

buzzer.

“Somebody said that Indiana’s expected to

win,” said Bobby Knight, the winning coach. “I

wasn’t sure we could beat this team. I thought

this team was as good a collection of athletes

playing hard as I'd seen all season long, and
they work Hke bell on the defensive end."

Then Knight spoke of his own squad. “I have

a tremendous feeling for these kids," be said.

“When these kids were freshmen, they came
within two plays of gang to theNCAA finals."

Steve Alford, the alt-Americaguard. led Indi-

ana with 20 points— 18 in the first half. Dean
Garrett, the Hoosiers’ 6-10 center, scored 17

points and pulled in IS rebounds. Thomas

added 16points and Calloway,whowas injured

earlier in the half and had to be helped from the

court, scored 11. Keith Smart added 10 points.

“We had plenty of rime," said Calloway,who
bad reinjured his heavily taped right lmee with

14:31 left in the game. “Daryl’s man challenged

him and I saw the ball come my way. Usually
you grab the ball, come down and then go back
up. but I thought if I can just get it back up
again. . . . They had bigger guys inside, and I

thought 1 might cot get off another good shot. I

had good control — 1 just put it on the glass,

and let the glass put it in for me.”
LSU called a time-out, then Indiana coun-

tered when the teams came on the court and
Knigbt had a look at the LSU formation. In-

stead of playing man-toman, as LSU expected,
the Hoosiers played a three-quarter press. Fess

Irvin weaved through it, fired a pass into Wil-

son, the Tigers’ 6-8 center who bad already

scored 20 points- With a second left, Wilson
turned and fired, but the ball hit the rim and
bounced off.

With Bernard Woodside shadowing Alford
in a box-and-one, LSU broke from a 47-46

halftime deficit with seven straight points and
led by 75-66 with 4 minutes 38 seconds left on a

basket by Irvin, the freshman guard. But that's

when the Tigers’ slide began.

After Anthony Lewis missed a three-pointer,

Garrett dunked to make it 75-68. Joe Hillman,

who had been put in for Smart, stole a pass

from Irvin and drove for the basket; he scored

and drew Woodside’s fifth fooL

Not only would the foul hurt LSU defensive-

ly, but later, when the Tigers tried to run a

spread offense, they would sorely miss Wood- *

side, the control player in the spread. -
j

HUhnan’s converaon of the foul shot cut the .

lead 10 75-71 with 3:45 left-

Jose Vargas then lost the ball, and a pair of
[

foul shots by Thomas cut the lead to 75-73. “

Smart then made one of the plays of the game. •

when Ik blocked the ball away from Darryl Jo*,

on a three-on-two break “That was as good s -

defensive play under the circumstances as Vve
j

seen.” Knight said. “He gpl his hand on the

,

M, avoided the contact and we came up with

the balL" -
1

Thomas missed a jumper and Smart fouled .

Joe, who converted one of two with 50 seconds

left.

Smart wiiweri again but Thomas was fouled

by Irvin. He made both shots with 40 seconds

left and Indiana trailed, 76-75.

Irvin was fouled by Calloway with 26 see1

onds to go. LSU's third-best foul shooter, at

79.7 percent, Irvin missed on the first shot and

Thomas go! the rebound,

Indiana raced downcourt without calling a

.

time-out and set up the final winning sequence

with Thomas and Calloway.

“I'm not a believer in setting up plays,3
’

Knigbt said when asked why he hadn’t called

for time. “1 have enough confidence in them
‘

knowing what we want done and what our

strengths are."

Louisiana Slate (24-15) was the only team

from last year's field of eight to reach that stage •

this year. 80068/5 loss, said Coach Dale

Brown, was “a javelin through my stomach and .

back” (NIT, AP) -

>mx\

m

W Hofaw/Th. Aaroatod Prw.

ON TARGET — Ben Crenshaw shot a 5-under-par 67
Sunday to win the 13tfa tide of hisPGA career, a 3-stroke

victory over Crartis Strange In the USF&G Classic in New
Orleans. Crenshaw had six birdies: be one-putted 10 times
mid madetwo other par-saving second putts of 8 to 10 feet.

SCOREBOARD
Transition Hockey Basketball

>*«, -
.
•UMMU."

•aP ' Amarfcxm Uiim
•• J VCLEVELAND—Oav« K»vfc» Bocfcl«T.

cattlMr, Ms onodHtaori rataon;

KANSAS cmr—Sent aid iwaiy nd
: THWShaw. PWtSuiri; Won SnMar#«itfl«Marj
v.TarrvBM.caKMr;RoaAn Johnson mas Lull

3etes Santas. MMdar* ana Gory Tlwnnon
md CMb MorHne2,«rtftoKiors. to Its mlnar-

> ««w mop tor-raasalanmsnt.

i‘- MILWAUKEE—CulJoBo Baonrta&».cotcr»-

«ri Am&toefcpBUW.ontfKaHh Snytfv

* infl*Msr.S«ntJo«irflltoywr.ttrotb«ae«nonrAI

JmmbJObsModrM Oon Aomst.mtchen.

. end mu* Batos. MMdar,M Its mlnor-leaow*

;
cams tor ransstonniMn.

MINNESOTA—OolrlaMBIIAtoKMortwouh
ftohter, to Portland of t*m PoctfU Const

L«wua.MuMdWasPtororutforoMIVwiipn

Rnnwro, pHcftars. to porttoml OMtoond PhH

WRn niHMdart Julius McmoooL Wto»-
. or. end Bso BtandiL Al-Sootoo, ond Danny

! ClayrPlMwn. to Parttoad. OMtooea unry
' BtodamlLaulftaWsr. to Orlando altoa South-

Lon Watts and Shaw (VPttthsrs. to ha
mlnomais cotna tor tsoMtonwH.TTndsJ
Fnatctoea MatotwlT. InlMdar. to San Fron-

dsco tora otaw toMnomad lator, or cash.

.
prrrSSCIRGH—OMtonad SSan Panator.

Pitcher, and Reuben ReOtouee, caMiet, to

VOnaauverof the Padtlc Coast Leaaue. Sent

Lea TuaaelL Mark Raas and Ortoado Una.
attchare; Houston JlmennT Ntortstwv and
Butch DavlA.autflaMar, to its minor toaouo

comp tor rvatomas.
ST. LOUiS-OattonadSamAmato and Jeff

Fasssra, Pitchers; Mika FUzperato, tins!

baseman, ml Dennts Carter end John Mur-
phy, outfielders, to Arkansao of the Texas

NHL Standings
WALES COMF1UNCI

W L T PIS OF OA
X-PiykxtotoUa M 23 7 95 2M 2J2

NY Idanders 33 M 10 74 3S4 353

Washington 32 32
.
V 73 SB 243

NY Renners 32 34 71 to W
Pittsburgh as as n a 2» asa
Now Jersov 76 40 4 58 2S7 330

NCAATournament
MIDWEST REGIONAL

OMBiptoMNn, Man* 22, et Oodenott
Indiana 77. Louisiana State 74

WEST REGIONAL
west n, at SaotPe

HQ'mda I m Vegas M. town It

x-Bastan

NEW YORK—Optioned BHt Fulton and Al

Leltor.ptiiAarwOiestos peitrouu, InHthter;

Mitch LWkm, etoehor, ond Joy Buhner and

Roberto KeHynutmfctors.toONumbusn*the
intwnettonal Lraptik Sent Ertc Schmidt.

ottchar; BohGoran and FradOanacteE.cnMy
ers. and Ctirtt Alvaraa and JefTAHaranfca,7n-

Hetdera. to Its nUnar league«wV reav

fhmmeat wanted fioy »Wto mktar totsnw

atttnu instructor,
'- -

QAKLANO. OMBtoWMd Tim. Blrtsos.

Bruce*. Tnaaoc, Darrel -AkortoldG Tim
Betdwr.ToiMaanu^na 8tonKytos.Mtcixtr

;

>. Jan oat Dtnw wRdor.aatfieMerv ond
Ooraott catcher, la M ntarJowe

Yj awna. OwtrtsWsd Tom D^orand BfH Moan-
.^nKoffl. pythenw ta Tooomo at Poekflc

* ~
* Loaflusu UncandUIcndtiy.i rotoasad
TUtmaib* ouutelder, and Carlos Dtac.

r. . •.
>• *

< -

'SEATTLS—<Xrfria«tea Ricn Mansstoane
pad Terrv TteSor.cltchors,and Down rtonael

JqtakCto^hMMbauHtoldara,to Caiaan>
c4 (hePactfto GoasJ ijeasao. Announced mat
nicy wW foatoSm Mtto Brown, MUce Camp-
bell and.Damn BurrouBta^nncners, ml
Fhaak MuUfns and Marfa Dftm Intlatoers, to

*SHbg¥j B*c* WOson. enschw. to Chattanao-
oa al toe MiNlBnUjsapitoend Patrick Len-
witoinBoMoY.to Ballbigham offtio Northwest
i •

• ' TEXAS—Gent Dwayne Henry. Frank Pas-

toreanfintNZMaiaMnondDow Ownn,
toAoldor, to Us mlnar-toCEU* eam» tor raos-

swunont'
•'

TORONTO—Optioned SU'CbRipusono ond
OUs Graotvauffigldors. to Syracuse of the

IntomattoMl. League. Optioned SaMtnpo
Gama, second baseman, to Kaaxvnie of the

I

Soutoom Unto. Sant Stove Davis, Todd

l SrotlfemytiL, Tory Hudson,. Tam Pilar, and

fe.Eon Sanders,pMchorSJ TomQutrtk>n,lnfleto

and Ores David, catcher, to Hs mtoor-

^hjpanon camp tor rea»tonm«tL

Ndtetf iMNt
»HTA—Sent Matt Went, Juan eichol-

t Kevin Oofiman. Rick SMwrt Psto

OkHtno, John KHtwr and am
—XpBchori; A! Pardo catcher; Andrew

. ItotiiM and fton.Gonft kAMK. and Grog
Tubbs aid Dennis Haocfc outfleldenfc to Its

“ T^BontoaBoe comp tor raasslgnmenL

CmctWIATi-Trwtod Derek Botothn.
‘

'"Bawr.tolConsBcaty for Eddie Tanner, to-.

.Mdsoand Pom Corey, outfielder. Assigned

, ftencrandCanry to Denver ot the Amertenn

Atooclalloa Dnttonod Pat PdClIto. ROB Dlh-

- We. Jeff Montgomery and Mike Konderla

tttttstrs; Cbncsaea.innetoer.omlftSarkev-
OKfter, to HOtlwtito o» toe Amertam Ae-

toCioHnn Outrtetrfed Hugh Kemp, rt letter,

“4 Joe. OHver. calchor. ta Nadtvnie Op-

SwietfMikeSmith, pitcher, atxl Chrt* JonOSr

«rtOoWOf,»ywmon» of toe Eastom Uwsuo.

Stetad Terry Prancsna, tint baseman, to a

oW’rtar oontroO.
MOtfTREALr-SoklDaiinSilordeOB.caich-

- to- to Pmsburgh.
HEW YO«K-S«n JoM MMchelL Dave

:
toett.RsBMBDoDis,TomMcCahhy,Jose

.
tomana Brian Olveak olldiars; Greg OHan.

urtiE,' Kem-Maier and Luts SmttJtey »;
* ttoktSi.mfMattvs Lawton outtfcWer, to

wtoortooBM asmn for wasstonmont

PHILADELPHIA—ArowwKed that Steve

Canton, pifeber, tuould not be attored a an-

*ntx Sera KU# VutntoWto, Je«iKwew
Dmrsn Uy. satolwra: «n Jactooro K»
Bowed and Drag Jems, tohetders.- Jw>

Grander. nuMtotder, and. Marvin Bhh«a
.
Bob&swto^.TWn.Newe". Trato KmSmum.

SAN FRANCISCO—OptfonoU
Mslondtu . biBetdor. andTsrry MutoaliamL
pitcher, ia Phoenix at- Ihe PocHIc Coast

Loooue. UnamdtnonolTy hrieased Ray' Fon-
tonot. pitcher. Sent Jon Pertmoa and Colin

Word.pitchers; Ansel Escobar, Mtelder.and

Alan CockraM and Jande Retd. owtflaMeneto

Hs minor-league camp'tor reassignment. •

BASKETBALL

X-Hartfard to 27 7 17 245 345

35 29 W 10 249 229

35 32 7 77 278 254

27 34 10 44 224 2S
Buffalo 37 39 7 4t 2S2 277

CAMPBELL CONFERENCE

Detroit .

Chicago
SL LOWS
Mbmesota
Toronto

PORTLAND—Promoted Larry WiWxrs,

presMant.tochalnixmaftb»&oordsfciln)C-

tots. Promoted Hwty Gdckman from exeeu-

tfve trice president and aoneral manager to

president.

FOOTBALL
National Football League

CLEVELAND—Agreed to Term* vdth

Marty SchottenheTmer. coach, an a three-

year contrncL

HOCKEY
NaMoaM Hockey League

BUFFALO—Called up Bab Logon, left

wing, from Rochester of the Americon Hock-

ey League. Sent Paul Brydoo*. center, and

Dan Lever, forward, to Rochester.

HARTFORD—Signed Jean MorcMocKen-

tta, center, and assigned him to Binghamton

or the American Hockey League-

NEW JERSEY—Sent Oauo Brmm, right

wring, « Maine of me American Hockey

|OgUfl.

N.Y. RANGERS—Recoiled Paul Fenton,

tanvard. from New Haven ot the American

I inrfffTV LWffff
PITTSBURGH—ReenHod Carl Mokosak.

right wring, from Baltimore at the American

Ilocimy utnifii
WINNIPEG—Recalled Peter Pawls, right

wtrw. from SherhrookeattheAmerican Hock-

ey Learn*.
COLLEGE

. COLLEGE OF IDAHO—Annowa the

resignation of Ernie Metsmer. ski cooctv ef-

toettvs June 38l

SUNDAY'S RESULTS

Baeton 8. Toronto (Ml 5

CtndnnaH 7. N.Y. Meta 3

St LBUte A Ottawa White Sox 2

Houston 14 PehWt 3

Kamos atv 4 PltWUWW* *“» 1

Los Anoetes 4 Atlanta 5

Minnesota II. Montroot «

N.Y. Yankees U, BaNtmow 5

Pittsburgh (as) 7t* Phltodstotika B

Toronto <»> 14 femi

l

Chicago Cito* 4 Sme^J
San Diego 4 Cleveland 3

San Fristctoco 5, MUwoukee *

ColHarnla 4 Oakland & W innlniB

|

European Soccer

SPANISH FIRST DIVISION

LOS PoithOB 0. SabodeU 0

ESPdrtet Z AthteUc BHPQo t

Mol Madrid 2, valiacWld i

Murcia 2, Sevilla I

Gilan X Cacflr 1

Zaragoza 4 Malorco 9

Betts Z SOMWtder 0

RsatsodedQdlrBwratonai
Osasuna a AHettat Madrid 2

m-»^ .*wua**:RealMtidrtd<7.-Bow«»-

JTSSai Attotlco Madrid Ml WWW

Jiao: lob FOlmusW; Oaww 25. Umhm-

dov, soMdetl 2*: Cadi* 23-

W L T Pis OF OA
33 32 10 74 248 258

28 34 12 to 2*4 2S4

27 31 14 48 244 247

29 35 9 47 271 281

28 39 6 42 241 294

Smvttie Division

x-Edmonton 45 22 5 95 338 2S4

x-Catoary 44 28 2 90 3D1 243

X-Wlnntpea 38 38 8 84 255 2*9

La* Angeles 28 37 t 44 291 309

Vancouver *5 41 58 253 294

CpdtodMd ptotreH berth)

SUNDAY'S RESULTS
Bastes 1 1 t—

4

wasMootoa 1 I %—

•

Haworth (21). Dusdieane 2 114), Adam*
(18);MJddtoton (ML McCarthy (24). Mliburv

til. Shots an goal: Boston (on Footers) 11-9-

TO—30; Washington <on Keans) 1^49—29.
1 I 1-3
• 3 3-4

Dhtoen (34), Anderson 2 (24). Fetraro (27).

Gavin ton, BObvcIt (8); RoMtalNe (41). Nt-

Chous (30). Corson (32). Shots an goal: Las
Angelas (on Weeks) M-tl—28; HorMhtd (on

Jonsea) 1V1U-32.
2 • S—

0

1 2 9—3
Olousson (4).Carivte (lei.Hawonhuk (to);

RlcMera).Tantl(3»).Shotson*ee4:Vancou-
v*r(onRe<Mlck)**5—ZUWMPcatanBny
deur) 14-34-9—49.

Chicago 1 1 1-0
H.Y- Rnepers 0 0 1—

S

OuOuqy (UU.HuOer tS). Patrick 2 (10). Pod-

dubnv (391; Larmer (27}.Ofczyk2 (15). Shots

«w: CMcaaa (on Froese)NM-»; New
York (an Batnorman. Saw*) 9-14-17—42.

Detroit • l *—

*

Buffalo I • »-a
FoUgno(Z7}.Anderson (2),AmM(tl);Pro-

bert (121. Burr (22). Shotseagoal: Detroit Ion

Oautterj 5-IJ-3—34; Bottom BwHuntoilM-
9—25. .

Pittsburgh » 1 W
Philadelphia 8 2 1—3

Brown (71, McCrhnmon HO). Kerr (531;

Konloo(7>. Shots on goal: Pittsburgh (enHex-

fai(| 9*9-77; PMkkManig (an Metoche) >8-

Hl—29.

TUB FINAL FOUR
(At Now Orleans)

Semifinal*. March 28
Syracuse. 3B4. vs Providence, 2M
Indiana 2S-L vs. Nevado-Lm Vegan 17-1

Championship, March 30

NBA Standings
EASTERN CONFERENCE

AttonNc DtvfslM
w l pa. ea

itSodon SO 16 -73S —
Pnnodetohla 38 29 -567 llto

WaeWnoton 35 31 530 14

New York 21 to 513 Wtt
New Jersey 20 to 2*4 30

Cearnrt ommu
x-Altan»o to 22 676
v-Detreil 44 73 667 1

x^MlIwaukee 42 28 600 5
CMcaaa M 34 600 13

Indiana 12 35 678 73*1

OevetenO 26 <3 377 30VJ

WESTERN CONFERENCE
Miawexl OMsiee

W L PcL G8
x-DalhB 44 33 657 —
Utah 37 30 552 7

Houston 36 32 57* ro
Denver 39 39 626 15>j

San Antonio 25 43 360 i*to

Sacnaneate 30 48 39* 34W

i-LA Lakea
Pacific DWtttea

54 14 394
x-Poriiand 43 26 618 13

Goiaen Stole 34 34 500 3D

Seattle 34 35 6*3 30*i

Phoenix 34 43 558 2**,

UL Clippers 11 SS .167 42

SUNDAY'S RESULTS
New Jersey 31 M 37 36—104

Golf
TOP Bnlshar* and anmlnps to the USFAO

OnatonMdicadM Svadoy at the7,00#yora

pornLtomnadCauphyCMcam* HiNew

46-

44-67-47—264

67-71-6447—271

47-

47-49-7*—273

67-71 -76-67—Z75

64-40-73-7*—275

49-70-4S-7T—275

71-7B46-47—Z76

71-48-48-49—274

49-72-65-70—276

67U4M9.71—274
67-71-66-72—774

60-60-64-73—274

66-49-70-7*—277

6864-71-71—277

716477^1—177
786867-72—277

73-69-49-67—278

47-78-79-49—HI
78-44-73-98—278

71-6469-78-274

489869-78-278
46-7070-72—278

7*676*73-278
71-70-71-67-279

6898-7368-279

Ban Crenttow. ssaooe

Curtis Strange. S4L0W
. Ronnte Black. S340M
Scan RatdoWt, S20J47

Dtat Mast, S3R667

KeHh Oearwatr. S20M7

Kan Brown, 9HM2
John Mahaftoy, SHOC
JOY DeUlag. SHAG
Brett Upper, SIAM
Jay Haas, SH042
Tom Watson. ST4042

Stove Elklitaton. J»jri

Mika SulUvan, 99J7S

Jim Thorpe. 19375

Pot McGowan, S9J75

Mark LybMSD
Nick Prick, SASO
Hal Sutton, S6J43

thrift WaWorf. S4J43

John Innvm, SL543

Brian Clear, MSO
Nick Faldo. S&X
Kenny Perry, R7B
Peter Jacobsen. S3J83

32 M 26 74—ru
Bird T7-J7 36 40, McHale 19-17 64 28; B.

WUlloms 9-15 18-11 28. Wbalrtdge 821 1-5 19.

Rebounds: New Jersey «3 IB. Williams HI;
Boston 47 (Parish 141. Assists: New Jersey 30
(King 6); Boston 38 (Bird 13).

Chlcaao 36 25 IS 27—113
Parttoad 27 29 33 36-415
vendewegae 11-17 4-6 28 Johnson 10-12 6*

24; Jordan 14-26 1848 to, Oakley 9-14 89 26.

nebovndr: Otlcogo 44 (Oakley 14); Porttond

44 (Jones, Kersey 8). Asstets: Chicago 23 (Jo.

Paxson B); Porttond 2t (Porter 11).

San Aittaato 38 16 17 30 13-116
LA. aiPPers 28 20 26 71 9—113

Moore 11-19 3-3 25. Gilmore 8-14 6-11 22;

WoOdcon9-162-220.Caae4-97-91SWrilte7-91-
3 15. Dailey 7-14T6 15. Raeaums: San Antonio

57 (GUmora 16); Los Angelos 56 (Capa IS).

Assists; San Antonio26 (Oowklns 6); La* An-

geles 36 rVolanSKW ID).

Sacramento 22 26 33 30—121

UL Lakers 37 25 48 27-129
Ea.Johnson 1*21 8-1032.worthy 8-158-10 24;

Them 1823 13-M 33. Klein* 7-15 88 21 Be-

boaads: Socran ietiUi 52 {Thorpe 12); Los An-

Brhsil (EaJohnson 13).Asstob: Sucramenh,

30mwus 10); LasAnaelesM (Eo.Johnson 19).

Tennis

MEN’S TOURNAMENT
(At Oritotdo. Florida)

Stogies Final

Christo won RonsDuru. South Africa, def.

Jlmmv Connors (1). UA. 44. 3-6. 4-1.

Sherwood Sttwart, US.0*1 Kim Werwtok.

South Africa def. van Hamburg and Phut

Aitnocane. UX 2A 7-4 (7-4), 44.

WOMEN'S TOURNAMENT
(At Donas)

Stooles Final

Chris EvsrilJoyd (11, UA.dof. PomShri-

wer (2). UJ. 6-1. 64.
DooMes Float

Merv Lou PlaMk and Ann* White, UA-dof.

EHoe Bursfn, and RobJn white. UA. 7-1 ea

Nettles, 42, Itching to Make a Comeback
By Shirley Povich
Washington Post Sorter

FORT LAUDERDALE, Flori-

da— He was named (he sixth cap-

lain ia New York Yankee history in

1982 and nobody was better serv-

ing their image as baseball's de-

stroyers, the game's loog-baO team.

His 32 borne runs led the American
League in 1976. When ReggieJack-

son was supposed to be the team’s

prune muscle man in 1978, this

fellow was equaling Jackson's

borne run production and driving

in more game-winning runs.

This was Graig Nettles, and
could be field? In back-to-back

years, they voted him gold gloves as
the American League's finest third

baseman. His diving grabs of

screaming shots down (he line were

his copyright It’s in the bodes that

he has made more assies «md start-

ed more double plays than any-

body else who ever played third

base. He surpassed Brooks Robin-

son as the league's third baseman
who hit the most home runs in his

career. And that was six years ago.

So what's new with Nettles? A
lot. Technically, he’s out of a job
-far the -first- time in-22 - baseball

seasons and is in the Atlanta Brave
training camp trying to prove that,

at 42, a man can still play this

demanding game.

He has swallowed some pride,

maybegobs of iL He's in camp here

on what they call a “look-see" ba-

sis, an on-approval deal with no
guarantees, not a pridefnl arrange-

ment for a man with his imposing
credentials—onewho not only has
played cm five pennant winners
and was the best third baseman of
his time, but also has hit 384 major
league home runs.

“ But I'm happy with the
chance they’re giving me. and Fm
accepting this role erf part-time

player, coming off the bench when
they need me,” he said. “I want to

make them glad they’re giving me
this shot. I think I can help this

baUdnb."
Of the Braves, he said, “Nobody

rise would give me a shot," after

the San Diego Padres declined to

renew his contract “My agent Jer-

ry Kapstexn, called aQ around and
all he got was a lot of maybes,
which told us they were uninterest-

ed. Finally. Bobby Cox"— Atlan-

ta’sgeneral manager—“called and

raid ‘Come on in.’

"

That was it the familiar baseball

story: an old buddy, nowin a com-
manding position with a balldub,
giving a friend a- new shot When'
Cox was with the Yankees as a
coach, be was Nettles’s dose paL
Baseball

’
sbuddy system is working

one more time.

“They know I can field,” Nettles

said. “Now 1 want to show [Manag-
er} Chuck Tanner I can still hit" He
has been stinging the hafl in camp,
and getting ovations fitxn the fans.

About ids wondrous skills at

spearing those incipient blue-dart-

er line drives at third, Netties of-

fered a comment: “Theodd thing is

that I never fell the ground under

me when I went flat out to make
those befly-dive plays. But when I

mi««l one, the ground seemed to

come up and hit me hard.”

His present job is to impress

Tanner that he’s a good bet tocome
off the bench when the Braves need
a pinch-hit against a right-hander,

or a late-inning replacement at

third base. His last season with the

Padres was a poor .218, the woret

hitting season of his career, but he
did hit 16 home runs, one more
than in 1985.

“rm interested in Nettles’s bat,"

said Ted Turner, the owner whose
Braves finished last in its division

in 1986. “We know he can’t run.”

Everybody knows, including Net-

tles himurff, that he doesn’t run

wdL He stole only one base in his

last rfour years with the Yankees,

but be wasn’t paid to run. He had

other virtues.

Although be is jobless, it doesn’t

mean he is down and out. He’smade

it plain to the Braves that “money i$

no factor and we don't have to talk

'

about that." Last season, the Padres

paid him between $800,000 and
$900,000 and he is not a supplicant

It’s die proof that he can still play

.

this game that he wants.

Jt has been a learning experience

for him, tins part-time status. “I've

been asking [Atlanta catcher] Ted
Simmons bow he adjusted to it.

what he had to do mentally, how be
geared himself up to getting ihe_
most out of himself. Tm serious

about this.” Of his 42 years, he
indicated “they don't ask your age

if you make the big play or hit one
out of the park.”

He remembered, be said, what
George Stembrenner, the Yankee
owner, said about him in one of his

peevish moods 10 years ago.

“George said I had the kind of a

body that would break down at the

age of 34. 1 didn't believe him then,

or now”

One of the things spurring on
Nellies is a recent comment by
Tanner “Third base on this club is

open." In that case. Nettles, despite

tns stated willingness to play part-

time, would be willing to accept full

responsibility for the position.

Which, at two score and two, would
be a most fascinating chapter in his

already sparkling resunrf.

wfleise
ton Fnta/Dia AuocioM Proa

Thirdbaseman Graig Nettles, makingoneof Ins copyright diving grabs tfanring his goU-gfere days with theNew York Yankees.

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SBtVKX

USA & WORLDWIDE
Head office in New YaA

330 W. 5firf» St, N.Y.C 10019 LEA

212-765-7896

212-765-7754

MAJOR asxr CAKS AND
CHECKS ACCSTO)

i Aw

LONDON
Fortman Escort Agency

AZCUtom Street,

London W1
Tel: 486 3724 or 486 1158
Al majfer ere&t cerdi ncaptod

INTERNATIONAL CLASSIFIED

{Continued from Back Page)

MAYFAIR CLUB
ESCORT SE9YKE Emm 5om
ROTTSSAM (pi 10-4254155
THE HAGUE (0} 7W0 79 96

CAPRICE-NY
ESCORT SERVICE N NEW YORK

TEL 212-737 3291.

LONDON

KENSMGT0N
ESCORT SERVICE

10 KENSINGTONflWHMI
TEL 9379136 0* 9379133

Afl toojnr era* eof* ntaptoi

LONDON
BELGRAVIA

Teh 736 5877.

.
ARIST0CA15

London &«* Service

128 Wiranore SL Lotion W.l.“

AB imoTCwS Cor* fceeptt
75437*41/ #42
12 noon nadnight

** ZURICH 558720 **
orion Guide Service

Orafi Car* Acraptod

NEW YORK-CMCAGO
hRrfacto Escort Serrio*

NT 212-9567900 Cbcogo 312-6429222

***** MADRID
Gfanotr Boon Service. Tel: 259 90 02.

OC5EA BCORT 5BV1CE.
51 ti-don

Tab 01 584 (BWH* («-« P"1

GBEVA ESCORT
SSMCS. T4 46 11 58

** GENEVA *
STOHANEEscort Soroka.44 3874

ZURICH > NATHALIE
ESCORT SatVKX. 01/41 55 81

ZURICH**
Coofina Escort Service. 01/2526174

******geneva best
ESCORT SBVKE. 022/21 09 40

* GENEVA * GINGER'S
ESCORT SERVICE. 022/34 41 86

** ZURICH **
Top Exert Stoweo-TeJ 01/41 7609

* AMSTRDAM *

ESCORT SERVICE. 6$ 11 30

VIENNA
heart Agency (222) 37 52 39

ROME aua EUROPE ESCORT S
Guide Service. Tgfe 06/589 2dM or

589 1 146 4 pm toMO pm)

FRANKFURT C
Gvahn's Escort

Tel> 069/43 57 61

KOBN - DVORF - BONN - BSB4
+ area LCA. Escort Agency- Cre*
Canth.M P2111 340PB6-

* ZMBQf * R0MANA E5GQRT ond

. service. Plus travel Tetopme:
/2510892.

TOBTO BBT HIUBJNQUAL&wt
1Agency. Tofcyo Oi <598.

TOKYO REST CUSS 5C0RT /

GUOE SBMCE- Tefe 351 22 78.

AIKttS • EXCUBIYE ESCORT
end Goxto Service. Teh 6527064

ESCORTS & GUIDES
VWNNA VP BCOKT SBCVKZ Tet
65 41 58.

CB4TRAL LONDON / Heodeow Es-

cort Service. Credt cords. 743 8352.

CHARttM GBEVA GUIDE service.

Tet 282397.

HtAMTORT AREA. PrimeGoledian
Escort & travel servicB. Tet 62 88 OS.

VBMA - IGNG SALOMONS Enirt
Service. 587 01 81

LONDON DOMNA TO Escort Ser-

ve®. Tet 589 3177

IONDON HEATHROW VTV1H4 Es-

cort Service. Tet 386 7671

VBMA YOUNG BCORT Service.U 83 33 71.

IOMMN MAB&CLA1SE Escort Ser-

vice. Td: 409 0540 fctayfair

IONDONBUMME ESCORT Service.

Tet 01-581 1679.

IONDON HKT1E ESCORT Service.

Td> 01 937 46 70.

TOKYO EXOUSIVE Escort Service.

Tet (03)7984350

ATHH« MTBMA11GNAL Executive

heart Service. Tet 7228241

IOIB0N MISS SCAND84AVIAN
Exdifliv* Em* Serviee. 289 5108.

LONDON PRIVATE AMBKAN ES-

COST SBMCLTE: 77 8688

lOMMN &n»M MAbigoti vr
Esccrt Service. 997 2423.

VBMA CRAZY ESCORT Service.

Tet 45 76 91.

HAMBURG • ROYAL BCORT Ser-

vo. Tet 040/5534145.

LONDONGOMANESCORT Service-

Tel 01 724 7932. Ann occrtrted

BRUSS8S. ANN BOORT Service. Tet

02-733 8847 Go* cards oa»ptod-

IOMX3N ESCORT SBVKX. TeL 937
6574.

ESCORTS £ GUIDES

LONDON OSMAN FRENCH A&-
we E»00rt Service. Td: 245 0080

IOWGN SWEDISH ESCORT Service.
Tat 01-836 0091.

MANOCSTB OJARMAME Escort

Service. Tet 061-228 1673

MUNKH • PRESTIGE * MdlSnguot
Ewart Service. 089 / 580 68M. .

BRUSSaS. MICHELE BCORT and
Guide ServicK. TeL 733 0798 -

FRANKFURT + AREA Oirtoina Escorf

.

Service. 0697364656. Credt Cadi .

AM5TBDAM BEU4AKTTE Eicoil'
Serwa^ Tet 1^20-327799

AMSTEBMM ROSITA ESCORT Sav

.

vice. 10) 20-362833-

NJ/NYIaaUSlVE BCORT Service

201-3300958.

FRANKHJRT “TOP TENT ESCORt
Service. O0/S588-26

LOMXJN ORIENTAL GUIDE tnd Es-'

!

cort Service. Td: 01-243 1442

MOAN VIP. INTERNATIONAL &
cort Service. Td, {392] 461125.

MUNICH -SEteT ESCORT & GAfe'
5ervk».Td: 089/ 44 86 038.

MUMCH-HOOVA SONiA&art
Service. Tet 3TI 7900 or 3ft II 067

BRU5SH5 NEW MARESA BCORT
and Gods Savka Tafc 02/538 19 37.

CKHS LONDON BCORT Service ^
Tek 01-589 B64B

IWMCH - RMEMBBR ESCORT 5er-

wto. Tet 91 23 14

* 5TOCKH01M* ESCORTSERMSr'
Tot 7610691

VJBMA CONyfT 1ADV Escort Ser- _
vice. Tet 31 26 81

FRANKRJST NUMBS ONI Escort-
Service. Tet 069/84 48 75 or 84 48 76.

GENEVA HBB4 E5CORT GUR1E Sen-'
vice. Tet 023509 27574

ZUWOHGOflOK BCORT5BW1CE
Tel: 01 / 47 22 81 v

MADRID IMPACT eort ml Quids- MuiliSnoud. 261 4142

LONDON BCORT
Tet 935 5339.

AG©CYt
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ART BICHWALD

Marriagea la Click
TTTASHTNGTON — The big”” question is who bolds the
power in the average American
home. Up until recently the answer
was up for grabs. Now this has
changed. Dr. Jungfreud, a visiting
psychiatrist at Paneful University,
told me, “The power in the United
States rests with the person who
controls the TV remote unit.’'

“ZapI” I said.

“Studies show the man or wom-
an who has the
ability to change
a TV channel
from bed is the
one who will get
the respect in
the family."

“But all one is

doing is select-

ing programs.
That doesn’t
make you a Wroll_aLt
jyyt n DuUlnflHl

“It’s not just controlling a TV
Set. The person who Ha« his finger
on the dicker is a powerful
Statement. He is saying in no uncer-
tain terms, ‘You mess with me and
you’ll never see Channel 9 again.'

”

I said. “I personally don’t care
who holds the remote in our family.
There are many nights when I’ve let

my wife dick it as long as she wants
to. We’ve had no power problem,
except on the occasional evening
when I have asked her in a very nice
way to give the remote back to me
and she refused. I got really mad
because she knew it was my turn.”

“And what did you do when she

Leningrad Premieres

Playby KurtVonnegnt
Agenet France-Prase

MOSCOW— A Kurt Vonnegut
play was premiered in Leningrad

over the weekend, the latest in a
series of American plays to be
staged in the Soviet Union, the

Tass news agency said

“Happy Birthday, Wanda Jane"

was directed by Valeri Grishko at

the Vera Kommisaizhevskaya The-

ater, named alter a Russian tragic

actress. Geargi Tovstonogov, direc-

tor of the Leningrad theatrical in-

stitute, was quoted as saying that

American drama “gives rich food

for thought about the present-day

world-”

refused to give back the remote?”
Dr. Jungfreud asked.

“1 told her she wasn't being fair,

and that no marriage can survive if

one spouse switches channels more
than the other.”

“Did your wife keep the re-

mote?”
“She did for TH Take Manhat-

tan.' but 1 took it bade when she
dozed offduring ‘People’s Court’

”

“Can you teH me how often

you’ve let her use the TV clicker?”

“More than a lot of husbands I

know.”
“Yet you feel that when she

bolds the remote she has the upper
hand?"
“Not all the time. But I think I

should be consulted when she uses
the ‘mute’ button during Dan
Rather. She also ehangea programs
without asking me. I'm for wom-
en's rights, but bow many women
in this country do you know who
are up to operating a remotebutton
on a 19-inch Sony?”

“On the other hand, they have
come a long way since toe fine

outer was invented,” Dr. Jungfreud
said. “Frankly I think you are in a
power straggle with your wife. Ev-
ery time she grabs the clicker and
goes by the ‘A-Team’ you feel

emasculated.”

“Maybe you're right, but what
do I dor
“You both have to gain equal

control of the channels. This can be
done either with a remoteTV mari-

tal agreement, specifying how
much time a person will have to

hold the dicker, or, if that doesn’t

work, by purchasing a second re-

mote so each of you will have your
own in bed.”

“I like the second idea better

than the first. This wQ] give me a

chance to zap her “Wheel of For-
tune' off the screen.”

“And she can do the same to

your wrestling. It wOl become a

game, and there is nothing like a

game to keep two people happy in

the bedroom.”

“Are couples all over America
experiencing the same problem?"

“I am afraid they are. Meet peo-

ple don't even know they’re at war
when they're watching TV."
“The whole ihmg seems sick.”

“No one ever told you mixing re-

mote TV with marriage would be
easy."

Dianne Wiest: Success in Neurosis
By Leslie Bennetts
New York Tima Semer

N EW YORK— She was heard before

she was even seen, but although the

words are those of Lady Macbeth, the

accent was a fractured Polish that immedi-
ately sent a wave of laughter rippling

through the audience. When Anka did ap-

pear, backing onstage in sweatsocks and a
voluminous nightgown, she was holding

her hands out and moaning, “Out. damned
spot!” Her husband was huddled in bed

with a pillow over his head, trying in vain

to sleep, but that didn’t stop Anka; when
she finished Lady Macbeth's soliloquy, she

launched into the story of her own life.

Sly, funny and thoroughly subversive,

Anka is a hilarious character, and Dianne
Wiest made triumphant work of her in

“Hunting Cockroaches,” which just fin-

ished its ran at the Manhattan Theater

Club. Critical accolades are nothing new
for Wiest, who is haring something of a
banner year. However. Anka— an unem-
ployed 6migri: actress bring in a Lower
East Side tenement with her husband,

whose insomnia is exacerbated by Anka's

delight in hiding his sleeping pais— repre-

sented something of a departure for Wiest

Although Anka describes herself as “a
nervous wreck,” in fact she is irrepressibly

cheerful, maintaining a constant stream of

high-spirited chatter even at 4 o'clock in

the morning and telling jokes to herself

when she can't get her husband to listen.

Unlike Anka, many of Wiest's other

characters have indeed been nervous
wrecks whose humor was entirely inadver-

tent Although her stage credits range from
Desdemooa to Hedda Gabler, Wiest has

become best known for a series of anxious,
insecure women who seem to be taxed to

the breaking point just getting through the

day.

Notable among these are her last two
performances in Woody Allen movies.

Wiest has already received the New York
Film Critics Award and has been nominat-
ed for an Academy Award as best support-

ing actress lor “Hannah and Her Sisters."

She plays Holly, the chronically depressed

would-be actress who flunks all her audi-

tions, starts a business called Stanislavsky

Catering to try to achieve greater success

with hors d’oeuvres, and then is wracked

by doubt about whethershe should become
a writer incited

And in Allen's latest movie. “Radio
Days,” Wiest created a poignant portrait of

the perpetually single aunt so desperate to

land a husband that her hopes overwhelm
her with every hopeless date, be he homo-
sexual, already married or merely an unre-

deemable rat.

But to all her characters, whatever thdr
circumstances, Wiest brings a sense of psy-
chic fragility that is riveting. Some of her

characters are in genuinely desperate

straits; in her last New York stage appear-

ance, in Arthur Miner's “After the Fall,”

Wiest gave a shattering performance as

Maggie, the famous writer’s movie-star

wife who is undone by alcohol, drags and
her own spiral into madness. Other charac-

ters, like Holly, are garden-variety New
York neurotics on paper, bat in Wiese’s

hands their vulnerability becomes faeart-

rendingiy memorable.

Asked whether such parts reflect her real

nature, Wiest grinned. “I know Woody
thinks I’m a nut,” she acknowledged. Why
does he think she's a nut? There was a long
pause; “He’s probablygot his reasons,” she

said. Well, is she a nut? Another long

pause. “I view myself as a sort of normal

lady,” she ventured, a pronouncement that

promptly sent her into gales of laughter.

“But of course I'm familiarwith deep anxi-

ety,” sbe added. Tm familiar with neuro-

sis. That's certainty in me, but I would
hope that wouldn’t be what yon would
think upon meeting me.” More laughter.

Indeed, Wiest seems quite sensible and
competent. Thai again, she learned early

on to create an irppge far public consump-
tion. As the child of a psychiatric social

worker in the U.S. Army, Wiest lived in so

many different places she has trouble re-

membering them alL Squinting her eyes—
once memorably described as looking as if

sbe hadjust come in from the rain with her

lashes still wet— and wrinkling her snub
nose, she tried to list them:

“Kansas City,

Missouri; Nuremberg, Germany; San An-
tonio, Denver, Staten Island, Washington,
D.C.. West Pont Is that all? I think so.”

Wiest, whose father and mother met in

Algiers and married in Naples, soon
learned to adjust to the insecurity of con-
stant change. “It's rough cm a lad, having
to pull up and leave friends you’ve made,”
she said. “It’s very painful. There are bene-

fits: You see the world, you develop some
sophistication, and when you go to new
places you're forced to go through this

period of adjustment, which I guess has
served me well. But it wasn't like having a
hometown and friends you’ve known all

your lift”

Nevertheless, Wiest soon opted for an
equally insecure life on her own. Although
her earliest passion was ballet, getting cast

as Cornelia Otis Skinner in a school pro-
duction of “Our Hearts Were Young and
Gay” altered her course forever. “1 got a
couple of l.nigh* and that was that,” she
said.

Wiest remembers all too well the years

Wiest in "Hunting Cockroaches,” “Hannah and Her Sisters.’

she suffered through six months of unem-
ployment at a stretch. “Thee have been
long dry periods. I used to say I acted
because I couldn't do anything else, which
is true. And I’ve thought about my lack of
education, and thought, my god. maybe I

could have been a lawyer— that’s a much
better life. I have gone through periods of
regret about iL But 1 guess I'm doing exact-

ly what I want to do. This is the fust {day
I’ve done in two years, and it's like some-
body put a fish bade in water. Ijust love it;

1 don't know why. Ijust can't getenoughof
iL”

However, until Wiest became part of

Woody Allen’s inner circle; the future

seemed a scary prospecL “It was rough,

financially hard, and just not knowing

whether I'd ever have a peaceful livelihood,

because you can’t make any money in

theater. But with Woody, that has eased

up. Although nobody rise is sending me
scripts, I don’t fed as if he's going to cast

me to the wolves. It’s notjust a blank slate

ahead of me, and that realty is because of

him Before that, I was really getting anx-

ious for a more secure situation; I was
thinking I'd better get out and try to teach

or something.”

Her association with Allen, which began
with a small role in “The Purple Rose of

Cairo,” has grown into a bulwark of her

existence. “It’s like a family now. It’s Hke
going back to school every year, come the

fall. The «anw crew is there, the ««tm»

cinematographer, the same cameraman,
Mia of course, and Woody.”

“It’s nice,” she added fervently, her grat-

itude evoking a starving kitten who hasjust
been taken into a losing home fed a
bond of cream.

Personally as well as professionally, the
past year has mazkedamajor turning point
for Wiest. “I just bought my foxy tvmv»

i a
oo-op on.The Upper West Side. I have lived
in furnished sublets .all my life, which is

terribly immature of me, I guess.”

However, its size is clearly unstated to
accommodating Wiest's long-term fantasy,
so once againher thonghu are gravitating

insidiously toward moving. “I want ahome
that my gnmdchfldren can to,” she
said dreamily, “abig four-bedroom apart-
ment with a dining room and an eat-in
kitchen— a placem never have to move
from, no matter howbigmy family shraild
grow to be— that w9fbe Hke Grandma’s
place.”

First, however, it is necessary to find a
mate. A three-year romance with
Cohn, her agent, has come to an ™ii

L

although he will continue to menfago her
career. “He’s one of my dasrat friends in
theworld—oneof the dearestmenlTlever
know,” Wiest said softly.

Now, howevCT.it is back to “the search,"

as she puls iL Fearful of typecasting, she
wili not reveal her age, but the biological

dock is ricking very loodty. “I can’t imag-

.

me my life without children. I’ve never

been married orhad a child, but I want that

very badly.” Wistful and eager as one of.

her own on-screen creations, she added
hopefully, “Do you know anybody?”

'

PEOPLE
'Boom,’ 'Hannah’Top

“A Room With A View- and

“Hannah and Her Sister^

films nominated for this year s UU-

Academy Awards, dominated the

1986 British academy
London Sunday night- A
WithA View,” which is up lor eight

American Oscars on March 30, ^as

tiaraad best film by British

academy, and Maggie Snath was

named best actress for her role as

the chaperone, Charlotte Bartlett.

The actress Joan Coffins presenled

the best film award to the producer

Ismail Merchant who said in

amazement: “Rown With a View
“ was a film. It’s just done so

wefi.” Woody Allen won two

awards for best direction and best

original screenplay fra “Hannah

AndHer Sisters.” Bob Hoddrt-t

considered an Oscar front-runns.

wasnamed best actorfor his roleas

a small-time hood in Ned Jordan’s

film “Mona Lisa.”

Nancy Reagan was honored Sun-

day with amedallion from the Met-

ropolitan Opera fra encouraging

public and private support of the

arts. “The Met and yon, its individ-

ual ami corporate supporters, make
beautiful miwie together,” Mrs.

Reagan told 800 people gathered at

the SI million fund-raiser at the

Lincoln Center opera center. Mrs.

Reagan was presented with a me-
dallion strode, in commemoration
of the opera house's first 100 year1

1883-1983. She was the first persoh

who was not a member or perfonn-

er of Lincoln Center to be so hon-

ored.

Victor Louis, 58, a Soviet jour-

nalist considered by many to be an
official Soviet conduit for getting

selective information to the West,

has undergone a liver transplant in

Britain and is recovering, hospital

officials in London said Sunday.

Lotus underwent surgery 10 days

ago afterbeingdiagnosed as having

liver cancer,

......
: D

John Fogerty was named best

musician of 1986, and die band
Jovney took four honors, indad^i
iug best gnxm, at the 10th annmo^
Bay Area Music Awards in San
Francisco. Fogerty was a member
of the groq> CreedenceClearwater
Revival in tbs 196& and eady 70s
and recently emoged from retire-

ment to embark on a solo career.
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FRENCH BUSINESS PRACTICES
Ssnmar with bi-cufhrd coreuftonl.

Mar.% Starling a business in France.

Mr. 30 & How to get noting po-
pery Apr. 9 y»sh legal experts. Ccfl

now nr information on theseA many
others W1CE program 4566 7550
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hove dAhen contact Nod P. Keen,
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REAL ESTATE
FOR SALE

FRENCH PROVINCES

CANM5 WATKFRONT PALACE
AuOion April 2nd

The legendary wtferfrorrt tone af

Florence Gcdd, new the Mm B«*h
Casino is due tor auction on Apre 2
With fifteen thousand nm fatf of

wpertfy restored space, fai g one rf

Ventraete. Attorneys, Grasse.

CANNES. Becxjtifd Pcxertine property

m best rendered area of Cajo.
ot£**ina*ru&rsffs
commercial carter. Uvmg Jpoat 500

iqjn, if-.— —

—

faThfdrtafc. Cto«f onwwr tf'**

933939J2 or telex fntooe 4/0701

COTE D'AZUR. 5 iwns from Monta

Cmrt.superb vfloga tee * ^
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s'ErcSi’K
HjOOflOO. Promotion fitaart-Mme

REAL ESTATE
FOR SALE
GREECE

SPH5B(SUM*, import fag* ko-
front efive wane estate. Luxurious

targe stone house, ether structures,

dock beach, extomiva gardens ufh-

ntata privacy- Pars.- 45 49 01 31.

AHcsnaxoglaix 80 rue de rUnenite,
75007 Para. France.

MONACO

THE MOST BEAUTIFUL

PENTHOUSE
M THE CBfIB OF MONIE-CARLO
ttacxjl 1,500 iqxn, on 3 Roars, enhrehr
decorated to die ftghnst jkrxfard,
Lxge roof garden* with pool ond whirl-

pool, barbecue, seawew.

Far father detafa pleas* contact:

A.G.E.D.I.

24 bit, Bd Process* Gnrfctoe
MC 98000 MONACO

TNi 93.50.66.00 - Telex 479417 MC

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE
REAL ESTATE

TO RENT/SHARE

PARIS AREA FURNISHED ! PARIS AREA FURNISHED

Embassy Service
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75008 Ptoft

YOUR REAL ESTATE
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45.62.78.99

PARIS & SUBURBS
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NEWLY BARRES. Very high cfceu. 8
roams,

3
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Mi Riff DECONX. Beautiful 6100m.
~Epoque ftrerJcxe' , 175 2nd
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Deriy visits. GLOBE PLAN SA.
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04-1005 Laxame. Switzerland

Teh (21)22 35 a Tbe ^5 185 MRIS 04

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

VICTORIA SW1. Luxury fvmshed Bat
aFdiaroaar »let m Victana. SuittAie

burineeenen Reception, 2 bedrooms,
fetehen, btffmxsm. ftwstatfy o( office

services El45/week. Company let.

Gd: 01-828 7570 office horn

LONDON. For the best fumahed fleas

and houses. Consult the Speaoisis.-

WEps. Koy and Lewis. Tet South of

PwL3S2 8111, North a# Pari 586
9882. Tdei 27846 RESIDE G.
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.
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PARIS AREA FURNISHED

M A FAMOUS BUIOING

The Ctraidge Residence

for 1 worth or more
stuctca

,
2 or 2raom

opretmerts vs oraJctata

for moving into right away.

TH: 43 59 67 97

AT HOME IN PARIS
APARTMENTS FOR RENT OR SALE

PARIS PROMO
Estate Agent - Property Mcnags

25 Ave HoSe. 75008Pons. 45 60

81 AVEKKH
LUXURIOUS STUDIOS
Phone, cokx TV, tatehen.

Short term lease. No agency fee.

F3.950 per month. Ttk (1) <3 » 65 81

AVE MONTAJGTC
- Krfi dees 90 «yit FI 5/03 net

- 180 sqoa + maid's roan, garage:

F23.000. Tel: 47 27 64 07.

8th CHAMPS ELYSEES. 2 ROOMS,
68 sqjn. + letTace, 7th Boor on
garden, scfencSd view Portal com-
forts, modern buUtag. F9JJOO net +
poa5bta porfanp F3S0. TeMgft 1194

PBiTHOUSE, AVE MONTAIGNE
130 xui + krge terrace. Teta-

phone: 47 Z7 97 Of/ 42 66 10 05.

HOME PARIS SERVICE. Deluxe for-

ashed flab. One week onwar*. Tet

PI 42 52 42 44.71k 216480.

MARAIS. Garden studa My
tiugt. 6 too. lenentabie.

.1316 or 45D0J9.U

NEAR HFFB.TOWa April/May. dau-
bto Lvinn, 2 bedtaona, dl eryaerd
F7.000 SjrtWy net TeL 47S If 97

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED
17A WAGRAM. 2 ROOMS, rd com-
forts. ihort term pos24e. HjCOO net.

47 55 95 31

16th PASSY. Rare, doable Svinp + 2
bedooms. Ididien, bathroom, F750QL

Tet 42 56 17 21

17TH NEAR PARC MONCEAU, 100
sg-m. 4 rooms, 9th floor, view of »e
roof.nOJOO / month. TeU56338 59

8TH RUE BBOD high dess braking,

recaption 4- 1 beerrem, cd comfort*

mhoa Tet 45 79 52 18

T71H sunny, beautiful 2 rooeiL c4

comforts, short term poetic, F4400.

Tet 422 16 81

ST, GERMAN 0B MBLIkwety
da. F4000 Td: 43 38 10 90

17* COURCHIPS 3 bedrooms, 150

ta-ra, F14JXXL Tet 46 21 32 71

PARIS AREA UNFURNISHED

METRO F. ROOSEVET
in hah doss buidflQ. 36 nm stirfo.

F5^0 + dm T«fc G39 67 97
fvoni Bom to lion ond 2pm to Bpm

REAL ESTATE
TO RENT/SHARE

PARIS AREA UNFURNISHED

SAW! PAIR, pedestrion zone, htstaric,

crenctiond, 3 rooms + garage.

F7J300 + rfwrge*- Vidta today:

Hi30orD-2an, 14 nie des Bane* -
FBSART IMMOBaJBI 42 60 91 48

7TH SOUHNOj very bvrfytawrv
hauK. duplex 180 K^rtL, mention, 4
bedroom^ Ngh price. Cabinet itowv:

16TH RUE HCOT. modem bAina
4th floor, roegtaon, + 1 bedroom, rtl

comforts. MSOOTet 45 77 90 67

EMPLOYMENT
EXECUTIVE

POSITIONS AVAILABLE

INVESTMENT MANAGER
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BUSINESS
OPPORTUNITIES

BUSINESS SERVICES

OFFSHORE COMPANIES
• Wcddwide incoraoroecra
• IrrmotiaW avalijlty
• Pul confidenfiof services

• London representotive.
• Free pafpsaonal eonsutattom
• Fu8 admnierabon services

Aston Conmory Ponnahcn Ltd.

19 Pert Rd. Douatas, Isto of Man.
Tei |0624| 26591 Tfa 627691 SWAG

YOUR LONDON OFFICE
Prest^ous Wes End office prosndes

mai, phone, tder, fox, meeting room.
Contact P9ESDWT1AL. 56-60

Conduit Sheet, London W1R 9FD
Tlx: 295689 Fax: 01-734 3226

BUSINESS
OPPORTUNITIES

|
WEST INVESTMBrfT NEWSLETlBt.
Aword^rmg IntiHvrySdtdn L*-

[
ter in its 23rd year. 550 for tool

subsourfian. F9LC P.Ct. Box 622,
Q4-10J1 lausam, Switzarland The
Fnonod & FreedoraJichter Letter.

AG04CE DC CHAMPS H.Y5H3
PARIS 8TH. Tel: 42 25 32 25.

Rert in high doss brtdmg
13rfv Modem sheSo, F3SA
I5rfe Sfudb, tern**. F45®}

17th: 2 roams, F4900
Martni 2 rooms, R2D0

151ft. 2 roong, poSina WOO
Tames: 2/3 rooms. r&SOQ

Exeknans: 4/5 rooms, pwfana F12500
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**** L

Hotel te Ularuiick
A de luxe Hotel in

the Champs- ElysOes area

We cater to your preferences
In the very heart of the Parisian activity.

'S surrounded by the most prestigious boutiques, le

g Waftofak C7iarnps-Elys4e allies the charm or

i S' traditional service with the elegance of a modem

(1 de luxe hotel.

Iiu A WARWICK INTERNATIONAL HOTEL
S S Rue dc Beni - 150OS Pam.- Telex: 642295 - TeL: 45.63.14.1

1

" Parting ana *itA dnver nicest la ike lintel

OFFSHORE & UK
LTD COMPANIES

Incorporoaon and management ex UL
hie of Man, Tints. Angulo. Channrt
blonds, PonaiKi Uberia, Gibrabcx and
most other offshore exocs.

• Ccmfidenliol od«ce
• Irmwfcit* avcrtrtxkry
• Narnnee services

• Becxer thorps
• Sort nntfrorioro
• Accoimtmg & adnwuliultan
• Moil, tdephone & tetax

Free expkxKitary booklet from
SELECT CORPORATE

SSVICS LTD
Head Office

Mt Pleuwad, Dougins. Isle of Man
Tek Douglas (0624) 23718
Tetax 62B554 S0JECT G

Londcn Rsp«aiiWrv«
2-5 CM Bond London W1

Tel 0)493 4244, Th J8247 SC5LDN G
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ic passports ond rdart items. Send
none ond oddrees for free informs
Sort Boiftan Ltd., Apotado 103, P-
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and fax. Tef 490035 or th 1433
Rnser. BJ*. 1233 Luxembourg.
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24H/«fay. 2l5 YTARS EXPfflENCE
Cdl PAT, 46 09 95 95.

PASSPORT/NEWHOMHAND.
AS mojor countries. Imvea. Box HH&
London W1A 4YY, LBL Teini262Kg

FINANCIAL SERVICES
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all over the worid fix natural coBnet-

ia from Switzerland. For free mfor.
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176. 8027 Zurich. Switzerland.

GROWTH STOCK IN-DEPTHBBWI
I

Anrtyds roarch through 1000s of doc-
uments for uwe»an seeking tow n*

-

: tagh reword pubSrty traded shares.
' sSd US$]«W Wl/in^taprh reports

yearly or S20 • dedixJubefor scxnple.

ABGfc Profit Sesearch, PO Box 32, A-
1 191 Vienno. Austria.

DELAWARE, PANAMA. Usena. Cor.

porotiom. from USS150. (0624
28933/ 2024a Telex: 628357 ISLAND
G. fwoUq.

US. MARKETING company with toga
distributor neiwcrk lerto unque
CONSUMS1 PROOUOS. TU 2P6S6

iHDUOARY BAMQNG on mfaftoge

[

loons, aoAceeral comnvtmeiits, (rem-
dotes. cpnxiisaon guorcnJwa non-
orcumvenhon agreetperaL From Reu
Office of a Ccunerod Bonk. Area
Orersw* Bm* & Trust [WHa Bock
Prince CoodL London Sfcl. FSS 8171.

TAX FREE TIME SHARE corparaxon
-nth fear Swiss bank oaourts. Tek
Pans 45 75 26 88. Fau 43 26 93 05

diamonds

GUARANTEED INTERNATIONAL
NVE5TMENT OPPORTUNITY

of a (Sun) fafetene. Pahapcre m a tegn
yield tow risk rerge af mvesunert pro-

yws. Sun life ImemcrfionQl Corpoiction

B offonng ewestatents m units as tow as
USSl^SOfrx Condoprowets. Cast food,
auto rentals, recrecAond fuaMies. red
estme ond h^> mterost yield mot

•' mondrfv qMXTsriv or corv

TAX HIS TIME SHARE carporcaon
with four Swiss bo* occourts. Tet

I
P^h45 7S26aa Fa^43a 93 0S

I 2ND PASSPORT 63 counroes. GMC,
, 26 Kleomenow, 106 75 Athens G«eece

BUSINESS SERVICES

wn
BEAUTIFUL PEOPIE

UNUMJTS3 INC
I

UJA. i WORLDWIDE

|

A comdele persond & business service

providing a umque cdfaM, of

DIAMONDS ya
Sur

Br
• fine ckanond, ei ony price rmige ct
1 lowest whotasota prices direct iron
Antwerp center of toe cStxnond world.
Fufl guorontee For free price tat writs

.
JQAOM GOUB4STCM

'. DtAMAMTEXPORT BVBA
!

Estobksried 1928
Pekkuonaruat 62. B-2018 Antwerp
Betiuii • Tel: (32 5 234 07 51

I
Ti: 71779 h At the Dnjmcnd dub.

1 Heart of Antwerp Diamond industry

OFFICE SERVICES

PARIS
near CHAMPS ELYSES

FURMSfCD

OFFICES
VERY MGH CLASS
AJR CONDmcNHT
CONFB2B4CE ROOM

SECSETARUf - TETBC, PAX
IE SATELLITE 8 roe Copemta

75T16 1W. Tefc<T) <727 1559.

YOUR OFFICE IN PARIS
it ready when yea need tt,

even tar a couple of boon
• FuK funrtioncf modem offices and

conference roams to rent by the
hour, day, month, etc_

• Your tacocd or permonant bon.
• Prestige modem odekesy dl

“1« RQAtS D‘AfFAIRES"
_91, Fg SUfcocre 75008 Preis
Teh 42 66 9Q 75. Thu 642.066F

EMPLOYMENT
EXECUTIVE

POSITIONS AVAILABLE

IE samCE COMMERCIAL de TAm-
bcasods d"Aurtrata 6 fitrajedwrche
ATTACHE^ DE MMKETMG. mite

Pore ttudes d# raarchfts, oorre^xjn-

doqce one la sooWfe rt anotercc

Amne, an rofipart one la cmtxnar-

aerfsorian d« praduks Austnmens on
Franca. FomxAar* 6tudes

/Frtncari, expkrfance uxeMxy,
ennmerce rtammiooa. RfcnuoAro-

texi moraortta de debut : R45D0 6
F19,42. Adrwser am&deOum per

tad. avert ta 31/3, 1987. au Certn,

AusiroScn du Corrxneree Exrtrfaor,

Ambaade cfAuUnrfie; 4 rue Jem
Bey, 75724 fin Cedax 15.

EMPLOYMENT
domestk:

POSITIONS AVAILABLE

AUMISSOUMHOftBM dM2yn.
old Dependable, foaxie, noiMnxA-
er, own room, &ght houMkeiyjintL

Must 1m, chtaaa Ptaoxrt ante
tan. Writs ttt Admrmai 16901 fit
881 Avr. North Mianx 8each, R
33162 or aA;3C&653-1107.

LOOKNG FOR H4GUSH NURSE,
young with experience + Qoad refer-

ences for Gerwa Ms 022/35 97 30

DOMESTIC
positions wanted

EXECUTIVES AVAILABLE

a^;lorn, nuera brtan, tiencn, rerexQ

experience of rtirncrfkxirt pofria.

fienEor wdh Mddta^&tst uffart an
NorthAmerican eyttafti, 8yec«eqy
ncnce in foumoiBn & r«P0«

(
wln

toe meJq »rts long tom pertioa

Free to travel. Ptarae uh sort-. M.
Bouneh. Roiewag 1 6. 3007Bwk Swit-

zerlond Tet 031/45 32 71

GENERAL POSITIONS
AVAILABLE

WANTED - BUSM3S HRTOfc wilh

Serenfapwaa tanguoges. natwe En-

tt
Sardl CV. toboffa, 39 Rue

out. 75009 ftjra.

GENERAL
POSITIONS WANTED

INGUSH TWO MALAYSIAN
lawyer, reridert in France, urtmg
tafaable portion, languages

;

tygWfa

rrwen. rreseraHY wonmu . viiue ww
Subramomom ApL 13?, 20.WO de
rEralcn, QS800(^y St. Orataftoe

BEUBUM JEWBJTT matufadvnr. 23,

merfe. seeks portion in jeweyy mpret.

factory. Free ro traveL Wrti to: Mr.

Dermhoh, Detail no 31, 47D0 Eupea
Setpum.

TOP-N070f SOUTH AfiUCAN mc-
rttexy / PA. TeL Pceo 45 75 26 88,

Fax, 43 26 93 05

PROfESSOTS WDOW warn care-

tribe at or mo C33 cfAJ/Monoro
from Septentoer 1987 m exchange for

eta c» garden ftot tek 03955/5395 or
write to Mre. M. Narthedge, Vine

Cofl^^Sdrarnfa^fa^sSxrth.

S4GUSH LADY, 34, spoken French,

driver, seeks genuine pashonaexec-
utive housekeeper. Yfititot 44425,
MT, tang Acre, London, WC2.

LEGAL SERVICES
IMMGRA3I0N ta IUSVC5Sm to
USA.feW5.GokhtavvExq.wRbB
ovedabta for caauilaikxB n Loadm
from Moxh 2530 c4 the Mot1eg
Hotel (phone 01-493-1232. Ccrf v
write 5 wa a. 22h*w. NIC
ICOCB 212-925^6, The 661199, Free
212-344-9922.

US LAWYB, FOUffit JUDGE xeri-

o» orttori anywtena. VVBcxn Shefl
field, 31 MkUa Beach Rd. Madtaxv
CT06443 USA Tet PQ2M50234

HOTELS
USJL

TUDOR HOTELNtw York 500 roomsT
nmoaoom can mi or fnonnanan
near Irttad Nrtkxa. Reasonable

ata. Jet 212-966-8800 or 800-221-

1253. Tlo 422951.

2ND PASSPORT cmd year odtfren in

South Artericn - ful nippart torcndi
IMCBCM 6567- LondonWGN3K
LOW COST FLIGHTS

ACCBS VOYAGES

1AMAMB1CANRABVSmBtwtte
rienced, merfure. faris 43 80 15 9*

AUTO SHIPPING
TRAfBCAR 17ae de firttota, 73D09
Pariv Trt4225 6444. Nee9XH 3SO
Areworp 233 9985 Cornel 9339 4344

AUTOS TAX FREE

New York F985 RWO*’
fSrei Franatco FI950 F3640
las Argetae -0950 P36«
Atarto FI BOO F3240
Deftn

.
0800 .K05Q
FI295 • raw

Mom .
. .F180O F3350

Boston . FI<40 F2S90
F1380 F2450

Toronto F1750 P2900
Grfgary K2370 F3640

F2SD F3920
. F2600 F4SP5

(So de Janeiro F4690 F5630
Buenos Aira F4635 F6520
(Tahiti F5190

.
F6990

and am dosMton mo

I5X tfaaxrt 00 lit & burtea dm
PARS tei: fl) 42 21 46 94

6 in Nenw Ueeot 75001 Peril

UHL OrtfatL
(Uc. l^SITlf

TRANSCO
Ui. CARS

Because af Low Dolor
Buy a Began

Bridt - Caflac - Chevrolet - Okfc
PaRliac - AMC Jess and CM Btozers.

TRANSCON.VJ% NOOSDHAAfi
_ 2030 ANTWERP, BELGIUM
T1 323/542 6240 Tx 35207femeb

BJROPOKT TAX HB CARS
Mt to quafetoan.

Box 12011 Rotterdam AkporLHolcnd
Teb 0104623(97. The 25(71 EPCARNL

TAX RE MBtCHXS cri ..
mored an/stretched con.
darant 38, D-2820 BrenwL ta
246624. Fax (Oil 63020S TRASOD
Germany, ktojczl) 633044.

FORONLY $149. RIGHTFAOCAOC
for 10 US iet+ MonW Contact
your US travel art with 20 years

experiraafc ITS, 103 rax la Sortie.

HOLIDAYS & TRAVEL
HB1A5 YACHTING. Yacht Qatare.
Aagfamras28. Athene T0671. Greece.

COLLEGES A
UMVERSITIES

A KENSINQION DEGREE
CAN UNUXX YOUR fARNMG

POWH?
Kieitafrn Utdeeiigy ta

BA. bSTma. MS> mL,
EXECUTIVE MBA

ofiore:A
flejprtared veto CcHanii

Gomnetae erf -Bar Banners
NO CLASSWOM ATTBRMNCE

Far FREE Brodwer
KH«NGIONL
124 S. SAHEL ST. DffT. 51
GISCWtCA 91305 USA

(

MCffKWEfTERNlMVBtSITY. foA
free evttawhon send defcried resume £ UK

— nwas
BOOKS

CHMRW5BOOKS taTAPS 1

vtoritowde. free carton Pegoa*, 25 \
JotiemonSt, BrooklynNY H20l'U5

EDUCATION
HEMINGWAY SAD “PARIS 5
hnmovoble FeosT but he crerfd

French, and you! Paris 42 22 7064,

PAGE 21
FOR MORE
CLASSIFIEDS

WALL5TREETWATCH
NTHE1HT THURSDAY.
fNQSlVEREPORTINGON
IRBSKATOCTINGTHE
US.STOCKA4ARKBS

International Secretarial Positions
SECRETARIAL

POSITIONS AVAILABLE

Foch ButtDMo bm.

PRBTIGIOUS-EXaUSIVE

YOUR OFFICE IN PARIS

* Full range of first doe servos
• Hrtf day up lo one yn rertoi

80 Ave Foch. {17 So. Fochj 751 16 Paris

Tel 45 OD 45 0d Ibc 649 4S9F

OFFICE SERVICES

pourxSnc irtarasS lSk to 241. gocrarv I

teed by World Bank Bands AAA. 1

- Confidertxrf mvestmenr system For
]

oomplete Bifur iwAfi contort: Sun life

Corporation. P.O. Box
no £ W. (5f

—
850112 Pama £ ref. (5C7J 691203,
69I4Q3. Ux: 2141 5w*fe. Or Costa fcco

Branch. PO Bax IB1 Coiga 1017 San
Jose 2000 Casta feu. TrtTp06) 572233
Tlx: 2811 SuSas

rrtented. renam & mrtifinourt

iixSvx^oh for all sood &
aomhorM acesbars.

212-765-7793
212-765-7794

330 W. 56.+ St, N VC. 1001^

Service Emresentasw
Needed worldwide.

OFFSHORE COMPANIES Compaq
formutiund UK Onshore |vrth bearer
tins). Libend fimvnrt Nemsl USA
(aB states)! Bart aaoaunn opened!
MoL lelexl fiduciary Ser^ssJiPCR.
223 brert SI, Union Wl. Tek 01
629 702a ta; 89391 1 G

NGHT VtSON-aECTRO OPTICSM Specs. Porter and ftfle Scopes.
Bmcukn. Lxx^e Ronge Cmnerm.
Agere wonted.
CCS COMMUNICATION CONTROL
bi Pom edk Mr. Mdiorts 42 97-56-00
In Laretan caS- Mr. Bed D I -*29-0223
In N.Y. bA Mr, Grant 9U.93A8J 0O

ACTE; 50 BUSINESS

CENTERS fN EUROPE
1 Fully flipped offices lo rent.

,
nolf he^ex, Fix.

CAOV&
PASTS

Tel (1) 4054J334, TU 642187 F
I GBCYA
Teh (22{ 32T161. Tbt 289159 Of

FBBBU8G (FRG)
Trt (49^76 1 3 19030

Trt: {3221 6402485 Tbt 65444 I

!
STOPOVHL bill Busmess Certer po-

I
vtoes si tauetoixj (tod office ser-

i we Tel: Paris 43 55 02 03

iean legal e ama sbykes.
Contort Wibab tb 215199 Mace IS

ZURICH-ZURICH-ZURKZH
BAHNHOBTRASSE 52

YOUR OFHCE AWAY FROM HOME
• Office /Monggemenl Serrices
® Con^jany I u nkAQfB
• How to do Bomb in/or/

FBOM SWTTZB&AND
Busin» Service* Censuft Carp.
Brtxhohtreero 52, CH8022 ZanS.
Tet 01/2?? 92 0/. Tbt 873 00 B5iC

Fox: (11 211 19 22.

YOUR FUBNSHHl OHXX
M LONDON AM> AMSTBtQAM
• 7 day 24 hour access 6 anmerphone
• FiA support twees indudrip:

wuibIui uL telex, oopyrna eK.
• Corporate Represetearimi^
• Short or tana term imriabiby

World-VKde Batfam Ctettees
110The Strood LondonWOfiOAA

Tel: Ol *36-49T8 Tlx; 24973
reinngrnO il 62 Amrteiihxii

Teh 31 20 231433, TT* 16183

IMPETUS • ZUBCH • 252 76 21.
PHOhS / TELEX / TELEFAX.

OFFICES FOR RENT

16TH PASSY - 90 SOM.
475 RBJOVATBD OWCBOn & cabn. New Ixd'
LOOM: 45 08 >2 05

TIC INTERNATIONAL
leUUDTRBUPC

hSADQUAHTHtS M PARIS
seeks tor its Mreketeiu Dept a

SECRETARY
French mother tongue, fluent BigfcK

1 morth fotecTterm eontmet

beginner Aprrf I

Please send your
Brigitte Be

Panoml Mcmaoer, HT
181 Ave Ovjrtes de GauBe

92200 NeeAy sor Sen, France.

HOTB. NQCKO PARIS
• LUXE

61 Quai de Gnrafie
75015 Pen

SECRETARY
,
B4GUSH/AMSBCAN NATIVE

for markrtna end sola deportment
Send CV. & fhato to:

Persomei Oiroctian O sene oadrea

MIWBVF SfflO for AA©3CA1.nrUrKKVC RRMS in PARIS:
ta^SsK Brtgkxx Dutch or Gemton
lecretones, bonfadge af French
rerexred. Eagfch tiarthend- BSnguai
tetodsts. Write or than* 138 fame”

lo Pah,
“

Vfator

HI 47 27
75116 Peril, Frctoce. Tek

RAND5TAD
SECRETARY

Pnr fwjiy hSr^jd French ond EngUi,
proven experience, French and wefeh
tisrtimd, T7X WANG or others. Cong

fore> pastoan. Trt 4Z 33 26 64.

SECRETARIAL
POSITIONS AVAILABLE

OHS.RDAT, MON-SMOtONG, non-

ntofot, wim quick rxtad + good
secretaktl ddfo waited by cx&r/
freedom Puifeher erf finonoal

/ pcfiticoT xtBraotatnd netoWtar.
French Bviero. Send Of. chartcoy

ffiSTiS
fin •

appaaraacB. Send CV. to : Poyrol

tacre tnwet. Wbrner Ootontioftta,
20 Rue Traycn, 75017 Pont.

UVORTANTAMBKANIRMcom.
pony iuduuu oonrtetel) btangwrfiec-

tongue. Shoaid hove &
tirng ta ad exceaeet
Bementu r computer
Good re4cceonce.S1dc.vjWerner
GakrabidH4 BLP. tit 7X33 Paris
Cedes 17 . Pnwo« Dept.

_ M.CS. NiaBBARONAL
Temporary Ajgency, seeks farAmerican
Coeqmei n Paris, Engfefa toother
tongue

fesaaeclrowfodge erf French & short-
hand neqrted. Crt42 33 17 54 Pais.

M«BCANJ’lgUCAnONacb &^

fhorttssnS^rttfl re^wrord prooec-m mb in bcSi fegfdt and French,

knowledgeof baton useful SendCY
with Frftato to Box 4419, Herald Tri-
bme. 92521 Neutay Cedoc. fitrice

BBWQUAL SECRSMT far *7 w-
drtwuirf (Sdrtiefod company bend
in Pnris, perfoetty fe^Jngfch/
FrereW, goad secretati sHh Bypcg

vkMU 30nO "BJiUlH QnQ SGKmj
ments ta> Pgnjfara 5A, 5? roe cfo

nJrivereite, 750C7 Paris.

SBCBETARIAL
POSITIONS AVAILABLE

—, CONGRESS Orgo-
i a bfcgual secretcry short-

band typist {EngWt/Franc^. prefera-

Uy forth mother tongS- Wghty
resporable, exoeBet* human atotoa.
Amxicrf erfdry F120/J0a Recn send
drtetid CV. ». SOCFf, 14 roe Mo>-
dor. n0Q2 Pah.

MEUSTIUU. ASSOCIATION JB3CS

siaaar'.'Sg.^fi
KjeBry aurtetie rapdy.

. letter and CV. to Bax45T/,
Trtwrt 92521 NeuRyGedex,

France

NORTHAMBBCANSTOCKBROKER
sorts bSngud secretory wSh soma
experiertas in geaerd bade affka &
seM—te free now. Reply toe Bax
4525, Herdd Tribune 92® hfauti
Cedex. Error "J

word- pnjLrtsor. for tray fin office.

Goodsakry Trt 45 44 00 11. .

SECRETARIES AVAILABIX

CTOaff, DYNAMIC taffrefcrt.

__ Umi cootoctj,—

SB»
Cjdax, Ffoneo.

CJM.P. preELHARA
POO ponoonafl) •

F1I1ALEDTJWMPQBTiWrGROUPS AMgprrtm
(7000 pcoxetore) reefaentis •

'

SECKCTAmE deWKEC110N
NATraoNAlnf: am^kaSIe •— DOUBLE NATIONAUT£

XFpefoATEumpn

QnartfieR BEACBOURC

I
;• i

.- A

t-jr

Irmrimfi nor flffiirim 7? run ,&> ffimnoifa 7VIIf;

y


